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The 


Business Situation 


By the 
Office of Business Economics 


Business activity moved upward in September under the 
influence of both seasonal and nonseasonal factors. The 
improvement in trade centered in soft goods lines, reflecting 
consumer requirements associated with the opening of 
schools and the arrival of cooler weather. Increases in pro- 
duction were widespread, although the postvacation recovery 
did not always restore the high output rates achieved earlier 
in the year. Employment continued high and, with with- 
drawals from the labor force as summer jobs were terminated, 
the volume of unemployment remained around 2 million 
persons. 


With this characteristic backdrop of the fall season, at- 
tention continued to center on the advance of commodity 
prices at both wholesale and retail levels and appraisal of the 
resulting impact upon income and sales. In addition to 
growing pressure from the demand and cost factors which 
have reacted upon prices almost continuously since the lapse 
of price psc recent price developments in the farm prod- 
ucts and food sectors have been shaped to an increasing 
extent by the lower grain supplies in prospect for the 1947-48 
crop year. Grains are not only basic to domestic food pro- 
duction but are critically needed in heavy volume in Western 
Europe. 


Factors in Price Rise 


On the demand side, the price trend has been influenced 
by (1) the upward trend of personal income, (2) the resump- 
tion of inventory accumulation, most noticeable at the 
distributive level, and (3) the highlighting of Europe’s 
relief and reconstruction requirements. 

Wage rate increases, a major influence in the income ad- 
vance, have combined with higher prices for basic materials 
to raise production and distribution costs. The higher costs, 
in turn, have been reflected in higher finished goods prices. 
Farm income has been raised as a result of advancing prices 
of farm products. While perhaps initially motivated by the 
deterioration of the grain outlook, the rise in farm product 
prices was itself nurtured by the consumer income advance. 


Underlying Uptrend in Income 


The dip in personal income in August, shown in the ac- 
companying chart, largely reflects declines in livestock and 
grain marketings from the high totals of the preceding month. 
The underlying tendencies continue on the upside, gaining 
support from rising wage rates and higher prices. The 
seasonally adjusted annual rate of 194 billion dollars in 
August compares with 196 billion in July and an average 
rate of 191 billion dollars during the first half of the year. 
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Leave Bond Cashing Creates Income Bulge 


In September there was a bulge in the income flow as a 
result of a new factor: the permissive redemption of ter- 
minal leave bonds held by exservicemen. Almost 900 
million dollars worth of bonds were redeemed in the first 
month—just under half the total amount outstanding. The 
rate of cash outgo was slightly below the rate of turn-ins in 
1936 when adjusted service certificates, closely comparable 
in total value to the leave bonds now being cashed, were 
made redeemable beginning in mid-June. 

The leave bond cash-ins amounted to approximately 5 per- 
cent of total personal incomes in September, but will be of 
declining importance in the succeeding months. The limited 
information available suggests that the addition to the spend- 
able income of veterans is being used for a variety of pur- 
poses—payment of indebtedness, downpayments on homes 
or instalment purchase, investment in business, and pur- 
chases of personal or household goods. 


Inventory Accumulation Resumed 


Resumption in August of the postwar inventory expansion 
added more than 750 million dollars to the combined book 
value of business inventories. The value of manufacturers’ 
inventories rose by approximately 300 million dollars, re- 
tailers’ by 350 million, and wholesalers’ by 100 million. 

The increase in retailers’ stocks followed gradual relaxation 
of the stringent buying policies widely adopted by retail 
merchants during the first 6 months of the year. This shift 
is illustrated by the data on new orders, sales, and stocks re- 
ported to the Federal Reserve Banks by a group of 296 large 
department stores. During March, April, and May these 
stores placed new orders equivalent to about 70 percent of 
current sales. During June to August the ratio was stepped 
up to 130 percent of sales, a better than seasonal rise. 


Converse Movements of Exports and Inventories 


Exports have exhibited a somewhat converse movement 
relative to the inventory trend in 1947. Not only did the 
export peak in the second quarter coincide with the slowdown 
in inventory accumulation, but the subsequent reduction in 
exports was accompanied by a renewal of inventory accumula- 
tion. The tendency for these successive movements to have 
partly counterbalancing effects is apparent in the over-all 
production and employment estimates, although the major 
portion of the offset to lower exports in the third quarter is 
found in higher personal consumption expenditures. 

In July and August, the value of exports, excluding sup- 
plies distributed by the Army in occupied countries, was about 
one-fifth below the record figure for May. An analysis of 
the export situation appears in the following section of this 
review. 


Main Outlines of Business Pattern 


The introductory chart presents the business highlights of 
the most recent period: the rise in prices, personal income, 
and consumer spending; the gains in employment and in 
construction activity; and the downward adjustment which 
has occurred in export trade. With the exception of the 
reduction in export volume, these broad movements have 
been generally characteristic of business activity during most 
of the 2-year period since the end of the war. 

In the production sphere, however, the pattern in 1947 
provides significant contrasts with the situation in an earlier 
stage of the postwar transition. A broad classification of 
manufacturing industries according to whether production 
was rising, showing little change, or declining in 1946 would 
place the reconversion industries in the rising group and 
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most of the others in the group showing more or less stability| Th 
on a relatively high plane. A comparatively few industries | misce 
essentially those where war production was still being liqui- ) prodt 





dated, would fall in the declining group. ‘ avera 
Mixed Production Trends in 1947 i 


_A similar classification for 1947 would yield a markedly | positi 
different grouping since fewer industries have shown rising has b 
trends of output this year and the industries with declines manu 
are more numerous than in 1946. Even in the reconversion . of 19 
area the production trend is highly mixed: on the upside are / 
automobiles, refrigerators, freight cars, and electrical ma- Expat 
chinery; on the downside, washing machines, vacuum clean- ie 
ers, and radios. Outside the reconversion group, most 9U! 
strength has been shown in the building materials industries contil 
and in petroleum and industrial chemicals. The important. the ¥é 
steel industry had a high first quarter which it has not in Se 
bettered. While most of the heavy industries continue to ‘ billior 
carry large order backlogs, supply dislocations and materia] value 
shortages have prevented operations at higher capacities, advan 

Among the more important industries where production | Pro 
has fallen off since the opening quarter of the year are| excee 
textiles and clothing, shoes, and nonferrous metals, plus the of res 
aircraft and shipbuilding industries. The downward move.| marke 
ment in textiles has been quite marked; cotton consumption, ; #Ward 
for example, averaged 32,000 bales per day in July and) dentia 
August as compared with an average of 42,000 in the first | one-th 
quarter of the year. More widespread vacation shut-downs,| ' 


however, accentuated the summer decline. the lif 
hon Jul 
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The net effect of these divergent trends is not readily; =" hi 


ascertainable in view of the problems involved in measuring 
commodity production in a transitional year such as 1947, 
The Federal Reserve production index was below the first} The 
quarter average in both durable and nondurable manu-} report 


Over-all Output Expansion Has Topped Off 
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factures in the second and third quarters of 1947. have r 
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New Statistical Series invent 

The following series have been added to the statistical section (pages)! TOS 
S—1 to S—40) beginning with this issue: third q 


Aircraft, shipments and exports. 

Asphalt siding and saturated felt, shipments. 

Aviation gasoline, production and stocks. 

Barley, stocks on farms. 

Bone black, production and stocks. 

Foreign exchange rates, Belgium, France, Netherlands, Sweden. 

Glue, animal, production and stocks. 

Gross national product, by principal components. { The 

National income, by distributive shares. les d 

Personal saving and disposable personal income. wee 

Plastic products: cellulose plastics other than cellulose acetate and} decline 
nitrocellulose, phenolic and other tar acid resins, urea and melaminef over I$ 
resins, polystyrene, vinyl resins, miscellaneous resins. The fig 











Soybean oil, wholesale price. for tl 
Year-round hotels, average weekly hours and average hourly earn- or the 
ings. : about ¢ 
Discontinued Series of the | 
The following series have been dropped from the statistical section: much s 
Anthracite coal, stocks, producers’ storage yards. our tras 
Canadian statistics. 
Cotton yarn, production. D 
Domestic corporate issues for productive use. oman 
Electric overhead cranes, orders and shipments. ms 
Fairchild’s index of retail prices. Expo 
Farm marketings and income from marketings, adjusted indexes. tion of 
Furniture, plant operations, orders, and shipments. ‘where 
Loans outstanding of Federal savings and loan associations. lke 
Motor vehicles, production. yaa un 
National Industrial Conference Board consumers’ price index. and Sor 
New York Times stock prices. to the « 
Porcelain enameled products, shipments. the dec 
LE Saies, & ste aex e ating ice ches rag 
Retail sales, adjusted index eliminating price changes. vercent 


Spring washers, shipments. 
U. 8S. war and defense program expenditures. \lable 3) 
Water transportation, employment and pay roll indexes. 
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The seasonally adjusted index of freight carloadings in the 
miscellaneous category (which includes mostly manufactured 
) products) has moved as follows, with the first quarter 1947 
‘average as 100: second quarter, 97; July, 96; August, 100; 
September, 97 (preliminary). 
Thus, these two sets of evidence on the over-all production 
osition suggest that the advances in industries where output 
has been rising have not been sufficient to raise aggregate 
manufacturing production above the rate in the first quarter 
of 1947. 
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Expansion in Construction Activity 


Outside of manufacturing, the construction industry has 
continued to turn in better than seasonal results. With 
the value of work put in place rising to 1.3 billion dollars 
in September, the 9-months total for 1947 exceeded 9 
‘pillion dollars and was within 1 billion dollars of the total 
value of construction for the entire year 1946. The recent 
advances have been largest for residential construction. _ 

Prospects are likely that the fourth quarter volume will 
exceed that of the third quarter in view of the rising trend 
of residential units started during the summer and the 


|marked increase in nonresidential construction contract 


ion, awards in recent months. The value of private nonresi- 
and dential contract awards during July and August averaged 


first 
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one-third above the average for the first half year according 
to F. W. Dodge statistics. This advance can be traced to 
the lifting of Federal restrictions on nonresidential building 
on July 1 of this year in addition to a realization of the fact 
that construction costs, which had risen sharply during the 


‘frst half of the year, showed no clear evidence of a decline. 
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oan Expansion of Gross Investment 

‘ ‘7 © . . 
first} The latest quarterly plant and equipment survey, which is 


anu- 
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and 
mine 
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reported in this issue, indicates that business capital outlays 
have remained on a high plateau. However, with residential 
construction higher and with a larger investment in business 
inventories, the gross private domestic investment segment 
of gross national product has shown a further increase in the 
third quarter. 
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Table 1.—Changes in Wholesale Prices 














Approximate percentage 
Percentage change distribution of total 
change 
Commodity groups 
Dec. June- | Pee: | Dee. | June- | Dee- 
March- 1946- 1946- 
1946- Sept 1946- | Sept. 
June Sept. Sept. 
March 1947 March | 1947 
1947 | 147 | (prel.) | 1947. | “i947 | (prel.) | 1947 
Pp (prel.) 4 prel.) | (prel.) 
All commodities. __............ +6.1 —1.0 +6.2 | +11.6 100.0 100. 0 100.0 
Farm products__............- +8. 6 —2.6 +4.8 | +10.9 28.5 14.4 18.7 
i ee Se +4.7 —3.5 | +10.6 | +11.8 20.3 40.3 26.4 
Hides and leather products_._.| —1.2 —.8} +81] +59 —.7 4.2 1.9 
Textile products. _........_.. +3.6 —.5|} +19] +50 5.4 2.5 3.9 
Fuel and lighting materials.__| +4.8 +3.2 | +10.4 | +19.4 10.2 20.2 21.1 
Metals and metal products___| +3.9} +1.9] +6.4] +126 8.6 12.7 14.3 
Building materials_-__-....._- +12.5) —1.7) +41] 415.0 15.4 4.7 9.5 
Chemicals and allied prod- 
Re ee ee ae +5. 2 —9.1 +1.2 —3.3 1.6 -3 —.5 
Housefurnishing goods__-_-.-- +4.7| +2.7 +.5 | +8.0 1.8 .2 1.6 
Miscellaneous__.............- +5.9} —2.3 +.4}] +3.9 8.9 6 3.1 


























Source: Computed by U. 8. Department of Commerce, Office of Business Economics, 
from price indexes of U. 8S. Department of Labor, Bureau of Labor Statistics. Preliminary 
estimates for September prepared by Office of Business Economics on the basis of the weekly 
price series of the Bureau of Labor Statistics. 


Prices Advance Along Broad Front 


The pattern of price changes by commodity groups which 
emerged during the third quarter is different from the pattern 
in earlier months of the year. As shown in table 1, the all- 
commodities wholesale price index rose by approximately 6 
percent in both the first and third quarters, with the inter- 
mediate period showing a small decline. During the 3 
months ending in September the advance proceeded on a 
broad front, with the fastest moving commodity groups being 
foods, fuel and lighting materials, hides and leather products, 
and metals and metal products. In the initial quarter of 
1947, building materials and farm products took the lead in 
the price advance. 

The computations in the table showing the approximate 
percentage distribution of the increase in the total index 
indicate the changing role of the various commodity groups. 
In the latest quarterly period 40 percent of the rise could 
be assigned to food products, 20 percent to fuel and lighting 
materials, and 13 percent to metals and products. 





The value of exports, including the value of civilian sup- 
plies distributed by the Army in occupied countries, has 
declined by about one-sixth from the peak annual rate of 
over 18 billion dollars reached in May 1947 (see table 2). 
The figures for July and August were below the average rate 
for the first half of the year. The decline has been spread 





tion? 


about evenly among all continents and—with the exception 
jof the United Kingdom where the increase prior to May was 
much smaller than the rise of total exports—has affected 
our trade in varying degrees with all major countries. 


Demand Falls in Dollar Surplus Areas 


Exports to countries which were not affected by destruc- 
‘tion of productive facilities or loss of paying markets, and 
‘where, therefore the scarcity of gold and dollar assets is not 
i immediate problem—like Switzerland, Cuba, Venezuela, 
and South Africa—have followed the same trend as exports 
to the other countries. This is borne out by the fact that 
the decline since May for these four countries was about 16 





percent as compared to 19 percent for all countries (see 
\lable 3), and indicates that the over-all decline was not the 





Foreign Trade Developments 


result solely of the increasing shortage of gold and dollar 
exchange. 


Table 2.—United States Exports, Including Reexports, and Civilian 
Supplies for Occupied Areas, at Annual Rates 


[Millions of dollars] 















































| 
Area 146 =| Jan—June | May 1947 | July 1947 
Sixteen countries participating in the 
Paris Conference, and Western Ger- 
many: 
Recorded exports---..............-.-. 3, 279 5, 158 5, 460 4, 488 
CRW TIN GUI «cine necimiceres mei 262 443 571 681 
(i Se eee ee oe 3, 541 5, 601 6, 031 5, 169 
Other Europe ‘ 868 590 900 492 
Asia and Oceania, exluding Turkey 
ee CNNOG conse sndcchavnne 1, 423 2, 252 2, 508 2, 268 
CRVE GIIS i se ee 188 364 421 561 
pri Copies 1,611 | 2, 616 2, 929 2, 829 
North America, excluding Iceland 2, 532 | 3, 842 4, 248 3, 528 
Ue. ares ateall 1, 152 | 2, 440 2, 868 2, 256 
Africa 2 REE ALS ERS PYF A a OS | 488 | 824 1, 044 792 
Total, all countries._.............-- 10, 192 15, 913 | 18, 020 15, 066 











Sources: Bureau of the Census and Clearing Office for Foreign Transactions, Office of 
Business Economics. 
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The decline of exports to the four countries mentioned 
above was most pronounced in cotton and textile products, 
machinery and vehicles, and food products. The decline 
in the last-mentioned commodity group may be ascribed to 
seasonal factors; the same applies partly also to raw cotton. 
The decline in exports of cotton manufactures, machinery 
and vebicles, and other semifinished and finished manu- 
factures to these countries can probably be ascribed to a 
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gradual satisfaction of the demand, or to the rehabilitation 
and development of sources of supply for these products jn 


other countries. 
chemicals, the relative decline of exports to the four coun- 
tries with sufficient reserves was less than the decline of 
exports in the same commodity groups to all countries (see 
table 3). 


Table 3.—United States Exports to Selected Countries, May and July 1947! 


[All mone 








May 1947 } July 1947 





t= Ae a | 24 
Textile fibers and manufactures___-_-_-_-_- ; } 23.6 | 
Non-metellic minerals.................._- aie 6.9 | 
Metals and manufactures_---....-..--...-- ; aie 15.3 | 
Machinery and vehicles_____.........---- ie 43.4 
Chemicals and related products__--_-_---- . ; te » | 
a ccinmbielowes 19.1 
140. 2 


SN  icricciimnramncamedd ? 





1 Exports excluding reexports. 
2 Cuba, Venezuela, Switzerland, Union of South Africa. 
3 France, Italy. 


Source: Bureau of the Census. 


y figures in millions of dollars] 











= — —- a 
Four countries with sufficient gold | Two countries with insufficient gold All countries, excluding ciyj 
and dollar reserves ? and dollar reserves 3 | supplies cri 
Percent | ose . - | Percent - - -erce 
change May 1947 | July 1947 change May 1947 July 1987 | a 
i | 
| | } Pies 
i | | | ee 
18.4 | —24.0 | 38.1 | 17.3 | —54.6 | 223.8 182.7 | —18;’ 
15.8 —33 16. 2 | 4.6 | —71.6 | 189, 5 125.9 | —334 
6.7 —2.9 | 24.3 | 21.9 | —9.9 | 149. 2 130.6 | —19! 
15.0 —2.0 7.5 | 6.4 | —14.7 127.7 113.1 | —JLi 
38.3 —11.8 34.0 | 26.1 | — 23.2 | 463. 5 363.7 | —21,} 
6. 14 5.4 4.3 —2.4 78.0 69.8 | ~I0:} 
16 13. ¢ 8.1 10,2 +25.9 76.8 153.3 | —133| 
117.3 ‘ 133. 90.8 32.0 1, 408. 5 1, 139.1 ~19; 
therefore, the large import demand and _ limited export| 


Equipment Exports Stay High 


The probability that the decline of foreign-owned gold 
and liquid-dollar assets accentuated the export decline is 
indicated by the data for France and Italy which are among 
the countries most affected by a lack of dollar exchange. 
Three-fourths of the decline of exports to these countries was 
concentrated in foodstuffs, raw cotton, and textile products, 
as compared to less than 40 percent in the same commodity 
groups for all countries. Even though the decline of ex- 
ports of those commodities was partly seasonal, the fact 
that these two countries reduced their purchases of these 
products relatively more than the other countries would in- 
dicate that reductions of our exports on account of foreign 
inability to pay would affect not only durable goods but also 
foodstuffs and such essential raw materials as cotton. 

Exports of metal manufactures, including machinery and 
vehicles, to Italy and France showed a much greater stability 
than exports of foodstuffs and textiles. A large part of these 
durable goods was ordered many months earlier and financed 
through credits. As long as credits earmarked for the pur- 
chase of specific commodities are available, exports of these 
commodities would not be affected by a decline of gold and 
dollar reserves. The limitations of foreign purchases caused 
by such a decline would, therefore, have to concentrate upon 
other commodity groups. When the credits for the purchases 
of equipment and other durable goods are used up, however, 
exports of such goods are likely to decline immediately. 


Europe Key to Trade Problem 


Large payments for imports of goods and services as 
compared to cash receipts for exports, and the consequent 
exhaustion of gold and dollar reserves, are not only a problem 
of the former belligerents in Europe but also of countries in 
the Western Hemisphere which were far removed from the 
immediate battle areas. As was demonstrated in the pre- 
ceding issue of the Survey (table 8, p. 8), the countries of 
the Western Hemisphere liquidated 0.5 billion dollars of 
their gold and dollar reserves during the second quarter to 
meet their obligation in this country. In addition, however, 
they ‘were also able to use 0.3 billion dollars which they 
obtained by selling merchandise to Europe. At this time, 


potentialities in Europe, and particularly Western Europe 
represent the key to the dollar problem for the world as 4 
whole. 

} 


Trade Shifts Raise Dollar Deficit 


" ai 

l'o meet the expected crisis, 15 European countries and 
Turkey responded to Secretary Marshall’s speech of June { 
at Harvard University by submitting a program of economi 
cooperation for themselves and Western Germany. In this 
document they indicated their plans for rehabilitation and 
estimated their material and financial needs from external 
sources during the next four years to accomplish their goal) 
These plans are now in the process of being closely studied 
and evaluated by various Government committees ané 
azencies. 

The largest part of the balance-of-payments deficit of these 
countries, as computed by the Committee, is their tradd 
deficit with the United States as illustrated for 1938 and 1948 
in table 4. In the first half of 1947 this deficit, including 
civilian supplies distributed in Germany and Austria, was 
at an annual rate of 4.9 billion dollars as compared to 0.4 
billion during the years 1936 to 1938 and an estimated 4 
billion dollars for 1948. 

There are several reasons for the increase of the postwal 
deficit in addition to the immediate effects of the destructiot 
of productive and other facilities. Price changes alone) 
account for more than half of the total increase of the deficit 
as compared with the prewar period. The 1947 harvest was 
very small and in the case of bread grains was estimated a 
less than two-thirds of the 1934 to 1938 average.’ In addit 
tion to these factors, the reliance of Western Europe on im 
ports from the United States was increased by the unavail 
ability of supplies from some of the prewar sources. Tablt\ 
5 indicates that dislocations of trade accounted for a large 
share in the increase of our exports to Western Europe. 

It can be expected that within a reasonable time productive 
facilities in Western Europe will be rehabilitated and th! 
agricultural production will return to normal. If the forme 
trade channels are not reestablished, however, the balance 


1 General Report of the Committee of European Economic Cooperation, Volume I, p. | 
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| Table 4.—Balance of Payment Estimates for the 16 Countries Par- 
tatio ‘oipating in the European Economic Conference (Marshall Plan 
0)  ticipating 1 
cts in Countries), and Western Germany 
S and / [Billions of dollars] 
ee 7 i as, Na. Ol 
Conn.| = °~=—e 
1938 ! 1948 
ne of aenaneiinatanrase icensntaiestaenunssilitidtieeinnietaped 
S (se = With 
( € Wi = With other 
ith With other Pell 
Total |} United | Total | United | Western a Ae 
States States | hemi- | tine 
sphere countries 
~ rts f. 0. b 6.6 1.2 | 13.8 5.9 3.2 | 4.7 
i Sorts. MORSE ss 4.6 | 5| 6.4 .8 1.3 | 4.3 
Vilian : a 6, ok ee rs 
Deficit on visible trade 2.0 a 7.4 5.1 1.9 | 4 
Income (—) or expenditures (+) on 
income on investments and services.| —1. 5 2 6 0 | 4 
ercent z ; | eS — = — me a _ 
hange Total deficit | 5} 7.6 5.7 1.9 0 
ro Deficit of dependent territories a 5 | 2 
—18,4 Total deficit of 16 participating | 
—33.4 countries, including their de- | 
—12! pendencies and Western Ger- | | | 
—Ihé many 8.3 | 8.1 2 
—21.j ae t-2 ie eel a 
Se ee cea 
—13;} 1 Including all Germany. 
“~18} Sources: General Report of the Committee of European Economic Cooperation, Paris’ 
“"! September 21, 1947, published by the U. S. Department of State; 1988 Trade With United 
——.| States, Bureau of the Census. 
Table 5.—Imports of Western European Countries by Source 
Per it 
XDO From all From countries outside 
P ny countries } Vestern Europe 
Tope, . 
as 4 1938 1946 1938 1946 1948 
,- 
From other Western European countries 33.9 
From the United Stats 10 24.0 18.0 36.4 42.7 
From Eastern Europe 10.3 2.9 17.0 4.4 |) 57.3 
From all other area 39 5 39 2 65.0 59.2 |f fe 
} and 
’ Total imports 100.0 100.0 100.0 100.0 100. 0 
Ine 
omic Sources: Data for 1988 and 1946: Office of International Trade, Department of Com- 
L this merce: estimates for 1948, see table 4 
and — " . — 
ernal of-payments deficit of Western Europe cannot be eliminated, 


goal) unless new outlets can be established for Western European 
died’ products in the United States and other non-European 
ang countries or unless Western European imports are reduced. 


According to the report of the Paris Conference, the share of 


hese the United States in total imports of the 16 represented 
rada countries and Western Germany is expected to decline from 


1948 43 percent in 1948 to 30 percent by 1951. 


In order to 


dint balance their international accounts, these countries will 


' 
was 
» OF 


ed § 


twat 
tion 


SURVEY OF CURRENT BUSINESS 5 


have to raise their own exports to the United States from 
an annual rate of .7 billion dollars during the first half of 
1947 to 1.5 billion in 1951. 


Paris Report and Current Exports 


In case the countries represented at the Paris Conference 
and Western Germany are able from their own financial 
resources and through aid from the United States to import 
the full amount from the United States as outlined in their 
report, our total exports in terms of constant prices to these 
countries would not be materially higher than during the 
first half of 1947 (see table 6). Price rises which took place 
since June may, however, increase the dollar totals. 


Table 6.—Program of Imports From the United States of the 16 
Countries Participating in the Conference on European Eco- 
nomic Cooperation, and Western Germany, as Compared to Their 
Actual Imports During the First Half of 1947. 




















[Billions of dollars) 

First halt| 1 Prices of June | Totals for 
of 1947 , four 
annual | years, 

rate! | 1948 1951 1948-51 

OO OE OE, 5 Sincxnnnansatecesidemmsenta 1.79 1.5 1.2 5.4 
Coal ae en ee ee © nr ST -27 .3 . 05 4S 
Petroleum and Predmets.. <<< niescss janes cincenions - 26 2.5 2. 55 72.2 
Iron and steel idl wel stabi pan etch erential 2 .4 3 1.2 
Timber-. -- : acai <i Reeth dts hoe Ratatat a - 05 1 1 0.4 
Equipment ee nee LET ORR ee, 1.30 1.4 8 4.5 
Other (mostly raw materials) -................... 1. 67 1.8 1.3 6.0 

oo MRIS ee aM Le. sconces? wee 5. 57 | 6.0 4.3 20.4 














1 Includes civilian supplies distributed by the Army in Germany and Austria. 
? Includes purchases from other dollar areas. 


Source: 1947 annual rates, computed by Office of Business Economics from data compiled 
by the Bureau of the Census; 1948-51, see source to table 4. 


In the composition of our exports to the countries included 
in the Report on Economic Cooperation, foodstuffs are 
expected to decline, and in fact be smaller in 1948 than they 
were during the first half of 1947. On the other hand, 
exports of durable goods, fuels and some raw materials are 
expected to rise. In the long run, as indicated by the 
estimates for 1951, if the recovery program as outlined in 
the report can be followed, the market for all American 
products in the Paris Conference countries would not be 
much smaller than at present and would be more than double 
the rate for the years 1936 to 1938 in terms of “‘constant”’ 
prices. This, however, is predicated on our own ability 
and willingness to increase the prewar volume of imports 
from these countries by more than one-third. 





Projected Invesiment in Plant and Equipment 


Capital expenditures for new plant and equipment during 


lont) the third and fourth quarters of 1947 are expected by busi- 


ficit) 


was second quarter. 


ness to be maintained at the dollar volume reached in the 
Outlays, as reported by a representative 


da group of manufacturing and nonmanufacturing companies, 


d if 


indicate a 4 billion dollar total for each of the three quarters 


im subsequent to the first, which brought a sharp seasonal 
vail} drop after the steady climb throughout 1946. 


able\ 


The reporting companies, it appears, do not anticipate 


arg; any fall in the aggregate of their own capital expenditures 


this vear. Actual outlays are in general running above the 


tit’ expectations earlier reported by these same companies—-as 


the! 
me! 
nee 
\ 


e 


can be seen by reference to the comparative totals at the 
bottom of table 7. 


Utilities Expanding Rapidly 


In the total of 3.9 billion dollars of expenditures for new 
plant and equipment in the second quarter of 1947, the elec- 
tric and gas utilities, the railroads and other transportation 
industries, and the manufacturing industries contributed 
about equally in absolute terms to the net gain of 200 million 
dollars in total expenditures over the earlier peak of 3.7 
billion dollars reached in the last quarter of 1946. It will be 
noted from table 7, however, that the trend of the utilities 
and railroads has been sharply upward in 1947, whereas the 
manufacturing industries have shown a decided tendency to 
level off. 

Estimated new capital expenditures by electric and gas 
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Table 7.—Expenditures on New Plant and Equipment by U. S. 


Business ! 


[Millions of dollars] 






































1947 
Industrial group bon wee Fa EE 
Jan.— | Apr.- | July- | Oct— | potas: 
Mar. June | Sept.? | Dec.? 
Ee ee 5, 910 1, 450 1, 850 1, 840 1, 820 6, 960 
ith atdnwentenegoonnsoee~ 560 150 160 170 170| 650 
| Sara 570 160 220 290 370 | 1,040 
Other transportation. __...__.__.______- 660 180 230 250 220 880 
Electric and gas utilities._...__..________ 1, 040 330 450 510 500 1, 790 
Commercial and miscellaneous ?__...._.| 3, 300 900 | 1,030; 1,000 930 3, 870 
Total: Actual... 12,040} 3,160] 3,940]... | = 

Second estimate 4_____-..-._. 11,960 | 3,440 | 3,670] 4,070 |________]_.--- 

Piet estimate ¢.............. 11, 020 3, 640 3, 560 3, 770 4, 020 15, 180 





1 Excluding agriculture. 

? Estimates based on anticipated capital expenditures of business. 

3 Includes trade, service, finance, and communications. 

4 In reporting actual figures for each quarter business concerns also give estimates of sim- 
ilar outlays planned for the 2 quarters following. The second estimate is thus a revision of 
the first estimate. 


Nore.—Figures are rounded and will not necessarily add to totals. 
Source: U. 8. Department of Commerce and Securities and Exchange Commission. 


utilities reached a high of 450 million dollars in actual outlays 
during the second quarter of 1947. Quarterly anticipations 
for the second half of 1947 reflect a further growth to an an- 
nual rate of approximately 2 billion dollars in the latter part 
of the year. 

Railroads look forward to steadily increasing outlays for 
new capital facilities. Compared with expenditures of 570 
million dollars in 1946, actual expenditures for the second 
quarter of 1947 were at the annual rate of 880 million dollars, 
while the anticipation for the fourth quarter approaches an 
annual rate of 1.5 billion dollars. Whether this rate of 
expenditures will be realized depends in large measure upon 
equipment deliveries. 

Expenditures for new plant and equipment by manufac- 
turing companies—which account for a much larger share of 
capital outlays than any other industrial group—declined 
with seasonal interruptions from 1,760 million dollars in the 
last quarter of 1946 to 1,450 million dollars in the first quar- 
ter of this year. The current survey estimates actual expen- 
ditures in manufacturing for the second quarter of 1947 at 
more than 1.8 billion dollars, or at an annual rate in excess of 
7 billion dollars. Anticipated expenditures for new capital 
in the second half now indicate a leveling off at approximately 
the same annual rate. 


Expenditures Over 15 Billion Dollars in 1947 


With returns now in for the fourth quarter, business 
expects that its total expenditures tor the year 1947 will top 
15 billion dollars. This total would exceed by one-fourth 
the actual expenditure of 12 billion dollars in 1946. The 
general stability of the rate during the year, however, is 
indicated by the fact that the 15 billion dollar annual rate 
was reached in the fourth quarter ot 1946. 

The first and the last columns of table 7 provide a com- 

arison of the full year totals for 1946 and 1947, based in the 
atter instance on the third quarter survey. For the two 
ee categories— manufacturing, and commercial and mis- 
cellaneous— the increases are 18 and 16 percent, respectively, 
with expenditures in the mining industry rising in about 
the same degree. Thus, it was the large increases for the 
railroads and the electric and gas utilities that raised the 
average advance to one-fourth. The announced programs 
of these groups indicate that current facilities are still far 
short of requirements, with the power companies in some 
areas facing a heavy winter load with little maigio, and the 
railroads pressed to meet peak seasonal car requirements, 
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Chart 2.—Expenditures for New Plant and Equipment 
All Private Nonagricultural Businesses 
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QUARTERLY TOTALS, AT ANNUAL RATE 47°662 


; | 
! Data for third quarter are revised estimates and for fourth quarter are preliminary esti: | 


mates. . 
2 Includes trade, service, finance, communication, and transportation other than railroad. 


Sources of data: Securities and Exchange Commission and U. 8. Department of Commerce, 
Office of Business Economics. ; 
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Higher Prices A Factor 


Price advances which have affected building, equipment; 
and installation costs are reflected in these dollar expenditure 
totals. How much costs went up for such a heterogeneous 
class of expenditures as is represented by business capital 
formation it is impossible to state. It can only be said that 
they averaged substantially higher in 1947 than in 1946, as\ 
part of the general phenomena of advancing prices and 
ome costs that have characterized the postwar period to 
date. i 


Machinery and Equipment 70 Percent of Total 


Of the preliminary 1947 total of 15.2 billion dollars for 
the new plant and equipment expenditures of all business, 
about 10.6 billion dollars, or 70 percent, represents — 
and anticipated outlays for new machinery and equipment. 
The same proportion is indicated for manufacturing, wae 
nearly 5 billion dollars will be spent on new machinery ané 
equipment during the year, according to data now available. 

Actual outlays for new machinery and equipment in the 
second quarter are estimated at 2,760 million dollars, they 
same relative percentage of the total as that anticipated for 
the full year. Somewhat less than one-half, or 1,300 million| 
dollars, of the new machinery and equipment purchases} 
was purchased by manufacturing industries. 


| 
Used Facilities of Diminishing Importance 


Purchases of old or used plant and equipment by busines 
diminished in importance during 1947, with an estimated 
total for the year of about 900 million dollars, compared with 
nearly 1.7 billion dollars of used plant and equipment which, 
changed hands in 1946, according to revised figures. Mor | 
than two-thirds of the 1947 figure represented purchase 
made in the first half of the year, and result from a few large | 
individual transactions. 
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Food Supplies 


A series of developments affecting both the demand for 
and the supply of food have had a sharp impact on food prices 
and on quantities available for export. On the demand side, 
the rising trend in personal income has been reflected in ad- 
yancing prices of meats, butter, milk, and eggs. On the 
supply side, the partial failure of this year’s corn crop has 
pushed both feed and food grain prices upward and cut 
deeply into supplies available for meeting minimum food 
needs of Western Europe. 

With respect to the availability of food for domestic con- 
sumption, however, the principal effect of the reduced 
harvest will be delayed until 1948. Food supplies in the 
United States have continued at a high level and per capita 
consumption for 1947 is estimated to be 17 percent above the 
1935-39 average and only fractionally lower than the 1946 


record. 


World Food Supply Tightens 


Although relatively little corn is used directly as a food, it 
has a key place in the over-all food production picture 
because of its use as a basal feed for all kinds of livestock and 
because of the substitutability among various food and feed 
grains. Following the setback last winter and spring in 
crops in Western Europe and the disappointing outturn 
from the important Canadian wheat harvest, the shrinkage 
in the United States corn crop has intensified the European 
food crisis. 

As a result of the pinch in feed supplies, exports of coarse 
grains—which amounted to 180 million bushels during the 
1946-47 crop year—were virtually discontinued in August, 
but shipment of wheat has continued in heavy volume. The 
combined supply of feed and food grains in the United States 
for the 1947-48 crop year is estimated at 6.2 billion bushels, 
as compared with 7.0 billion in 1946-47. The decline of 
about 750 million bushels is considerably larger than total 
grain exports in the 1946—47 period. 


Export Goal for Grains 


In view of this year’s greater food needs abroad, a goal of 
570 million bushels—which is about as high as grain exports 
last year—has been recommended for 1947-48. To meet 
this goal, the President has asked for reduced consumption of 
food products—both those made directly from grains and 
those obtained indirectly from grain-consuming livestock. 
Grain feeding of hogs, cattle, and chickens accounts for a 
large proportion of total grain consumption. 

The President’s Cabinet Food Committee, reporting on 
September 25, estimated that 470 million bushels of grain 
could be exported if wheat consumption by livestock were 
restricted to 350 million bushels. In the absence of any 
program, the current demand for meat and other livestock 
products might result in the feeding of much more than that 
quantity of wheat and a consequent decline in the quantity 
available for export. The Committee stated, therefore, that 
additional exports would be possible without further price 
increase only if domestic conservation could be effected. 
An export goal which is 100 million bushels higher than the 
Cabinet Committee’s estimate was recommended by the 
President’s Committee on Foreign Aid and was _ subse- 
quently accepted by the Citizens’ Committee appointed to 
formulate a national food conservation plan. 


Lower Export Volume; Higher Caloric Content 


The total value of food exports in the first half of 1947 was 
1.2 billion dollars, and in addition, food valued at 325 million 
dollars was shipped to occupied countries for civilian feeding. 


(See table 8.) These totals are slightly higher than those for 
the first half of 1946, but the rise in price between the two 
periods was greater than the increase in value of exports. 
Although this would suggest a decline in volume, the actual 
tonnage and caloric content of the exports have been higher 
in 1947 as a result of a shift from higher priced to cheaper 
foodstuffs and coarse grains. 

Total food exports for the year 1947 are estimated at 
about 10 percent of aggregate food disappearance in the 
United States, which is less than the proportion exported in 
1946. This is not a net drain on the food supply since the 
value of food imports is running about two-thirds as large 
as that of exports this year and is greater than a year ago. 

The influence of exports on the domestic supply of various 
foods can be seen in chart 3, which shows exports as a per- 
centage of total disappearance or production during the first 


Chart 3.—Food Exports as a Percentage of Total Produc- 
tion or Disappearance, First Half of 1947 ! 
PRODUCTION FOR DOMESTIC USE 
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1 Basic data for exports exclude shipments to territories; data for wheat, lard, potatoes, corn, 
and canned vegetables, include military shipments to foreign civilians. Basic data for total 
production or disappearance represent production of livestock products and disappearance 
of crops for all purposes. : 

1 “Dairy products, all forms” includes nonfat dry milk solids, cheese, and evaporated milk, 
also shown in chart, as well as other products not shown. Basic data for all dairy product 
exports are fluid milk equivalent; milk production includes estimate for nonfarm. 

3 Basic data for total production include estimated farm and wholesale and retail slaughter. 


Sources of data: U. 8. Department of Agriculture, Bureau of Agricultural Economics, 
with exports based upon data from U. 8. Department of Commerce, Bureau of the Census. 
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Table 8.—Exports and Imports of Foods 


[Millions of dollars] 
































1946 1947 
| 
First |Second| Third |Fourth} First |Second 
quar- | quar- | quar- | quar- | quar-| quar-/} July 
ter ter ter ter ter ter 

E of United States merchandise: | 

ude and manufactured foodstuffs 
and beverages 1___-.-_...____ 651} 562] 510| 448| 615| 630| 183 

Fruits, vegetables and prepara- } 
a 84 81 56 75 96 s| 22 
Grains and preparations_____.___. 225 187 179 197 319 355 | 93 
Packing house products___-------- 170 128 102 37 56 76 | 15 

yy supplies for occupied coun- 

“Tee seacce re PEPE Bre reT RENE 73| 159; 82} 79] 155] 170] 9 

hone me for consumption: 

de and manufactured foodstuffs 
and beverages.................-- 308 325 321 363 423 408 | 118 
J “| aia 200 201 186 228 288 227 55 

Manufactured foodstuffs and bev- 
linn Te EY a a 108 125 135 135 134 182 | 63 





1 Includes some items not shown separately. 

2 Data for 1947 are partly estimated. 

Source: Bureau of the Census and Office of Business Economics, U. 
Commerce. 


. Department of 


half of 1947. Of the principal products, exports are most 
important for the grains, wheat and rice, and for dried fruits, 
representing more than 40 percent of total disappearance 
in the case of the first 2 commodities and about 30 percent 
in the case of dried fruits. 

For a second group of products, exports ranged between 
10 percent and 15 percent. These include three manu- 
factured milk products—nonfat dry milk solids, cheese, and 
evaporated milk—lard, and fresh apples, pears and plums, 
canned fruits, and fresh citrus fruits. Smaller but signifi- 
cant proportions of potatoes, fruit juices, corn, and 
were exported. 

Prices as well as domestic supplies were affected by the 
volume of food exports, especially for the grains, where ex- 
ports have had a dominant effect. It is significant, how- 
ever, that several of the foods in which exports have been 
as much as 10 percent of the total sold at close to support 
prices during part of this period. From this standpoint, 
exports of these foods supplemented the Government’s 
price support program. In the absence of these exports, 
more extensive support operations would have been required. 


eves 


Less Feed Per Animal 


The September crop estimates indicate a corn harvest of 
2.4 billion bushels, almost 900 million bushels less than last 
year’s record amount and 240 million bushels under the 
1936-45 average. Part of the reduction in feed for the year 
ahead will be offset by a reduction in the number of suamenle 
on farms as a result of large marketings during the past yes 
and the further liquidation of the livestock populstion whic h 
is anticipated in the months ahead. In relation to the num- 
ber of grain consuming animals, the supply of feed is esti- 
mated to be about one-seventh lower than last year and 
about equal to the 1937-41 average. 


Contrast Between Near Term and Ultimate Effect 


In addition to the effect on export supplies of grains, the 
curtailed feed supply will mean lower ultimate food produc- 
tion from livestock for domestic consumption. However, to 
the extent that the prospective feed shortage has already 
affected or will affect livestock output during this year, the 
influence may be the reverse of the ultimate effect—livestock 
may be sent to market earlier and breeding stock may be 
liquidated. There is some evidence that this has already 
been taking place: In August, the proportion of sows slaugh- 
tered was larger than a year ago, and average slaughter 
weights for hogs were lower. A larger proportion of cattle is 
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Chart 4.—Local Market Price Ratios 
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Source of data: U. 8. Department of Agriculture, Bureau of Agricultural Economics 


going directly to slaughter rather than being channeled into 
feed lots for further fattening. 


Rising Incomes a Factor 


Although farmers usually reduce feeding of the various 
types of livestock following a short corn crop, in this instance 
such a tendency will be modified by the concomitant rise in 
the prices of livestock and livestock products resulting largely 
from advancing demand. Not only has disposable income 
of consumers risen, but the spending of a higher-than-usual \ 
proportion of income at food stores has continued. 


Lower Feeding Ratios 


The general influence of recent price advances in feed 
and in livestock and livestock products can be traced 
through changes in local market price ratios, three of which 
are shown in chart 4. 
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most reliable of these ratios is the hog-corn ratio, which 
shows the number of bushels of corn equal in value to 100 
pounds of hog liveweight. From the standpoint of feed 
costs, the higher the ratio, i. e. the more corn that is required 
to equal in value 100 lbs. of hog, the more profitable it 
is to feed corn to hogs. 

Beginning last fall after the removal of livestock ceiling 
prices, the hog-corn ratio became very favorable and re- 
mained unusually high during the first quarter of 1947. 
Since then, the hog-corn ratio has fallen from a peak of 
over 19 to less than 12 in recent months. 

A very different situation prevails for the egg-feed ratio. 
During the latter part of 1946, this ratio rose seasonally 
but this year has remained higher than in 1946 partly 
because egg prices have been supported by the Department 
of Agriculture at 90 percent of parity. 

The milk-feed ratio, although very favorable at the 
beginning of 1947, dropped more than seasonally during 
the first half of the year and has remained less favorable 
than the long time average relationship. 

The ratio between corn and beef steers is not shown 
because it is less reliable than those presented. The in- 
centive to feed steers depends not only on the price of feed 
but also on the margin between the price of feeder steers 
from the range in the fall of the year, when they usually 
go into feed lots, and the price of fat steers the following 
sprinZ. 

On the basis of calculations of the Bureau of Agricultural 
Economics, at present prices, the margin of the value of a 
fat beef steer over the cost of a feeder steer and the feed re- 
quired for fattening is large. On the other hand, if beef steers 
should sell next spring at no higher price than a year earlier 
the cost of a feeder steer and feed at today’s prices would 
entail a net loss exclusive of other costs involved. 


Wheat Feeding Profitable 


Although the reduced ratios between the prices of prin- 
cipal livestock and livestock products and the price of feed 
will lead to smaller feed grain consumption by livestock in 
the year ahead, there still exists the danger that wheat 
consumption by livestock may cut heavily into supplies 
available for export. Some wheat is normally fed to live- 
stock both as an ingredient in purchased mixed feed and as 
home grown feed. In some areas of the west, an acre of 
wheat will produce more feed than an acre of corn and re- 
quires less labor to produce; in such areas wheat is often 
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grown for feeding purposes. When corn is scarce, badly 
distributed, and high in price, as at the present time, the 
economic incentive to feed wheat is great. 

Wheat is more than an adequate substitute for corn for 
most feeding purposes. The feeding value of a bushel of 
wheat (60 pounds) ranges from 10 percent to 15 percent 
higher than that of a bushel of corn (56 pounds) for the 
principal feed uses. The relationship between the prices of 
the two grains is such that wheat normally sells for more 
than 10 percent above the price of corn, except in years 
when the corn crop fails. Thus, when the price spread is 
less than 10 percent, there is an incentive to step up the 
feeding of wheat to livestock. This effect is intensified if 
a farmer or a feed mixer has the wheat available and cannot 
readily obtain corn. 


Wheat-Corn Price Spread Narrowed 


On the basis of the September 15 estimates of prices 
received—the latest data available—the ratio of the price 
of wheat to the price of corn for the United States was 101. 
As long as the price spread is this narrow, a farmer with 
both wheat and corn available would find it profitable to 
increase the proportion of wheat fed to livestock; similarly, 
a feed mixer would have an incentive to substitute wheat 
for corn in commercial mixed feeds. 

In some areas of the country the ratio of the price of wheat 
to the price of corn on September 15 was considerably more 
favorable for wheat feeding than was indicated by the United 
States average ratio. In the Pacific States, for example, 
the ratio was 86, i. e., the wheat price was 14 percent under 
the corn price. Wheat is readily available in this area while 
corn is scarce. Surveys of feeding conducted in the past 
have revealed that the far west typically feeds a much 
higher proportion of what than does the United Staets as a 
whole. 

Thus, as the President’s committees have pointed out, if 
extensive diversion of wheat from food to feed uses is to be 
avoided, early action is essential before regional feed short- 
ages develop. Farmers are currently making decisions as 
to the marketing and breeding policies they will follow in 
their livestock enterprises and soon will be arranging for the 
feed which will be required well in advance of the actual 
feeding of the grain. Similarly feed mixers must acquire 
sufficient grain to process for anticipated mixed feed require- 
ments for several months ahead. 








Corporate Profits in 


Corporation returns now publicly available indicate that 
the level of corporate profits in the first six months of 1947 
was higher than in the final quarter of last year.’ 

At seasonally adjusted annual rates, estimated corporate 
profits before taxes increased from 27 billion dollars in the 
fourth quarter of 1946 to 29 billion dollars in the first quarter 
of 1947 and declined to 27% billion dollars in the second. 
Similarly, profits after taxes increased from a rate of 16 
billion dollars in the final 1946 quarter to 17% billion dollars 
in the first quarter of this year, receding to 16% billion dollars 
in the second quarter. 

These estimates include inventory profits which, in the 
recent period of rising prices, have been an important factor 
in the advance of reported profits. This element of profits, 
however, had a declining trend during the first half of this 
year. As a result, if inventory profits are excluded, profits 
0th before and after taxes show a steady increase from the 
last quarter of 1946 through June of this year. The com- 
parative trends for the three quarters ended June for the 


~ ee 
* Corporate profits in 1946 were reviewed in the June 1947 issue of the SURVEY, p. 9. 
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the First Half of 194.7 


various profit series in relation to the gross national product 
and national income are set forth at seasonally adjusted 
annual rates in the following table: 

[Billions of dollars] 




















4th quarter | Ist quarter | 2d quarter 
1946 1947 1947 
Ge CIR iin 3 og itncctnncnieteinngicias 218. 6 222. 2 226.0 
I oii ise hetetctitccieehn dietpedipadind 191.0 197.6 199. 4 
Compensation of employees_---........-.....------- 122. 2 124.9 125. 8 
Proprietors and rental incomes___-_---.....-..----- 46.7 47.0 47.0 
Corporate profits and inventory valuation adjust- 
Nn ee eee 18.8 | 22.4 23.3 
Corporate profits before tax_..........-...-------- 27.1 | 29.0 27.4 
Corporate profits tax liability................-.-- 11.0 11.6 10.8 
Corporate profits after tax. ...........-.-..----- 16.1 17.4 16.6 
Inventory valuation adjustment__----_- ee ee —8.3 —6.6 —4.1 
Net interest _ . - . ee eae arr 3.2 3.3 3.3 


Variation by Industry Groups 


There was a considerable degree of dispersion in profit 
trends among industries in the first half of 1947 as compared 


(Continued on p. 24) 











War Surplus Disposals 


By Joseph B. Epstein ! 


Over 2 years have elapsed since VE-day—the time when 
disposals of war surplus property began to get under way in 
earnest. By now there are sufficient data available and 
enough experience with surplus disposals to measure, al- 
though crudely, their impact upon the domestic economy. 

In order to make a comprehensive analysis of this impact, 
it has been necessary to examine all of the different disposal 
programs to gain a complete view of the entire operation. 
Inasmuch as there is no central reporting agency for all of 
surplus-property activity, it is possible that some omissions 
may have occurred. These ‘are not likely, however, to be 
large enough to alter the basic conclusions. 

The total cost to the Government of all property available 
and expected to be made available for public disposal is 
close to 60 billion dollars. This total is larger than, and 
includes property other than, that usually referred to as 
surplus property in the reports published by the War Assets 
Administration. Such reports include only the portion 
directly under the jurisdiction of the War Assets Administra- 
tion and its designated disposal agencies. 

Surplus property as defined in this article includes not only 
WAA but all surplus property both here and abroad, includ- 
ing disposals by owning and other agencies pursuant to special 
- of Congress or special provisions of the Surplus Property 

ct. 

This total excludes, however, war properties which are 
expected to be retained for national defense or to implement 
national policy. Also excluded are some properties that have 
been shifted within the owning agencies and are, therefore, 
never declared through the regular disposal channels. 


Three Classes of Surplus Property 


For the purpose of analysis, it is helpful to classify the total 
expected surplus into functional categories. Thus, chart 1 
divides the domestic program into (a) consumer goods and 
(b) producer goods. Foreign or overseas goods, which con- 
stitute a third category, have not been allocated as between 
consumer and producer goods. 

The cost value of domestically declared surplus—including 
all past disposals, inventories as of June 30, and the expected 
future declarations of surplus—is expected to total approxi- 
mately 47 billion dollars. Producer goods account for about 
44 billion dollars of the 47 billion dollars, leaving roughly 3 
billion dollars of consumer goods.? The overseas total is 
expected to be about 12 billion dollars of consumer and pro- 
ducer goods. 

These totals are necessarily approximations, since the 
item of future declarations is always subject to change, and 
data on past declarations are revised as more information 
becomes obtainable. The relative magnitudes, however, 
will not change. 

The meaning of the terms ‘‘consumer” and “producer” 
goods as employed in this article is not precisely in accord 
with War Assets Administration usage. The WAA use of 
the term ‘“‘consumer” goods developed from the time the 
Treasury Department disposed of the Government excess 





1 Mr. Epstein is a member of the National Economics Division, Office of Business Eco- 
nomics. he author wishes to express his appreciation for the assistance received from the 
staff of the War Assets Administration in the preparation of this article, but assumes sole 
responsibility for the analysis and conclusions. 

2 Domestic producer goods include certain merchant ships which are available to foreign 
and American companies. 
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personal property and supplies, along with some capita 
equipment of the roadbuilding and excavating type. As the 
declarations of surplus military equipment increased, they 
were allocated to the Treasury “consumer” program, since 
the Reconstruction Finance Corporation plant-equipment 
disposals were considered “producer” equipment. When the 
WAA took over, it inherited this nomenclature, with the 
result that WAA published reports referring to consumer 
goods cover many items such as trucks and medical and 
mining equipment. 

The term “consumer” goods as used in this article refers 
only to those items usually purchased by consumers, and 
parts and components that comprise these items. Similarly, 
“producer” goods represent items and property properly 
considered business expenditures incurred for the purpose of 
facilitating further production and distribution, and include 
such typical items as merchant ships, plant facilities, machine 
tools, and trucks, plus a wide range of raw materials used in 
the manufacture of producer goods. 


Consumer Goods Only One-fifteenth of Domestic Surplus 


Almost one-third of all Government purchases for war— 
aside, of course, from Government civilian and military pay 
rolls—were for consumer-type products. This 1 to 3 ratio 
contrasts with the 1 to 15 ratio existing in surplus property, 
The difference is worthy of some explanation. 

There have been two contributing factors. Many con- 
sumer goods tend to be consumed within a short time of 
purchase, and inventories of such items as food and gasoline 
could be used up during the demobilization period. 
versely, many producer goods, such as machine tools, trucks, 
and war production facilities, were not destroyed or com- 
pletely consumed during the progress of the war. 
the equipment still remains, and is now part of the surplus 
made available to the public—constituting a relatively 
greater portion of surplus property than of wartime procure- 
ment. 

Consumer goods, although the smallest of the three main 
types of surplus property, have naturally attracted the most 


Con- | 


Much of ° 


public interest because of the diverse collection of merchan- » 


dise made available. Almost all of the consumer goods have 
been sold under the direct supervision of the WAA and its 
predecessor agencies. This is in contrast to the producer 
goods which required multiple-agency programs tailored to 
meet specific conditions and problems.* Hence, producer 
goods not only bulk much larger in dollar value than con- 
sumer goods, but also constitute a much more complex dis- 
posal operation. 

The disposal of overseas surplus property, which is ex- 
pected to total around 12 billion dollars, will have very little 
direct effect upon our domestic economy, since the Surplus 
Property Act prohibits reimportation into the United States 
except under conditions of critically short supply. In an 
indirect manner it has aided in the rehabilitation of foreign 
countries and has reduced foreign demands upon our current 
production. 


3 Some of the producer-goods programs have been under direct WAA administrative juris- 
diction, while others have been operated by the owning agencies under special acts of Congress 
which designate disposal agencies independently of the Surplus Property Act of 1944. Meas 


uring the extent and effect of producer goods is, therefore, somewhat more difficult than was 
the case with consumer goods, and it is in the area of producer-goods disposals that omissions 
and incomplete coverage are most likely to occur, but these are not sufficiently important to 
invalidate the conclusions with respect to this type of surplus property. 
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This overseas property, located at the end of the war 
in virtually wee country in the world, is under the juris- 
diction of the Office of Foreign Liquidation Commission, an 

ency of the State Department, and has become the subject 
of diplomatic negotiations with the governments of the 
countries where it is located. In addition to the property 
declared to the OFLC, there have also been some minor 
amounts of direct disposals by the Army and Navy in some 
of the foreign theaters of operations. 


Consumer Goods 


From the inception of consumer-goods disposals to the end 
of June 1947, about 2.8 billion dollars of these commodities, 
at cost value, were made available for purchase. Including 
goods not yet declared surplus, it is not anticipated that the 
total declarations of consumer goods will exceed 3 billion 
dollars by any significant amount. As can be seen in table 
1, of the total already declared, about 2.0 billion dollars 
worth at cost value have been sold. Approximately 15 per- 
cent of this amount went to various governmental and inter- 
national agencies, with some of it sold at large discounts.‘ 


' Table 1.—Consumer-Goods Disposal Activity through June 30, 
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[Billion dollars] 


| 


Sales 





Total | Miscel- | Inven- 
declara- laneous | tory as of 
Type of surplus tions, | Sales | disposals,| June 30, 
| cost | Cost | oviza- cost | 1947, cost 
value | value tion value | value 
—— _ — | aig 
Textiles, apparel and footwear 1.1] 0.9 | 0.3 0.2 
Remaining WAA ccnsumer groups 1.2 | 1.0 3 2 
Other ? . 2 l l om 
Not allocated 3 | 3 
Total 2.8 | 2.0 | 7 3 
| 











1 These figures are necessarily rough estimates, inasmuch as no Official break-down in com- 

arable form exists for activity prior to July 1, 194¢ 

2 Includes food products, Agriculture Department; consumer goods in Territories and Pos- 
sessions Program, War Assets Administration. 


Basic data, War Assets Administration, adjusted by the Office of Business Econ- 
S. Department of Commerce, 


Source 
omics, U 


Textiles, Apparel and Footwear—Largest Group 


The most important single group of consumer goods made 
available for public purchase has been that of textiles, apparel, 
and footwear. About 1.1 billion dollars of surplus at cost 
value, or well over one-third of the total consumer goods thus 
far declared surplus are in this group. Sales, at cost value 
sgeregating 900 million dollars, represented almost half of 
the total sales of all consumer goods through June 1947. 
Inventories at the end of June exceeded 200 million dollars. 

Other remaining groups of consumer goods, as classified 
by WAA, include automotive equipment, materials and sup- 
plies, metal sales, paper and furniture, drugs and medicals, 
and a large heterogeneous group labeled as hardware and 
general products. There are also some unclassified sales, 
unclassified because at any given time there is a backlog of 
sales which are not yet assigned to specific sales groups. 


Sales Realizations 


Total realizations from the sale of consumer goods through 
the end of June, on merchandise costing close to 2.0 billion 
dollars, were slightly more than 700 million dollars (see 


4 Sales exclude all transactions such as donation, scrap sales, transfers to government agen- 
cies without reimbursement, and other nonrevenue returning transactions. Such trans- 
actions are included in ‘‘Miscellaneous Disposals’ and do not appear in the total of goods 
sold. These miscellaneous disposals are common to almost every surplus-disposal program 
and arise from the fact that certain properties have no value in their present form or that 
certain disposals are considered to be in the national interest, even though the Federal Govern- 
ment derives no monetary return from the transactions. 
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chart 2). The return to the Government was about 37 per- 
cent of the original cost. As was the case with the cost 
value of sales, the most important single commodity group 
was textiles, apparel and footwear, which accounted for 300 
million dollars, or about 50 percent of all consumer-sales 
realizations. 

If the sales of consumer goods are divided as between that 
portion sold prior to July 1, 1946, and that sold between 
July 1, 1946 and June 30, 1947, two facts are immediately 
apparent: (1) that over twice as much was sold in the later 
period, on a reported cost basis, and (2) that the ratio of 
realizations to the original cost of the items sold declined 
substantially. Total consumer sales at cost value amounted 
to 600 million dollars in the earlier period, and to about 1.4 
billion dollars in the second period. At the same time, 
however, the average realization ratio dropped from ap- 
proximately 45 percent to 27 percent. 

The trend of sales realizations during the past year 
will probably be intensified. As choice surplus items are 
depleted and new goods become increasingly available, the 
percentage realization from surplus sales will continue to 
drop. This decline will be accentuated as more and more 
surplus is placed for sale on a competitive bid basis rather 
than the fixed price schedules now in effect for most con- 
sumer goods. 


Chart 1.—Estimated Total Surplus Goods, by Classes ' 
BILLIONS OF DOLLARS 
60 


OVERSEAS GOODS 


OOMESTIG CONSUMER GOODS 


DOMESTIC PRODUCER GOODS 





COST VALUE 


1 Includes goods already made available as surplus, plus estimated amounts still to be 
declared. 

Sources: Basic data, War Assets Administration, U. S. Maritime Commission, and U. 8. 
Department of State, adjusted by the U. S. Department of Commerce, Office of Business 
Economics. ‘ 


47-462 


Impact on Consumer Markets 


Aggregate consumer surplus sales have been small when 
compared with total consumer expenditures for about the 
same period of time. In this comparison, sales to Govern- 
ment agencies and to various international organizations 
have been excluded from the total. However, even if the 
remaining sales realizations are doubled as a rough allowance 
for distributive and processing mark-ups, the total cost to 
the ultimate consumer is less than one-half of 1 percent of 
total consumer expenditures. 

It is clear that even a considerable error in the estimate 
of the magnitude of consumer-goods sales would not alter 
the basic conclusion that, insofar as consumer expenditures 
as a whole are concerned, the sale of consumer-surplus 
commodities has not been a significant factor. In neither 
of the two periods did consumer sales, as adjusted exceed 
1 percent of the total expenditures, although in the second 
period they were relatively more important than earlier. 
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Chart 2.—Disposition of Estimated Total Domestic 
Consumer Surplus 


BILLIONS OF DOLLARS 





























ar ESTIMATED FUTURE 
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i 
Pil 
45 SALES i 
THROUGH ~~ 
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COST VALUE REALIZED VALUE 


47-4653 
! Includes scrap disposals, donations, and destroyed and abandoned property 


Sources: Basic data, War Assets Administration, adjusted by the U. S. Department of 


Commerce, Office of Business Economics. 


If sales are related to consumer expenditures for goods, 
excluding services, they still comprise less than 1 percent of 
the total. 

Textiles, apparel and footwear—easily the largest and 
most homogenous surplus group—does not exceed 2 percent 
of consumer expenditures for clothing, accessories and shoes, 
the most analagous consumer-expenditure component. 

It is only when certain specific surplus items, such as 
blankets, are compared with similar items of civilian pro- 
duction that surplus disposals become of major importance. 
Instances of this nature have been rather scarce and have 
been handled by certain pricing and disposal procedures to 
prevent market dislocations which could result from indis- 
criminate disposal methods. 

In general, the high level of postwar economic activity 
achieved by this country, coupled with comparatively small 
consumer-surplus inventories, have combined to make the 
disposals of surplus consumer goods largely a matter of ad- 
ministration and not one involving tremendous economic 
consequences. This does not mean that there were no 
serious problems in single commodities but that, in the ag- 
gregate, consumer disposals have not played an important 
role in our postwar economy. 


Producer Goods 


By the end of June 1947, 40 billion dollars of the expected 
44 billion dollars of producer goods had already been de- 
clared. As can be seen in table 2 and chart 3, the capital 
equipment and related items section is the largest category of 
total surplus, while the merchant-ships program ranks 
second. 

This table, including both WAA and non-WAA programs, 
while useful as an indication of the relative size, in terms of 
original cost, of the different kinds of producer-goods sur- 
pluses, does not indicate their relative importance to the 
postwar national economy, because of the variation in their 
suitability for civilian use. 

In order to determine which type of surplus consisted of 
property most suited for civilian production, it is necessary 
to distinguish between the sale of surplus property and the 
various types of miscellaneous disposals, which yield little 
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if any revenue to the Government. Table 3 shows the C 
break-down, indicating that domestic disposal activity , cS! 
through June 30, 1947 had resulted in the sale of 11 billion , ™% 
dollars worth, at cost value, of producer-surplus property, I 
The tremendous amount of property not suited to civilian 9° 
needs—at least in their wartime form—is demonstrated by bine 


the 12 billion dollars total of miscellaneous disposals. This ! 




















goo 


will undoubtedly be increased as the inventory holdings of | ™é 
12 billion dollars are liquidated during the coming year, whi 
fore 
Table 2.—Estimated Total Declarations of Producer Surplus by pris 
Categories duc 
[Billion dollars, cost value] sur] 
Estimated ,Y — Expected Laas 
Type of surplus — : through remaining 
. a June 30, declara 
ions 1047 tions 
War-production facilities 1__ 7.4 5.4 | 20 
Capital equipment and related items !_. 11.7 11.2 5 
Nonindustrial reel property 3.7 3.0 “” 
Merchant ships 10.0 10.0 | 7 
Naval vessels | 2.0 2.0 (2) 
Aircraft and components a | 8.0 | 7 ie 3 
Electronics | od 7 I 
— War-| 
Tota 43. ¢ 40. 0 3.6 ar 
Noni 
a Merce 
ent which was originally a part of war-production facilities was removed Airer 
ants apd is included in capital equipment and related items Elect: 
Source: Basis data—War Assets Administration, U. 8. Maritime Commission, and the 
Navy Debartimest, adjusted by the Office of Business Economics, U. 8. Department of _ 
Commerre. 
1Lé 
—_ Pe er ‘ ve s 
lable 3 also indicates the sizable quantities of surplus justec 
producer goods that have been leased and chartered as of } 
June 50, 1947. The nature of this property—the cost value T 
of which is more than one-third of the cost value of all sur- are 
plus property sold domestically by the same date—is an bei 
important factor which must be considered when evaluating goo 
the contribution of surplus producer goods to the postwar — but 
economy. I 
a al © > . . . . mer 
lable 3.—Producer Goods Disposal Activity through June 30, 1947 spec 
[Billion dollars, cost valu dur: 
i com 
Total Leased | Misce] ve 4 
I'ype of surplus | declara- | Sales and laneous | wy An cial 
tions chartered) disposal | ro! ion area 
| | —— plus 
War-production facilities 5.4] 2.0 1.1 1 22 2-1 
Capital equipment and related items 11.2} 5.7 3.2 2.3 be lle 
Nonindustrial real property 3.0 3 (?) 1,2 15 06pm al 
Merchant ships (domestic) 10.0 1.2 29 40 
Merchant ships (foreign) 1.9 re alth 
Naval vessels 2.0 2.0 p 
Aircraft and components i 1.3 ( 5.1 13 cert 
Electronics 7 2 1 | 4 mer 
Domestic total | 40.0) 110.7 1.0 1.7) a7 disp 
ee eo - 
1 Excludes 1.9 billion dollars of merchant ships sold to foreign companies 
? Less than .05 billion dollars W 
Sources: Basic data—War Assets Administration, U. S. Maritime Commission, and Navy ™ 
Department, adjusted by the Office of Business Economies, U. 8. Department of Commerce. 
B 
Economic Significance of Disposals doll 
‘ ‘ ; ‘ — hew 
In establishing the economic significance of producer- a 
° A . Vv 
goods disposals, i. e., those sold, leased, and chartered, a fl 
total representing the current evaluation of these goods as 5 
alternatives to new construction and equipment is required. to 
This total, shown in table 4 as ‘Sale’’ value. consists of iG 
alee ; : i 
the actual sales realizations of that portion sold combined pi 
with a value representing ‘“‘sales realizations” of leased and 0 
chartered properties. This adjustment is necessarily crude. dedi 
Briefly, the percent of original cost was assumed to be some- plus 
lees s 
what less than the average sales-realization ratios for other > Na 
industrial property and ships—in recognition of the fact that, com 
in general, these plants and ships would probably not have of ¢ 


yielded the same returns as that portion actually sold. 
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Chart 4 compares the actual sales realizations with the 
cost value of the portion sold, and indicates the relative 


' magnitudes of the other types of producer-goods dispositions. 


From the inception of surplus sales through June 30, 1947, 

about 5.0 billion dollars has been estimated to be the com- 
bined sales value of sold, leased, and chartered producer 
oods. ‘These sales, leases, and charters include only do- 
mestically disposed property and, therefore, exclude ships 
which, although sold in this country, are destined for use by 
Total sale value, as thus defined, com- 
prised about 10 percent of all private expenditures for pro- 
ducer durable equipment and construction, including war 
surplus, during approximately the same period of time. 


Table 4.—Cost and ‘‘Sale’’ Value of Domestically Disposed Producer 
Goods Through June 30, 1947 


[Billion dollars] 














Cost value “Sale” value 

| , —— a 

Type of surplus | Leases | } Leases | 

| Sales | and Total | Sales and | Total 

charters | charters | 

| 
War-production facilities 2.0 i524 3.1 | 0.9 0.4 | 1.3 
Capital equipment and related items 5.7 5.7 2.0 2.0 
Nonindustrial real property 3 ( 3 | =" a 
Merchant ships-. } 1.2} 2.9 4.1] az) 8 | 1.3 
Aircraft and components 3 1.3 | 2 2 
Electronics... - _— | 2 | 4 oa | 1 
Total 10.7 | 4.0 14.7 3.8 | 1.2 5.0 

! | ! ' 

1 Less than 0.05 billion dollars. 


Sources: Basic data—War Assets Administration and U. 8. Maritime Commission, ad- 
justed by the Office of Business Economics, U. 8. Department of Commerce. 


This comparison indicates that producer-goods surpluses 
are much more significant than consumer goods appeared to 
be in respect to consumer expenditures. The total producer- 
goods realizations are not merely larger in absolute terms, 
but in relative terms as well. 

It should be noted that the over-all average of 10 percent 
mentioned above understates the role of surplus property in 
specific areas. The total of all expenditures for producers’ 
durable equipment and construction includes residential and 
commercial construction and a sizable amount of commer- 
cial and miscellaneous equipment. Surplus sales in these 
areas have been relatively small compared with other sur- 
plus programs. If surplus sold to manufacturers during the 
24%-vear period could be related to total capital outlays by 
manufacturers, the ratio would be appreciably higher— 
although probably not more than one-fifth of the total. In 
certain specific instances, such as merchant ships and com- 
mercial airplanes, the sales realizations from producer-goods 
disposals exceeded—or formed a major percentage of—the 
expenditures for new equipment. 


War-Production Facilities 


Between June 1940 and July 1945, about 16.7 billion 
dollars of public funds were expended in the construction of 
new industrial plants for operation by the Government or 
by private companies for the Government, and for the ex- 
pansion of existing public and private facilities. This sum 
excludes about 400 million dollars of public funds loaned 
to private companies for the construction of war plants 
whose titles then remained with the companies and which 
are not, therefore, part of the potential surplus. 

Of the 16.7 billion dollar total, 5.4 billion dollars can be 
deducted as representing the amount already declared sur- 
plus and made available to business through the war-pro- 
duction facilities program as of June 30, 1947. The balance 
comprises (1) equipment removed and handled independently 
of the plants, (2) the facilities retained by the Government 
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for national defense, and (3) the amount yet to be declared 
surplus. 

The amount of the equipment handled independently of 
the plant-disposal program has been estimated to be about 
4.5 billion dollars at cost value. This would include Gov- 
ernment equipment removed from privately owned plants 
and either aa by the owning agencies or turned over to 
the WAA Office of General Diareaide It would also in- 
clude the equipment which was part of war-production fa- 
cilities when they were declared surplus, but which was later 
removed when the plants were sold as general-purpose 
establishments. 

A result of this disposal of equipment without concurrent 
sales of plants has been to lessen the ratio of equipment to 
plant in the war-production facility surplus declarations as 
contrasted with the ratio which existed in the wartime 
procurement. This difference is probably insignificant for 
special purpose plants, such as synthetic rubber and the 
iron and steel plants, but can be sizable for those types 
which are capable of being converted to other industrial 
purposes. The separate disposal of equipment may also 
account for the small amounts of declared surplus of motor 
vehicle and machine tool plants shown in table 5, inasmuch 
as the predominant portion of their original cost was machin- 
ery and not construction. 


Chart 3.—Estimated Total Domestic Producer Surplus, 
by Categories ! 
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COST VALUE 
1 Includes goods already made available as surplus, plus estimated amounts still to be 
declared. 


Sources: Basic data, War Assets Administration and U. S. Maritime Commission, ad- 
justed by the U. S. Department of Commerce, Office of Business Economics. 
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Government Retention of Plants 


In general, there are two types of plants which will prob- 
ablv be retained by the Government, exclusive of the atomic- 
fission plants which are not likely to be declared surplus 
in the near future. They are (1) Government establish- 
ments which existed prior to the war and were greatly 
expanded and improved during the war, and (2) the ‘‘white 
elephant’’ type of plants whose reproduction costs would be 
tremendous and whose present commercial value is small. 
Together they amount to 4-5 billion dollars. 

The first group contains many Government arsenals, ship- 
yards and ordnance plants which have always been operated 
by the Government and which have been improved in effi- 
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Table 5.—Wartime Expenditures and Surplus Declarations of 
Government-Owned Plant and Equipment through June 30, 1947 


[Million dollars] 

















Wartime Declared 

Type of plant expenditures'} surplus! 
ET SE re a $3, 361 $1, 091 
SEES EE 2, 348 305 
SE I aa 575 62 
Guns and ammunition __________- 4 stuighoasnaties 2, 037 261 
Explosives and ammunition loading ___- CITE DEE 2, 700 896 
 , =e 3 setedaes 1, 286 874 
EN ES RS EE eee 1, 128 754 
Se ecmcenewasnccesnensenee 142 25 
SS EE eee 446 119 
a nn cen cemunes 695 178 
4’. ee oh ae. 1, 207 414 
M us plants and facilities including pipe lines______-- 1, 221 440 
17, 146 5, 419 
Deduct Federal loans to private Se EE a 

Equipment removed and handled independently of war pro- 

uction facility disposals, not allocated... -.................-].------------- 4, 500 
EE a ee 16, 746 9, 919 











1 These totals are not necessarily similar, because the ratio of equipment to plant in de- 
clarations is not necessarily the same as in the wartime expenditures. 


Sources: Basic data—Civilian Production Administration and War Assets Administration, 
adjusted by the Office of Business Economics, U. 8S. Department of Commerce. 


ciency and capacity. Some new plants of this type con- 
structed during the war were operated by the Government 
and will also be retained. In all, about 2 billion dollars were 
expended for these primarily Government-owned and oper- 
ated facilities. 

The second group includes chiefly the war-built plants 
operated for the Government by private companies to be 
maintained at least in stand-by condition. This category 
includes such types as the explosives, ammunition loading, 

and ammunition plants. The War Department’s 
Royall Report, which announced that 60 complete industrial 
plants, costing about 2.3 billion dollars, have been approved 
for retention, applies for the most part to this second cate- 
gory. In defining policy, the Report said: ‘As in the past, 
the War Department places reliance upon American private 
industry as the major source of supply, but realizes the vital 
need for retention of a nuclear group of facilities . . . for 
reconversion to wartime purposes.” ® 

The remaining 2 to 3 billion dollars include not only the 
ordinary plants which will, in the course of time, be declared 
surplus, but also certain types of plants—particularly the 
synthetic rubber plants—for which disposal policy has not 
as yet been announced, pending a determination of Federal 
olicy with respect to the industry. It may be some time 
Soiess this part of the war-built industrial facilities is declared 
surplus. 

en this 2 to 3 billion dollars of facilities is declared 
surplus, some of the equipment may again be removed and 
handled separately. Possibly 2 billion dollars can be ex- 
ected as future declarations of surplus to the war- production 
acilities program. 


Disposal Activity 


The war-production facilities have often been character- 
ized as the “hard core” of surplus disposals. It is obvious 
from the amounts still to be declared, the existing inventories, 
and the quantities of leased properties, that this phase of 
surplus-property disposals is far from completed. As yet, 
the pipe lines are the only facilities that were completely 
liquidated by June 1947. 

Table 6 indicates that 2.1 billion dollars at cost value, 
including a small amount of miscellaneous disposals, had 
been disposed of permanently through June 30, 1947. An 
additional 1.1 billion dollars were leased. The leased 
properties, which are not permanent disposals—since the 





4 Report, August 4, 1947, Under Secretary of War to Secretary of War, p. 37. 
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Chart 4.—Disposition of Estimated Total Domestic 
Producer Surplus 
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fact, a much larger part of the tremendous number of aircraft Tal 
plants remaining from the war would have been useless at ** 
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Table 6.—War Production Facilities Disposal Activity by Type of Plant through June 30, 1947 


[Thousands of dollars, at cost value] 

















Total 


Aircraft 
Ship-construction and repair 

Motor vehicles 

Guns- - .-- 

Ammunition 

Ammunition-loading 

Explosives 

Synthetic rubber 

Coal and petroleum 

Other chemicals 

Iron and steel 

Aluminum 

Magnesium 

Other non-ferrous metals 

Machine tools 

Machinery and electrical equipment 

Pipe line facilities 

Other manufacturing and nonmanufacturing 


pp a War Assets Adminlstration. 
Sales Realizations and Trends 

Through the end of June 1947, war-production facilities 
costing 2.0 billion dollars had been sold for 0.9 billion dollars 
average return of 46 percent of the original cost. Sales- 
realization ratios vary rather widely as between the different 
types of plants, as can be seen in table 7, ranging from as 
high as 91 percent to as low as 10 percent. These ratios, 
however, should be regarded as a measure of the over-all 
suitability of these plants for the present-civilian economy, 
as well as a test of the efficiency of the disposal operations. 

Thus far, the sales history of the industrial facilities seems 
to be contrary to the other disposal programs. Whereas the 
latter have all been characterized by declining sales-realiza- 
tion ratios, the facilities disposals have resulted in a slight 
increase during the fiscal year 1946-47, in contract to the 
previous 1% years. Of course, this results from the effects 
of huge individual transactions which prevent the long-term 
downward trend of these ratios from becoming apparent. 
Were it not for the extremely high returns from the sale of 
the pipe-line facilities early in 1947, the over-all average 
would have been substantially lowe: than 46 percent. 


Table 7.—Return From Sale of War-Production Facilities, by 
Type of Plant, through June 30, 1947 








[Thousands of dollars] 
| 
Cost value | | Return as 
Type of plant, by war product of property | from sale | Percent of 
sold | cost value 
| 

Total 2,019,287 | 929, 545 | 46.0 
Aircraft 363, 499 | 186, 781 51.4 
Ship construction and repair 73, 966 | 18, 275 24.7 
Motor vehicles 14,013 6, 957 49.6 
Guns 23,119 13, 991 60.5 
Ammunition 67, 595 | 17, 526 25.9 
Ammunition-loading 26, 838 | 2, 537 | 9.5 
Explosives 73, 859 24, 264 32.9 
Synethic rubber 137, O69 | 83, 451 60.9 
Coal and petroleum 111, 587 | 44, 210 39.6 
Other chemicals 109, 811 24, 708 22. 5 
Iron and steel 526, 795 | 200, 324 38.0 
Aluminum 92, 529 | 31, 862 34.4 
Magnesium | 11, 168 | 6, 658 59.6 
Other nonferrous metal 11, 433 | 3, 181 27.8 
Machine tools 13, 913 | 7, 939 57.1 
Machinery and electrical equipment 64, 484 | 32, 966 51.1 
Pipeline facilities 164, 996 | 150, 455 91.2 
Other 132, 613 73, 460 55.4 


Source: War Assets Administration. 


Capital Equipment and Related Items 

The category of equipment and related items, as shown in 
table 8, includes most of the general and special purpose 
wartime industrial equipment which has been cleared from 
both private and Government-owned war plants. It also 
includes various types of auxiliary equipment used by the 














Disposals authorized Inventory 
Declarations -| ‘as of June 
to surplus 30, 1947 
Total Sales Miscellaneous Leases ’ 

5, 418, 711 3, 180, 029 2, 019, 287 84, 868 1, 075, 874 2, 238, 682 
1, 090, 729 727, 947 363, 499 11, 687 352, 761 362, 782 
305, 144 89, 294 73, 966 6, 062 9, 266 215, 850 
61, 706 23, 446 14, 013 665 8, 768 260 
49, 029 32, 365 23, 119 0 9, 246 16, 664 
212, 371 95, 231 67, 595 257 27, 379 17, 140 
eS 274, 364 106, 100 x 53, 162 26, 100 168, 264 
<eis 621, 218 134, 679 73, 859 217 60, 603 486, 539 
178, 086 137, 069 137, 069 0 0 40, 967 
201, 664 129, 192 111, 587 0 17, 605 72, 472 

212, 390 168, 852 109, 811 1, 492 57, 549 43, 

874, 154 643, 920 529, 795 311 116, 814 230, 
aan 463, 196 343, 378 92, 529 0 250, 849 119, 818 
ooqiinne 259, 434 80, 482 11, 168 0 69, 314 178, 952 
30, 979 21, 156 11, 433 0 9, 723 9, 823 

ool 25, 265 16, 625 13, 913 0 2,712 8, 
119, 076 76, 356 , 484 549 11, 323 42, 720 

168, 822 168, 822 164, 996 0 3, 826 

271, 134 185, 115 132, 613 10, 466 42, 036 86, 019 























armed forces—such as field kitchens, trucks, bulldozers and 
excavators—but excludes aircraft and electronic material. 
Metals and raw materials are included to the extent they 
appear destined for use in production of producer goods. 

This all-inclusive section of producer goods encompasses 
the activities of several disposal programs, including two 
operated independently of the WAA. It will be noted from 
table 8, however, that the producer goods in the general- 
disposals program of the WAA, plus the independently 
operated plant equipment and contractor-inventory pro- 
grams, comprise the bulk of the total. This analysis will be 
confined to these three programs. 


Table 8.—Capital Equipment and Related Items Disposal Activity 
Through June 30, 1947 





























| Billion dollars] 

Total Sales Miscel- |Inventory 

declara- ram laneous as of 
Program tions disposals |June 1947 

(cost Cost Realiza- (cost (cost 

value) value tions value) value) 
General disposals, WAA_____________- 6.8 4.3 1.5 0.4 2.1 
Plant equipment !__ aouee Ase -5 5 eS eS Enos ee 
Contractor inventory !__..........._-- 3.5 -7 3 BS Bb xccidiow 
A iene APR te 4 a (*) @) on 
Total nig siecle 11.2 5.7 2.0 3.2 2.3 




















' Covers major portion of these disposals. Data available for months of July 1945 to Sep- 
tember 1946 for plant equipment, and September 1945 to April 1946 for contractor inventory. 

? Others—Patrol Boats, Navy Department; Maritime Property, Maritime Commission; 
Territories and Possessions, WAA. 

3 Less than 0.05 billion dollars. 


Sources: Basic data—War Assets Administration, adjusted by the Office of Business 
Economics, U. 8. Department of Commerce. 

In accordance with the definition of producer goods earlier 
stated, items handled by the WAA Office of General Dis- 
posals which are ordinarily used as producer goods—or the 
parts and raw materials from which they are made—are here 
considered a part of capital equipment and related items. 
Equipment such as trucks, construction machinery, and other 
items which have been customarily listed by the WAA under 
consumer goods are in this article classed as producer goods. 
Hence the data are not directly comparable with WAA 
reports. 

Items extracted from the WAA general-disposals program 
are divided into nine categories by that Administration. 
Table 9 shows estimates of this break-down for the entire 
period of surplus sales but, inasmuch as there are no avail- 
able data showing this particular division for such surplus 
property sold prior to July 1, 1946, it is only an indication of 
the order of magnitude of these categories. Miscellaneous 
disposals have not been allocated among the various groups 
but are listed as a single entry applicable to all. 
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Table 9.—Estimated Disposal Activity for Capital Equipment and 
Related Items in WAA General Disposals, through June 1947 ! 


[Billion dollars] 





























Inven- 
Total Miscel- tory 
WAA sales group dochared Sales laneous as of 
P disposals | June 30, 
1947 
Automotive and machinery ?_____._._...._.__._-- LF ae. 4 
Hardware, plumbing and general products. _____- + Se ee 2 
Paper, furniture and office machinery____.______- 
ett 3 O :) | eae eee a 
Industrial machinery and equipment.__________- 2% cf Teer nee 5 
Damen OG Giipperes........._................- a 1 eI ae 7 
Metalworking equipment.___.___.__..__..---__-- 1.5 ~ 4 eae e 
M | es aa Lats 6 : 7) er s 
Te Tn ee neusencuce 3 tf Betts 2, Cae 
ES i AL a a 1, ee | 4 ee 
as i a 6.8 | 4.3 | 4 2.1 





1 These figures are necessarily rough estimates, inasmuch as no official break-down in 
comparable form exists for activity prior to July 1, 1946. 

? Includes parts, chiefly automotive parts. 

3 Unclassified as of June 30, 1947. 


Sources: Basic data—War Assets Administration, adjusted by the Office of Business 
Economics, U. 8. Department of Commerce. 


Almost half the sales in the automotive group have been 
trucks, and about 85 percent of the metalworking equipment 
consists of machine tools. While motor trucks and machine 
tools have been sold at cost value in approximately equal 
amounts dollarwise, there is an important distinction between 
them. For many types of machine tools the surplus sales in 
1946 exceeded sales by the industry, although substantial 
quantities still remained unsold. In contrast, surplus sales 
of trucks in 1946 were less than half of industry sales. 

Over-age and special purpose machines—almost always 
going into scrap—are sold by competitive bidding. The 
joint Army and Navy machine-tool program, sometimes 
called JANMAT, is expected to take as many as 92,000 
machines, most of which are special-purpose tools having 
little commercial value. Many machine tools have also 
been sold at nominal prices to educational and public insti- 
tutions. 


Sales Realizations 


The sales realizations from the sale of producer goods in 
WAA general disposals cumulated to 1.5 billion dollars 
during the period of surplus sales ended June 30, 1947, 
yielding about 36 percent to the Government in terms of 
original cost. As might be expected, automotive, metal- 
working, and industrial equipment accounted for the bulk 
of all realizations, representing over 1 billion dollars, or more 
than 65 percent. The remaining programs shared the other 
5 billion dollars—again emphasizing the relative importance 
of heavy capital equipment in contrast to the remaining 
stocks. 

In contrasting the earlier period of disposals, the period 
of about 18 months ended June 1946 with the fiscal year 
1946-47, we find that the second period resulted in almost 
twice as many sales at cost value, or a total of almost 3.0 
billion dollars. However, the sales realizations totaled about 
800 million dollars, only 100 million dollars more than in 
the earlier period. This indicates a very sharp decrease in 
sales-realization ratios, which were about 46 percent in the 
first period but only 30 percent in the second. 

The Surplus Property Act recognized the need for clearing 
private plants of inventories of unfinished products, raw 
materials, jigs, and fixtures as quickly as possible, to en- 
able them to resume peacetime production with the least 
loss of time. Of the inventories acquired in the liquidation 
of war contracts the owning agencies have disposed of 

uantities aggregating about 3.5 billion dollars. This ex- 
cludes the amounts transferred to the disposal agencies, 
chiefly WAA. Of the 3.5 billion dollars, 2.8 billion dollars 
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were sold as scrap—which is equivalent to “miscellaneous 
disposals” —and only .7 billion dollars are included jn 
“sales’”’ (table 8) which yielded .3 billion dollars. 

Some Government equipment was also removed from 
privately owned plants and sold directly by the owning 
agencies. Equipment costing about 500 million dollars, of 
which over half was machine tools, was sold for slightly more 
than 200 million dollars. 


Nonindustrial Real Property 


This category of surplus property, the over-all statisticg 
for which appear in tables 2, 3, and 4, includes airports, war 
housing, hospitals, service camps, training schools, and 
similar facilities. The expected surplus is predicated upon 
heavy retentions of these facilities for purposes of national 
defense, and is small when compared with the total of almost 
15 billion dollars of public funds expended for their con- 
struction during the war. 

The largest component consists of airports. Disposals of 
these for the most part take the form of transfers to city and 
State governments, or the cancellation of leases of property 
by the Federal Government, thereby returning the land to 
the former owners. By June 30, 1947, over 1.5 billion 
dollars had been made available, of which .7 billion dollars 
were disposed of at no compensation, with certain provisions 
safeguarding the Federal interests. Very few sales have 
been consumated. The amount remaining for disposal at 
that time was over .8 billion dollars. 

Through the end of June, about 1.5 billion dollars of 
other types of nonindustrial property were also declared 
surplus and made available for disposal. Properties costing 
a little more than 250 million dollars were sold for less than 
100 million dollars. Leases are not important in this type / 
of property, amounting to only about 50 million dollars. 
About 700 million dollars of inventory holdings remained 
at the end of 1946-47. 


_ 


Merchant Ships 


The war-developed merchant-shipping fleet is the most im- 
portant segment of surplus property administered indepen- 
dently of WAA. Out of a grand total of approximately 
5,200 large vessels built by the Government, it has been 
estimated that about 4,100, excluding approximately 400 
over-age vessels, will be made available for purchase, charter 
or the permanent Maritime Commission reserve fleet. The 
total calculated cost value of these 4,100 vessels is probably 
not in excess of 10 billion dollars (table 2). Through June 
30, 1947, some 440 ships costing 1.2 billion dollars were ap- 
proved for sale to American-flag companies for about 500 
million dollars and 945 ships-costing 1.9 billion dollars to 
foreign-flag operators for about 700 million dollars. The bulk 
of the remaining available vessels, including those under 
charter, are the Liberty, Victory, and coastal-cargo types. 

In addition to the authority to sell surplus merchant 


vessels until February 29, 1948, the Maritime Commission 


under present legislation has also been given authority to 
charter dry cargo vessels to citizens until the same date. 
These charters are somewhat analagous to leases in the war 
production facilities program, inasmuch as they permit the 
productive use of Government-owned property without 
actual sale. A considerable number of these charatered 
boats—particularly Liberty vessels—have been used to meet 
shipping space requirements of our emergency relief and 
rehabilitation programs. 

As of June 30, 1947, about 1,400 vessels which cost the 
Government approximately 2.9 billion dollars, were under 
charter to private companies. At the expiration of the 
charters, these vessels will be placed in the Maritime Com- 
mission reserve fleet, subject to over-all limitations on the 
fleet, unless disposed of by sale before March 1948. 
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Practically all ship sales have occurred since July 1, 1946. 
The realized value of these domestic sales is more than twice 
the value of the shipping produced by private industry in 
this period. 


Naval Vessels 


The Navy’s direct disposals of surplus combatant and non- 
combatant vessels in the United States from July 1944 to 
June 1947 totaled almost 2,700 vessels, costing about 2 
billion dollars and yielding about 9 million dollars. The 
combat vessels are sold by competitive bid under the Act of 
1883. They must be demilitarized and can be sold either 
for scrap purposes or for commercial activity, if the demili- 
tarized vessel is suitable and sanctioned for such activity. 
Noncombatant vessels have been sold by the Navy Depart- 
ment at nominal amounts for scrap and salvage under WAA 
Regulation 9. 

The Department also acts as a regular WAA disposal 
agency for certain coastal patrol boats. Such disposals 
amounted to 34 vessels for about 500 million dollars. 


Aireraft and Components 


From July 1940 until VJ-day, about 45 billion dollars were 
spent for 294,000 aircraft with the necessary components 
and parts.° By the end of June 1947, aircraft material 
aggregating approximately 7.7 billion dollars, cost value, had 
been declared surplus (table 3). Including future declara- 
tions, the entire aircraft-disposal program will probably not 
exceed 8 billion dollars in terms of original cost. 

Total-sales realizations from the disposal of airplanes 
include slightly less than 100 million dollars from civilian 
types costing about 1.2 billion dollars, including some mis- 
cellaneous disposals, and only 5 million dollars, mostly for 
scrap from combat-type planes costing 15 billion dollars. 
Components costing about 200 million dollars were sold for 
about 50 million dollars. 

Over this entire period, the private economy expended 
almost 200 million dollars for new commercial planes. The 
return from surplus sales was, therefore, 50 percent of the 
private expenditure for new equipment. This is consider- 
ably higher than the corresponding figure for equipment 
and private construction, and is exceeded in relative im- 
portance only by the surplus sales of merchant vessels. 

During the past fiscal year, partly as a result of rather 
sharp increases 1n private expenditures over the previous 18 
months, the ratio of surplus-sales returns dropped to only 
about 30 percent of private spending for aircraft materials. 
Since further sales of civilian-type planes will not be sub- 
stantial, the builders of commercial airplanes will have less 
competition from this direction in the future. 


Electronic Materials 


Electronics disposals cover not merely the products of the 
wartime developments in the fields of radio, radar, and tube 
manufacture, but also wire telephone and telegraph equip- 
ment. The total expected for disposal is small when com- 
pared with an estimated 10 billion dollars spent for elee- 
tronic equipment during the war. iM 

Sales through the end of June 1947 totaled 300 million 
dollars at cost value, for which 55 million dollars were 
received by the Government. In addition, more than 80 
million dollars at cost were miscellaneous disposals—chiefly 
scrap sales, although some material has been donated to 
schools and other nonprofit institutions. Close to 400 
million dollars of inventories remained on June 30 with 
estimated future declarations expected to add another 100 


million dollars. 
6 Fourth-Quarter Report, 1945, Surplus Property Administration, p. 29, 
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Overseas Goods 


Responsibility for the disposal of all United States overseas 
surplus is vested in the Department of State’s Office of 
Foreign Liquidation Commission. This property includes 
not only that declared surplus by the United States Commer- 
cial Corporation, the Army and the Navy, but also that part 
of lend-lease equipment being returned to American juris- 
diction pursuant to provisions of the Act whereby ail lend- 
lease maferial no longer required by the armed forces of our 
allies was to be returned to American authorities. Property 
has thus far been declared surplus in more than 80 countries, 
30 island groups, and, of course, in every theater of war 
operations. 

As of June 30, 1947, about 10 billion dollars of surplus had 
already been declared to OFLC of which about 8 billion 
dollars were disposed of, including some abandonments, 
which yielded returns of approximately 1.7 billion dollars. 
Inventories of about 2 billion dollars remained for disposal 
and about 2 to 3 billion dollars may be expected as future 
declarations to the disposal agency. The major part of the 
disposal has been in the form of bulk sales agreements with 
the governments of the various countries where our surplus 
is located. 

The Surplus Property Act states that the policy of the Act 
is, insofar as is practical, to prohibit the importation of 
property sold abroad. Exceptions have been made, however, 
for the return of property deemed to be in critically short 
domestic supply and urgently required for our own economy. 
The determination of these commodities has been a function 
of the Office of Temporary Controls in the past and is now 
performed by the Department of Commerce. 


Conclusions 


In attempting to assess the economic importance of surplus 
sales, it should be remembered that they took place under 
conditions of high production, employment, and _ profits. 
Had other economic conditions prevailed, the problems and 
difficulties confronting disposal agencies would have been 
more serious. 

Any measurement of the impact of these sales must also 
make a clear distinction between consumer and producer 
surplus goods. In the case of the former, the sales were 
small—less than 1 percent of total expenditures for consumer 
goods during the same period of time. 

Quite the contrary has been demonstrated by the disposal 
of producer goods. Sales realizations of surplus producer 
goods, plus their equivalent in the case of leased and char- 
tered properties, have amounted to one-tenth of total private 
expenditures for such goods during approximately the same 
period of time. Furthermore, there have been important 
segments of industry where purchases of producer surpluses 
exceeded, or were very large relative to, purchases of newly 
produced plant and equipment. 

The immediate availability of surplus producer goods was 
of considerable aid in speeding the reconversion to peacetime 
production, thereby limiting the amount of transitional 
unemployment. The need for these producer goods was so 
great that they were utilized even though in in many cases 
they were not exactly what was desired for the proposed 
operations. 

Disposal activity will diminish in importance during the 
fiscal year 1947-48. The increasing proportions of less 
desirable goods in both inventory and newly declared sur- 
pluses will tend to reduce the future sales realizations, 
especially when surplus sales have to compete with increased 
quantities of currently produced. goods. The future dis- 
posals will consist increasingly of competitive-bid and nego- 
tiated sales, resulting in low returns relative to original cost. 











Measures of Employment’ 


By David R. Roberts 


Among the most useful indexes of economic activity are, 
of course, the various measures of employment. Like other 
series of the first rank in utility for over-all economic analy- 
sis—as, for example, on national income, production, sales, 
consumption, and prices—the employment data have certain 
inherent advantages which give them precedence in particu- 
lar fields of economic analysis. Similarly, among the various 
employment series, some measures are more suitable to 
detailed exploration of individual sectors of the economy 
than are others, the latter being equally or more important 
in different applications. 

Employment statistics fall into two general classes: (1) 
those obtained from business concerns in connection with 
securing detail about various aspects of their operations, 
such as the products they handle, their pay rolls, employ- 
ment, hourly earnings, etc.; and (2) those obtained in con- 
nection with the classification of the population on the basis 
of various labor force characteristics, such as participation 


or nonparticipation in the labor force, employment, unem- 
ployment, age, sex, ete. 
he first class is called an establishment approach. In it 


employment has become the number of wage payments 
recorded on the employer’s books during a specified pay 
period. The second type of operation is called a population 
approach. Under it laahoree nt has become the number 
of individuals who worked or held jobs during a specified 
week. Apart from the fact that unpaid family ‘workers and 
selfemployed persons are included under the population but 
not under the establishment approach, the two concepts 
differ primarily because some persons hold more than one 
job during the pay period. 

Wholly apart from differences in definition and measure- 
ment imposed by the nature of the operations which give 
rise to employment statistics, the diverse purposes for which 
they are used call for several figures rather than one. For 
example, a study of factory labor costs would require that 
employment be defined as the number of paid employees, 
while a study of the utilization of manpower would require 
that unpaid family workers be included in the definition. 

First, there is the Unemployment Insurance series (here- 
after referred to in this discussion as UI), which is a by- 
product of the administration of the unemployment part of 
the social security system. This is a tabulation of the 
employment of all covered firms taken directly from the tax 
returns which they are required to file. Coverage is broad, 
but it does exclude a number of important industries and the 
detailed coverage provisions vary from State to State. Fil- 
ing dates do not make the figures available in time for use as 
up to the minute employment data. 

Secondly, there is the Bureau of Labor Statistics series (ab- 
breviated in the text to BLS) of wage and salary worker em- 
ployment in nonagricultural establishments. Historically, 
this has evolved from the Bureau’s program of collecting 
for current use a wide variety of establishment data about 
individual industries, and the estimation of total nonagricul- 
tural employment continues to be an integral part of that 

1 The conclusions expressed in this article are the responsibility of the author. The article 
has, however, been cleared by the Division of Statistical Standards, of the Bureau of the 
Budget, with the agencies whose estimates are under discussion. The Division of Statistical 
Standards finds that these agencies are in substantial agreement with the genera! conclusions 
expressed. 


Note.—Mr. Roberts is a member of the National Economics Division, Office of Business 
Economics. 
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lent I This 
relationship has led to the placing of major reliance upon the 
principal employers in each industry as a source of current 


program rather than an independent undertaking. 


information. That in turn makes it necessary that the 
series be adjusted periodic ally after more comple te Ly repre- 
sentative returns have become available. 

Thirdly, there is the annual series of total employment, 
exclusive of unpaid family workers, prepared in the National 
Income Division, Office of Business Economics, De ‘partment 
of Commerce, hereafter re ‘ferred to in this discussion as the 
OBE series. This agency’s primary objective is the estima- 
tion of the national income. The deve lopment of data on 
employment comparable to its estimates of wages, salaries 
and other income is on an annual rather than a monthly 
basis, and currency is not a primary objective, as it is in the 
case of some of the monthly series. This makes it possible to 
use complete data which are late in coming out, thereby 
avoiding the necessity of subsequent adjustment. . 

Finally, the Bureau of the Census, through its Monthly 
Report on the Labor Force, interviews each month a repre- 
sentative sample of households and classifies the individual 
members into many status groups, such as inside or outside 
the labor force, employed, unemployed, The sample 
figures are weighted to represent the entire population and are 
released currently. The characteristics, as well as the num- 
bers of persons in the various labor-forces status groups, are 
emphasized. 


Characteristics of the Series 


Some of these series exhibit rather widely divergent char- 
acteristics. This is attributable to differences in_ their 
nature and in the manner in which they are constructed. 
Such factors, insofar as they bear upon the more important 
characteristics of the series, will now be examined. 


Unemployment Insurance Series 


The Bureau of Employment Security of the Social Se- 
curity Administration issues for each calendar year a com- 
plete month-by-month tabulation of the employment of all 
firms cove — by the various State unemployment insurance 
laws and by those of Alaska and Hawaii. The figures are 
released about a year after the period to which they relate. 
The basic data are reported to the Bureau by the employ- 
ment security agencies in the States, which obtain the 
figures from tax returns submitted by all covered employers. 
These returns are due at the end of the month following 
each calendar quarter, and they list for each establishment 
of every covered employer, with minor deviations, em- 
ployment for each month of the quarter and total wages 
paid during the quarter. While occasionally errors and 
misunderstandings of instructions do arise, in general these 
reports contain accurate data copied from the records of the 
firm. 

The assignment of an industry code to each establishment, 
based upon periodic nature of business information obtained 
from the employer, allows the tabulation of covered employ- 
ment and wage data by industry, and the preparation of 
national and State figures for covered employment for each 
industry break-down. Activities are classified broadly into 
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7 industry divisions, which are broken down into 77 major 
industry groups, further subdivided into 402 industry 
groups. 

The State UI laws cover employers in a wide industrial 
field but exclude, with minor exceptions, employers in the 
fields of agriculture, railroading, government, domestic 
service, and certain nonprofit lines. Within the covered 
industries all firms employing eight or more people for 20 
or more weeks within a calendar year are covered during 
all of that year and the next calendar year in all States. 
Thirty-three State laws have lower coverage minima. Of 
these, 11 have no significant size not time minima; 4 have 
only a time minimum; and 18 have size and time provisions 
falling within these limits. Despite these restrictions, 
UI coverage is very high in a number of important industry 
divisions. (See table 1.) 

A downward bias is imparted to the series during the 
last 20 weeks of the year by coverage provisions relating 
to size of firm and length of time in business. In an average 
year in which the number of new ente rprises is not usually 
large, the extent of this downward bias is small. It has 
been estimated, for example, that for the years 1942-44, 
the final October employment figures were about 0.4 percent 
too low on the average, November 0.6 percent, and December 

8 percent. However, in years like 1945 and 1946, when 
there was an upsurge of new enterprises, their exclusion is 
significant. This downward bias does not accumulate from 
year to year, because each year’s new firms are picked up 
in the first quarter of the following year. 


Table 1.—Unemployment Insurance Coverage as a Percentage of 


Total Private Nonagricultural Employment by Industry ! 
Percent 

Manufacturing 99 
Communications and public utilities 9g 
Mining 97 
Contract construction 84 
Trade g1 
Finance a0 
Service 2g 
Transportation 35 

1 Percentages based upon relation between UI and National Income estimates for the year 
1945 after making the more important classification adjustments 


In addition to the final tabulation just described, pre- 
liminary estimates of covered employment are issued for 
the 3 months of each calendar quarter, about 5% months 
after the end of the quarter. These figures are released 
in less industrial detail than the final tabulations. They 
consist of national totals for approximately 70 odd industries 
and State totals for 7 major industry divisions. 

The preliminary estimates are based upon reports received 
up to the compilation date from employers who have filed for 
both the current and immediately preceding quarters. In 
most States this includes more than 90 percent of the covered 
employment. The percentage change in employment from 
the last to the current quarter, as shown by this group of 
reports, is applied to the last final tabulation figure, ete. 
The preliminary figures decrease progressively in complete- 
ness of coverage from month to month within the quarter. 
During the first 3 quarters of the year the preliminary 
estimate for the first month averages about 0.5 percent 
below the final figure, the second month is down about 0.9 
percent, and the third about 1.2 percent. During the last 
quarter this pattern does not appear, because new firms 
are excluded from both the preliminary and final figures. 
Hence there is substantial agreement between the two series 
during the fourth quarter of the year. 

Complete industry and State break-downs of the UI data 
are made available by the Bureau of Employment Security 
to other governmental agencies, which use them extensively 
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as bench marks in the construction of other employment 
series. In this use the effect of coverage provisions exclud- 
ing small firms and those which enter business during the 
latter part of the year, as well as the noncoverage of several 
important industries, can be overcome by the use of supple- 
mentary data. 


Bureau of Labor Statistics Series 


The data-gathering activities of BLS cover the nonagri- 
cultural field apart from domestic service and self-employ- 
ment. They include, in addition to estimates of the total 
number of wage and salary workers (exclusive of domestic 
servants, and the self-employed), estimates of production 
worker employment, average weekly hours, average hourly 
earnings, and pay rolls. These data are issued for each of 
the major nonagricultural industry groups (manufacturing, 
construction, trade, ete.). Manufacturing is subdivided 
into 20 major industry groups, which are further broken 
down into 150 separate industries. Outside manufacturing, 
data are published in comparable detail for about 25 separate 
lines. Some of the series are broken down by State. Another 
noteworthy characteristic of the BLS series is its currency. 
The figures relating to each month are released about the 
third week of the following month. 


The method of estimating total nonagricultural employ- 
ment has been influenced by the Bureau’s older and still 
very important objective of securing establishment data for 
each of a host of individual industries. The approach in 
each industry is to start on a given date with an independent 
figure for total employment—a bench mark, as it is called— 
and to move this figure from month to month in accord with 
percentage changes in the employment of a sample of firms 
selected from the industry in question. The emphasis upon 
securing individual industry data led to the selection of 
samples designed primarily to include the major employers 
in each industry. 

Making up the samples chiefly from the big employers 
underrepresents the small and tends to omit the new firms. 
Omission of new firms results in an understatement of the 


Chart 1.—Private Nonagricultural Employment as_ 
Measured by Principal Series ' 


INDEX, 
15 


Ist HALF 1945 =1!00 





NOTE - MAJOR PART OF THE DIFFERENCE IN 
PATTERN OF MOVEMENT iio uae MALE AND 

8LS-Ui SERIES 1S DUE TO WN FIRMS WHOSE 
EMPLOYMENT iS NOT IMME DIATELY REFLECTED 
IN THE TWO LATTER SERIES. 


110 


105 


100 


95 











Mueeree Ce 


Pp Ow ee ae ee 
1945 1946 


1 Excludes self-employed, domestic servants, and unpaid family workers. 


Sources: Basic data, MRLF, U. S. Department of Commerce, Bureau of the Census; 
BLS, U. 8S. Department of Labor, Bureau of Labor Statistics; UI, Federal Security Agency, 
Bureau of Employment Security; indexes computed by U. S. Department of Commerce, 
Office of Business Economics. “ 





47-409 * 








90 SURVEY OF CURRENT BUSINESS October 1947 | 


rise in employment—a downward bias, as it is called— 
because, in general, firms that are still small and relatively 
young grow more rapidly than the larger, well-established 
firms. In manufacturing, the downward drift has been cal- 
culated to have averaged about 2 percent per year over the 
last 10 years, and an anticipatory correction has been in- 
cluded since the series was revised in 1946. This should 
offset the normal downtrend. For contract construction 
and for trade, similar, though less formalized, procedures 
have been adopted. In other industry groups anticipatory 
adjustments are not used. The importance of the drift 
varies from industry to industry according to the proportion 
of small and new firms. 

The downward drift just described is of a continuing year- 
in and year-out character and generally it can be predicted 
fairly well into the near future. During a period when there 
is an abnormal number of business births, like the last half 
of 1945 and the year 1946, the absence of immediate repre- 
sentation of the new firms imparts a nonrecurrent element of 
underreporting which is not corrected by anticipatory adjust- 
ments based upon normal conditions. 

Because of the great importance of small and new firms 
in the service and finance fields, the Bureau, in December 
1945, adopted a different type of sample for these fields of 
employment. Sample city blocks were selected in numerous 
places and every establishment in the block was canvassed. 
Thereafter mail questionnaires were used, apart from an 
annual personal canvass to pick up newcomers. Between 
personal canvasses, new firms are not reflected in the sample. 
This technique probably reduces, but does not eliminate, 
the possibility of downward drift. Another problem in this 
approach is the selection of a group of blocks which will 
typify the United States. It is still too early to appraise 
accurately the effectiveness of this new type of sample. 

The periodic adjustment of the series to bench marks or 
independent estimates of total employment confines the 
drift to the period since the last adjustment. During the 
war, revisions were not made regularly, but in April 1947, 
one was completed which brought all the series up to third 
quarter of 1945 bench marks, and the plan is to make annual 
adjustments thereafter. There cannot be a lag of much less 
than that indicated, primarily because of the lateness of 
the bench-mark data and also because of the time necessarily 
consumed in making revisions. 

For bench-mark purposes, the BLS uses UT data in all of 
the covered industries, supplementing them with estimates of 
small firm employment based upon data from the Bureau of 
Old-Age and Surviviors Insurance (abbreviated in the text 
to OASI), another branch of the social security system, and 
with figures from other sources. The OASI has roughly the 
same industrial coverage as UI but it has no size exclusion. 
Therefore, small firm estimates based upon OAST data are 
added to the UI figures to obtain bench marks for covered 
industries.2 Combined UI-OASI coverage is low in the 
service field because it does not include certain types of 
nonprofit organizations. An attempt is made to make good 
this omission by estimates based on data from outside sources. 

The nonmanufacturing field is not completely covered on 
the sample side by the Bureau’s operations or on the bench- 
mark side by Social Security Administration data. There- 
fore, data from miscellaneous outside sources are used to fill 
the gaps. 

A monthly enumeration of railroad employment is ob- 
tained from the Interstate Commerce Commission. Federal 


? The OASI does not tabulate small firm employment separately on a regular basis. How- 
ever, in September 1940 and 1943 and in the first quarter of 1945, it did break down its data for 
each State according to the UI size exclusionin that State. These break-downs provided raw 
material from which estimates of small firm employment are made for other periods. Apart 
from the estimation, there are some uncertainties in combining UI and OASI small-firm data. 
A number of small firms report to UI and these are counted twice. On the other hand, those 
not covered by UI but temporarily over the UI size exclusion would not be included. Vari- 
ations in employment and continuing liability to report may invalidate the inference that 
firms having fewer than the specified minimum number of employees during the month for 
which the OASI-size-industry break-down is available are not covered by UI. 





employment is for the most part a complete enumeration 
obtained from the Civil Service Commission and other 
agencies. State and local government employment, about 
two-thirds of the group total, is obtained from the Bureau of 
the Census, which bases its estimates upon reports from al] 
the State and large local governments and a sample of the 
small local governments having a combined coverage of 
nearly 90 percent of the employment. 


Office of Business Economies Series 


The National Income Division of the Office of Business 
Economics, Department of Commerce, as a byproduct of its 
calculation of the wages and salaries and proprietors’ income 
in the national income, derives employment series covering 
the entire United States economy, with the exception of 
unpaid family workers. The self-employed are shown in q 
separate table from the employees. These series are pub- 
lished on a national basis for 68 industries, as well as in the 
form of industry division totals, but no State break-downs 
are issued. The industrial detail in the nonmanufacturinge 
area is greater than can be found in any series except UL 
In manufacturing there is considerably less detail than in the 
BLS series. 

The employment figures, because of their tie-in with the 
whole national income calculation, are prepared only annu- 
ally in the form of an average monthly figure for the year, 
Preliminary data come out for each vear during the summer 
of the following year and final figures are issued about 6 
months later. 

In distinction from the agencies whose series have been 
discussed thus far, the OBE does not originate most of the 
basic data used in the construction of its employment series, 
It relies upon other agencies for source material, itself per- 
forming the functions of assembly and adjustment after the 
raw data are tabulated. The Office uses establishment sta- 
tistics almost exclusively, but in the case of domestic servants, 
where there are no establishment data, the fivures are taken 
from the Monthly Report on the Labor Force. 

Within the industrial area covered by the Federal social 
security system, the OBE uses UI and OAST data. UT data 
are used on an individual industry basis for firms covered 
by the UI system, supplemented by estimates based on OASI 
data, using procedures similar to those for the BLS bench 
mark estimates described above. <A distinguishing feature 
of the procedure is the adjustment of these employment esti- 
mates to make their total consistent with total pay rolls, the 
adjustment being allocated among individual industries ac- 
cording to their small-firm employment. This procedure is 
deemed to yield better employment estimates in the small- 
firm sector not covered by UI than direct estimation of 
small-firm employment from OASI data.’ 


Other Establishment Series 


There are a number of establishment series which cover 
single industries. The Interstate Commerce Commission, on 


—————— 


3 For a complete account of the National Income Division’s method, see Edward F. Deni- 
son, Revised Estimates of Wages and Salaries in the National Income, 1929-43", SURVEY oF 
CrRRENT Business, June 1945. Very briefly, this is the procedure for industries covered by 
the Federal social security systen A figure for total pay rolls is secured by adding the em- 


ployee earnings which are taxable under OASI (all those under $3,000 per year, regardless of 
size of firm or length of time in business), employee earnings over $3,000 per year from UI, 
estimates of employee earnings over $3,000 per year in firms not subject to UT, and pay rolls in 
the railroad and related industries whose social security system is administered bv the Rail- 
road Retirement Board, rather than the Social Security Administration. For the covered 
industries, this is a virtually complete pay-roll tabulation. 

Independently, estimates of both pay rolls and employment are made for the same ine 
dustries using the method already described In another connection, i. e., UI data for the 
field of its coverage plus estimates for the small firms based upon the OASI-size industry 
break-downs for September 1940 and 1943, and the first quarter of 1945. The railroad industry 
data are again added in. 

The all-industry pay roll derived by the second method falls short of that derived by the 
first, largely because of the faultiness of the small-firm adjustment. Since the faulty adjust- 
ment affects both pay rolls and employment, the latter is revised upward by the ratio of two 
pay-roll figures, distribution of the total adjustment among individual industries being 
made proportionate to their estimated small-firm pay roll. 

The National Income Division’s preliminary estimates are calculated in the same mannef 
as the final estimates, the difference being that preliminary social security data are used. 
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the basis of reports from interstate carriers, tabulates a 
complete enumeration of railroad employment. The Bureau 
of Agricultural Economics of the United States Department 
of Agriculture, on the basis of a sample of farmers, estimates 
agricultural employment. Several private institutions com- 
pile employment estimates for particular industries. 


Monthly Report on the Labor Force 


The Bureau of the Census is the only agency which collects 
employment data using the population approach. This 
involves, in the case of the decennial census, the enumeration 
of the entire population, or, in the case of the Monthly 
Report on the Labor Force, the enumeration of a sample of 
the population. This approach yields a wide variety of 
information about the labor force and other characteristics 
of the entire population and makes possible the classification 
of persons into many groups, of which the employed group 
is only one. 

The primary break is between those inside and outside the 
labor force. The former group is subdivided into those who 
are Without jobs and actively seeking work, and employed 
persons either at work or with a job from which they are 
temporarily absent. The employed are then distinguished 
according to their attachment to agricultural or nonagricul- 
tural industry, the number of hours worked during the enu- 
meration week, the occupation and class of worker (Govern- 
ment employees, wage or salary employees of private employ- 
ers, self-employed, and unpaid workers on a family farm or 
in business). The unemployed are classified by duration of 
unemployment and previous work experience. The persons 
in each of these labor foree groups are further classified 
regularly by sex, age, veteran status, and color, and occasion- 
ally by marital status and family characteristics. 

The data, which are issued each month about 4 weeks 
after the date to which they refer, are derived from the enum- 
eration of a small cross-section sample of households scien- 
tifically selected to represent the entire population.t*| The 
sample has been so designed that the extent of sampling 
variability can be accurately determined. Census Bureau 
reports containing MRLF figures indicate the extent of samp- 
ling variability attached to various figures. In interpreting 
the figures, it is important to bear in mind the limitations 
resulting from sampling variability. Where the figures are 


4 Those who are interested in details as to sampling techniques are referred to M. H. Hansen 
and W.M.Hurwitz,“* New Sample of the Population”,U.S, Department of Commerce, Septem- 
ber 1944; and M H. Hansen and W. M. Hurwitz,‘‘The Theory of Sampling from Finite 
Populations,” The Annals of Mathematical Statistics, December 1943. Briefly, the procedure 
is as follows 

The MRLF sample consists of about 25,000 households located in 68 sample areas compris- 
ing 125 counties and independent cities located in 42 States and the District of Columbia. 
As a first step in obtaining the sample, all of the counties in the United States were grouped 
int strata, using as criteria size of central city, percent of population living on farms, ex- 
tent of migration, extent of manufacturing, type of manufacturing, 
One sample area was then selected from each stratum. A typical sample area includes both 
urban and rural residents of high and low economic level and provides a broad representation 
of occupation and industries in the stratum from which it is drawn. From each sample area 
a subsample of city blocks or other geographical segments is drawn. In the small sample 
seginents, all households are included in the sample. In the larger sample segments all 
dwelling places are listed and a sample of dwelling places drawn. 

Each sample household is interviewed for 6 or 7 successive months, and then is replaced 
in order to avoid making the interviews burdensome to the household through a too pro- 
longed period of inquiry. In order to avoid the discontinuity that would appear in the 
series of estimates if the entire sample of households were replaced in the same month, a 
portion of them is replaced each month. In this way the effect of the change in sample is 
distributed over a period of a number of months. The listings of dwelling units in sample 
blocks and segments are brought up to date at frequent intervals, so that each new sample of 
households will reflect any new construction, or demolition of existing structures. 

Each month, during the calendar week in which the 15th falls, a staff of trained enumerators 
interviews some responsible person in each of the 25,000 households in the s imple, obtaining 
information on the sex, age, and other personal characteristics of all persons in the household 
and the employment status during the week preceding the interview of all persons 14 years 
of age and over. Supplementary questions are also asked on occasions on such subjects as 
migration, housing facilities, education, school attendance, family composition, labor market 
status at an earlier date, persons holding two or more jobs, and the like. Data for each person 
14 years old or over are transferred to punch cards. At this point, each individual represents 
about 1,500 similar individuals. A preliminary tabulation is then run for all persons 14 years 
old and over classified by age, sex and veteran status of males and the resulting population 
totals are compared with independent estimates of the civilian noninstitutional population 
by age, sex, and veteran status for the United States. For each age-sex-veteran status group 
an adjustment factor is applied to the weights, so that the weighted sample results will agree 
by age-sex-veteran status with the independent estimates. The adjusted sample data are 
then tabulated to provide estimates of the employment status of the entire civilian non- 
institutional population of the United States. 


and type of farming. 
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small, they are subject to sampling variability which may 
be relatively large. For larger figures such as total employ- 
ment, the sampling variability is relatively small. The samp- 
ing variability of month-to-month changes is smaller than 
the sampling variability of figures relating to level. How- 
ever, small month-to-month changes should be interpreted 
with caution. 


Comparison of Series 
Differences in Level 


The most striking difference between the three monthly 
series, as indicated by table 2, is that in general level. This 
is chiefly a reflection of variations in coverage. The Monthly 
Report on the Labor Force (hereafter referred to as MRLF) 
includes self-employment, unpaid family work, domestic 
service, and agriculture which are excluded from the Bureau 
of Labor Statistics’ estimates of employment. These ex- 
clusions are more than enough to account for the differences 
in level. 

If reduced to a comparable coverage, the BLS series 
should be slightly higher than the MRLF, because while 
the MRLF counts individuals, the BLS counts wage pay- 
ments recorded by the employer during the particular pay 
period —thereby including the same person more than once 
in some instances. This difference in measurement can also 
introduce a difference in pattern of monthly movement 
during a period like the reconversion, when there was a 
sudden increase in the amount of shifting from job to job. 
Changing jobs may mean that the individual appears on 
more than one pay roll during the pay period in question. 

In addition to the employment excluded from the BLS 
estimates, the unemployment-insurance series also eliminates 
government, railroading, certain nonprofit industries, and 
many small and new firms in the covered lines. Thus its 
coverage is only a little over half of total employment, as 
measured by the MRLF series. 


Table 2.—Employment as Measured by Principal Series 


{In millions] 














Bureau of 
<a om Bureau of 
c= ay Bureau of | Employment 
Years oneal , Labor | Security, Un- 
the Labor | Statistics ? | employment 
Force ! Ins. Series 3 
1945: 
EG ir citniniainndcids = piratgaiiitigghn amet 52.14 40. 88 29. 44 
CO DD PED» Ee TN 52. 70 40. 94 29. 46 
RE 2 ra ea Pa A he < © 53. 23 41.09 29. 53 
Ane... aitilldnn snaetil NRE Teer Tae 53. 65 40. 83 | 29. 25 
es Se ee SE a SS 53. 84 40. 68 29.09 
FOB iia no <cccnssvaimnaaees 54. 57 40. 65 29.09 
SUI. ....... s<cancocieyocpanaudaabaeenaaeee 54. 40 40.34 28.74 
DORE... «.cccncesiuuitdadedendtbasiabemmaseaa 53. 63 40.05 28. 38 
CI isi nc i hei catghng aga 51.40 38. 26 26. 94 
CE dh icninconsedcneninbniddamipebaamedey 51. 61 38.19 26. 64 
OI, sisininccsccttntig eine tchecandigiap pitinaenieldaii tiga 51.45 38. 61 27.03 
EPRI OTE INTE NOLS REI 51. 16 39. 21 27.39 
1946: 

II sin icn tenn asnariastilantaianiampenintilamannictags 51.02 38.75 27. 53 
WY ans. 5 2. cindcccbadoseabadowiekdmniem 51. 24 38.15 27.06 
itt cn «10 seininncnindianlinmneaail 52. 46 39. 18 27.91 
April___-- 54.12 39. 91 28.78 
May.-----.- 54. 85 40. 26 29.11 
\ ae 56. 36 40. 68 29. 58 
BS oierissinsiine 57. 84 40. 88 30. 31 
FN Ee aE BE eee Red RES 57. 69 41.47 30. 80 
BEE nn. cninnnesiuectstnnetenmggnlnhiina 57.05 41.85 30. 90 
I icv ensncunenawanracinamereinegeaadaiinaedaa 57. 03 42.07 31.08 
i ininic dicre cin ccneinasnsvntiinencminniliniada 57.04 |" 42. 44 31.34 
I Cee TE ea TT 56. 31 42.93 31. 50 














1 Covers all employed persons including the self-employed and unpaid family workers. 

? Excludes self-employment, unpaid family work, domestic service and agriculture. 

3 Includes only persons covered by the Bureau of Employment Security’s Unemployment 
Insurance: thus, in addition to the exclusions in footnote 2, it eliminates government, rail- 
roading, certain nonprofit industries and many small and new firms in the covered lines. 


Neither of the widely used MRLF classifications—people 
employed and people at work—is identical with the wage 
payment concept. The difference between people employed 
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and those at work is accounted for by those who hold jobs 
but are temporarily absent from them because of vacation, 
illness, labor disputes, bad weather, etc. During a month 
of important labor disputes or when vacation, illness, or 
bad weather, etc., keep many people from work, the wage- 
payment concept is likely to be closer to MRLF at work than 
to MRLF employment. The two cannot be identical, how- 
ever, because of the growing prevalence of paid vacations and 
sick leave. 


Divergent Patterns of Movement During Reconversion 


More disturbing than the differences in level among the 
series is the pronounced difference in the patterns of month- 
to-month change during the reconversion period. Chart 1 
on page 19 depicts the variation after reducing the coverage 
of all the series to private nonagricultural employment, 
exclusive of the self-employed, domestic servants, and unpaid 
family workers. On this basis, all the series drop precipi- 
tously after VJ-day. The MRLF immediately starts a 
vigorous recovery, which brings it back to its first half of 1945 
level in March 1946, and pushes it 10 percent above that 
point by the last quarter of the year. The BLS and UI, on 
the contrary, indicate a more protracted reconversion slump. 
They do not regain their first half of 1945 levels until June 
1946—3 months later than MRLF—and they are only 6 
percent above those levels by the last quarter of the year. 


This is about half the MRLF’s rise. 


Flood of New Firms Results in Differences in Pattern 


A glance at chart 2 will provide the probable explanation 
of the differences in pattern. The number of new firms 
entering business rose from 91 thousand in the first quarter 
of 1945 to 188 thousand in the first quarter of 1946. The 
monthly establishment series, as will be recalled, do not 
give immediate recognition to new firms. 

In addition to the periodic—and necessarily delayed— 
adjustment of its series to the bench-mark data, the Bureau 
of Labor Statistics does make a current correction for 
downward bias in its samples in manufacturing, trade, and 
construction. This correction, however, is based on aver- 
age experience and might not be adequate for the abnormal 
1945—46 period. 

The OBE estimate of annual average employment, which 
takes into account preliminary 1946 OASI data, indicates 
a rise from 1945 to 1946 substantially greater than that 
shown by either the BLS or UI figures, and one which is in 
substantial conformity with that shown by MRLF.’ The 
preliminary data on which the OBE 1946 employment es- 
timates are based are subject to some qualification, and there- 
fore the 1946 estimates cannot be accepted with the same 
degree of confidence which attaches to the corresponding 
figures for earlier years. Nevertheless, this comparison does 
give support to the hypothesis that the BLS series does 
understate the increase in employment from 1945 to 1946. 








5 When the series are adjusted for comparable industrial coverage. 





Chart 2.—New Firms Entering Business 


THOUSANDS OF FIRMS THOUSANDS OF FIRMS 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Effect of New Firms on Reconversion Pattern 


The question of month-to-month pattern during the re- 
conversion remains. <A rough adjustment of the UT series, 
whose pattern is generally similar to that of the BLS series, 
was made in order to allow for the effect of new firms excluded 
from coverage by the various State laws. This operation 


brought the pattern of the UI series into general conformity | 


with the MRLF. The adjusted UI series regains its first 
half of 1945 level in April 1946, only 1 month after MRLF, 
as compared with nearly 3 months for the unadjusted UI 
and BLS series. The adjusted series finishes the year 10 
percent above its first half of 1945 level. 
same as that recorded by the MRLF and 3 percent above 
the unadjusted UI and BLS series. 

This analysis indicates that during the reconversion period 
the MRLF has been the most satisfactory of the monthly 
series for purposes of delineating trends in total employment 
over a period of several months or more. The other series, 
however, have important uses. One instance is the measure- 
ment of small changes in employment from one month to 
the next. Here the BLS series is to be preferred. Its major 
defect —downward drift—is most unlikely to distort month- 
to-month changes, while month-to-month comparisons with 
MRLF data must be made with extreme caution, because of 
sampling variability. The UI figures, because of their late- 
ness and coverage exclusions, are unsuited for current 
analysis of total employment. However, they afford more 
industrial and geographic detail than any other series and 
serve a highly useful function as bench marks in the con- 
struction of other series. In this use they can be supple- 
mented with outside data for their uncovered areas, and 
lateness is not crucial. 
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New and Revised Series 


Manufactured Dairy Products: Revisions in Production Data and Utilization of Milk in Manufactured Products for Page S-27 ! 








[Thousands of pounds, except data for utilization of mlk which are in millions of pounds] 









































— a Te — — 
| Cheese Condensed milk Utiliza- Dry skim milk 
oe F waiaanen wean — of 
| | Evapor- | UK in 
Month =" Total? | — Bulk | Case |atedimilk,| manu- Total For human consumption 
946 | ican 1946 factured 
} s ee dairy 
| | | products, 
1944 1945 1946 1946 1944 | 1945 1946 | 1946 1946 1944 1945 1946 1944 1945 1946 
} | | 
a ees eee ere See Cees eee De 
| | | 
January | 68,852] 61,966 | 67,832] 62,381 | 43,215 | 26,191 | 26,514} 39,260] 8,689 | 176,433 2,542 | 26,765 | 43,760} 39,360] 26,006 | 42,522] 38,775 
February .-| 66,121 63,431 | 67,928 | 62,866 43,800 | 30, 788 29, 980 43, 547 8, 255 178, 694 2,489 | 29,718 43,844 | 41,689 | 28,877 | 42,833 41, 099 
March | 77,058 78,191 | 85,227] 79,306 | 53,291 | 42,577 | 43,916 | 61,481 9,997 | 231,524 3,020 | 49,876 | 60,639 | 58,781 | 48,771 | 59,214 57,759 
April. - 93, 164 89,400 | 103,205 | 97,292 | 65,644 | 50,770 | 62,972 | 86,330} 11,939 | 294,962 3,695 | 61,104 | 72,684] 74,540 | 59,598 ; 70,831 | 72,834 
May | 115, 785 116,431 | 132,946 | 126, 406 93,226 | 69,054 | 83,529 | 125, 807 12, 826 373, 214 4, 670 80, 390 90, 991 95, 514 77,948 | 88,475 93, 249 
June | 120, 749 122,408 | 138,706 | 130,672 | 97, 646 | 63,965 | 87,217 | 133, 52: 13,075 | 380,880 4,840 | 82,941 | 91,141 | 92,177 | 80,204 | 87,982 89,805 
July | 129,957 107,070 | 125,774 | 117,354] 88,506 | 44,029 71, 509 | 112, 694 10, 844 335, 349 4, 745 69, 256 72, 539 75, 866 67,379 | 70,288 |. 74,218 
August | 117,669 92,370 | 107,644 105,417 | 81,138 30,297 | 53,870 98, 221 10, 615 291, 296 4, 257 53, 479 53, 345 57, 250 51,969 | 51,852 56, 043 
Septem ber | 106, 850 82, 699 89,613 | 92,445 69,988 | 22,625 | 40,103 69, 685 8, 523 240, 372 3,759 | 42,384 | 41,867! 39,061 41,249 | 40,814 | 38,354 
October 100, 372 76, 494 78,849 | 84,720] 61,883 |} 19,021 | 33,867 52, 989 7, 759 194, 974 3, 429 36, 651 32, 129 29, 283 35, 685 | 31, 492 28, 853 
Novem ber | §2,392 63, 894 60,831 | 71,127 | 51, 665 17, 048 29, 948 30,146 | 6,461 | 167, 667 2, 845 30, 200 24, 990 25, 500 29,551 | 24, 581 25, 091 
December 89,160 | 62,893 58, 217 69,214 | 51,115 22,061 | 33,275 | 33,956 | 6,849 183, 929 3,020 | 36,555 | 32,125 | 37,233 | 35,675 | 31,662 | 36,624 
Total 1, 168, 129 j1, 017, 247 1,116, 772 |1,099, 200 | 801,117 | 438, 426 | 596,700 | 887,641 | 115,832 (3 049, 294 43,310 | 599,319 | 660,054 | 666, 254 | 582,912 |642, 546 | 652, 7 
| | | } | 
Monthly average | 97,344] 84,771 93, 064 91, 600 66, 760 36, 536 49,725 | 73,970 9, 653 254, 108 3, 609 49, 943 55, 005 55, 521 48,576 | 53, 546 54, 392 
' 




















1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. Data for 1946 are preliminary and subject to further revision. 
? Data exclude a small amount of American cheese from full skim milk which has been included heretofore in the final figures but excluded currently. Exclusion of this item does not ap- 
preciably affect the comparability of the data with those for earlier years since, in most years, cheese from full skim milk amounted to less than 1 percent of total cheese. 





Production-Worker Employment and Pay Rolls in Sawmills and Logging Camps: Revised Data for Pages S-10 and S~-11 ! 





—_—_——_—_—— — = —— 


























| Estimated number of protuction workers Indexes (1939=100) 
|— - — j - — —— 
Month | | Production-worker employment Production-worker pay rolls 
1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 ae AES TE 
| 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 | 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 
| wee a Se eae, ae | | | 

ee } Bi | | | 
January 283 | 330 | 370 | 442 | 424 | 408 | 408 | 385 | 90.2 | 105.1 | 117.9 | 141.0 | 135.2 | 130.0 | 130.1 | 122.7] 85.6 | 102.6 | 126.9 | 169.0 | 191.3 | 221.0 | 236.3 | 207.1 
February 82 | 328 | 379 | 446 | 420 | 411 | 408 | 389 | 90.0 | 104.5 | 120.7 | 142.2 | 134.0 | 131.1 | 130.0 | 123.9 | 82.7 | 104.5 | 132.0 | 181.6 | 205.5 | 234.3 | 240.1 | 216.9 
March 283 | 331 | 390 | 450 | 428 | 413 | 407 | 399 90.3 | 105.4 | 124.4 | 143.4 136.3 | 131.6 | 129.6 | 127.3 85.4 | 107.3 | 139.1 185.1 | 215.2 | 237.5 | 240.1 | 234.2 
April 299 | 336 | 406 | 455 | 434 | 411 | 398 | 419] 95.3 | 107.2 | 129.4 | 145.1 | 138.4 | 131.2 | 126.9 | 133.4 | 93.4 | 111.9 | 149.8 | 191.4 | 230.0 | 243.3 | 241.4 | 249.8 
May 312 | 346 | 416 | 463 | 440 | 417 | 404 | 434) 99.5 | 110.3.| 132.6 | 147.5 | 140.2 | 133.0 | 128.8 | 138.4 | 102.0 | 118.1 | 151.3 | 203.2 | 246.7 | 250.6 | 243.7 | 264.7 
June 316 | 347 | 432 | 472 | 448 | 426 | 404 | 447 | 100.6 | 110.5 | 137.7 | 150.5 | 142.8 | 135.8 | 128.8 | 142.6 | 105.1 117.8 | 165.7 | 221.0 | 255.0 | 264.6 | 252.2 | 286.3 
July 18 | 347 | 458 | 481 | 454 | 434 | 401 | 454 | 101.3 | 110.7 | 146.0 | 153.2 | 144.8 | 138.2 | 127.7 | 144.8 | 95.1 | 110.2 | 174.1 221.8 | 246.2 254.0 | 229.0 | 276.1 
August 328 | 368 | 470 | 486 | 45 438 | 400 | 473 | 104.4 | 117.4 | 149.8 | 155.0 | 144.5 | 139.7 | 127.6 | 150.7 | 107.6 | 127.9 | 193.3 | 234.4 | 266.2 | 276.1 | 228.7 | 313.1 
September 332 | 379 | 475 | 471 | 439 | 426 | 385 | 469 | 106.0 | 120.8 | 151.5 | 150.0 | 140.1 | 135.8 | 122.9 | 149.4 | 107.4 | 132.1 | 189.5 | 226.3 | 255.4 | 258.4 | 221.9 | 309.8 
October 342 | 382 | 477 | 460 | 435 | 418 | 358 | 474 | 109.2 | 121.8 | 151.9 | 146.7 | 138.6 | 133.2 | 114.2 | 151.0 | 116.9 | 135.3 | 194.2 | 233.1 | 257.9 | 264.0 | 201.5 | 315.0 
November 341 | 382 | 457 | 453 | 433 | 419 | 364 | 480 | 108.8 | 121.8 | 145.6 | 144.5 | 138.1 | 133.5 | 115.9 | 152.9 | 114.9 | 127.5 | 175.0 | 219.5 | 252.3 | 244.5 | 197.0 | 305.7 
December 328 | 376 | 451 | 444 | 422 | 412 74 | 473 | 104.4 | 119.8 | 143.7 | 141.6 | 134.6 | 131.3 | 119.2 150.7 | 103.8 | 127.1 | 170.0 | 208.8 | 238.1 | 237.5 | 198.5 | 306.9 

| 
Monthly average 314 | 354 | 432 | 460 | 436 | 419 | 393 | 441 | 100.0 | 112.9 | 137.6 | 146.7 | 139.0 | 133.7 | 125.1 | 140.7 | 100.0 | 118.5 | 163.4 | 207.9 | 238.3 | 248.8 | 227.5 | 273.8 

| | | | } 








! Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The series have been adjusted to levels indicated by 1945 data from the Bureau of Employment Security of 
the Federal Security Agency. The revision corrects for a large downward bias that has accumulated since 1939 and further raises the level of the estimates of number employed for all years. 
The data are now consistent with estimates for the ‘‘lumber and timber basic products”’ group except that for 1939 the sum of the estimates for this industry and for planing and plywood mills, 
which together compose the group, is slightly below the group total. The group level for 1939 has not been lowered to equal this sum because of the relatively small amount involved and 
the numerous revisions, small in magnitude, which would be required in the related durable goods and all manufacturing series. 

The sawmills and logging camp industry includes establishments primarily engaged in the making of logs, bolts, and rough timber products such as hewn crossties, poles, posts, hewn 
mine timbers, wheel and handle stock, and excelsior stock whether cut for own account or on a contract basis; in producing rough lumber, shingles, lath, sawed crossties, veneer and cooper- 
age stock. Sawmills which further manufacture lumber into boxes, crates and shooks are included. 








Production-Worker Employment and Pay Rolls in the Printing, Book and Job, Industry: Revised Data for Pages S-10 to S—11! 





Indexes (1939= 100) 
Estimated number of production workers 
(thousands 




















Month Production-worker employment Production-worker pay rolls 
| 1939 | 1940 | 1941 | 1942 1943 1944 1945/1946! 1939 1940 1941 1942 | 1943 1944 1945 1946 1939 | 1940 | 1941 | 1942 | 1943 | 1944 | 1945 | 1946 

acticin sees Be | aca team Resad Tenek 
January 129 | 131 | 134 | 142 | 140 | 141 | 137 | 158 | 101.3 | 102.7 | 105.1 | 111.5 | 109.7 | 110.8 | 107.1 | 123.6 | 101.6 105.7 | 110.8 | 125.6 | 133.9 150.9 | 161.3 | 198.4 
February 27 | 129 | 133 | 139 | 142 | 141 | 137 | 162] 99.9 | 101.3 | 104.4 | 108.7 | 111.5 | 110.5 | 107.5 | 127.1 97.5 | 100.4 | 109.2 | 119.5 | 134.7 149.8 | 158.7 | 204.0 
March __ 127 | 128 | 133 | 134) 139 | 139 | 137 | 164] 99.1 | 100.0 | 103.9 | 104.8 | 109.0 | 108.5 | 107.1 | 128.5 | 99.9 | 101.9 | 111.4 | 116.9 | 133.0 } 148.9 | 160.6 | 210.7 
April 126 | 128 | 134 | 132 | 134 | 136 | 136 | 164] 98.8 | 99.9] 104.8 | 103.5 | 105.1 | 106.4 | 106.9 | 128.8 | 98.0] 101.2 | 110.2 | 115.5 | 128.9 146.4 | 159.8 | 210.7 
May 127 | 128 | 135 | 130 | 133 | 134 | 137 | 163 99. 2 99.9 | 105.4 | 102.1 | 104.5 | 104.8 | 107.5 | 128.0] 99.2 | 102.5 | 112.7 | 113.7 | 131.0 | 146.4 | 159.7 | 207.9 
June 124 | 125 | 133 | 129 | 136 | 135 | 138 | 166 | 96.8 | 97.8 | 104.0 | 100.9 | 106.9 | 105.4 108.0 | 130.1 | 96.8] 98.8 | 111.8 | 112.1 | 136.0 | 150.8 | 161.9 | 215.8 
July 127 | 128 | 138 | 132 | 141 | 137 | 139 | 169 | 99.7 99.9 | 107.9 | 103.4 | 110.1 107.4 | 108.6 | 132.6 | 99.3 | 100.9 | 116.2 | 115.3 | 137.0 | 152.7 | 162.3 | 220.2 
August 27 | 128 | 138 } 132 | 140 | 135 | 141 | 169 | 99.3 | 100.6 | 108.2 | 103.6 | 109.6 | 105.7 110.4 | 132.1] 97.2 | 99.9 | 116.5 | 115.2 | 139.2 | 149.8 | 159.2 | 222.4 
Septem ber 127 | 129 | 138 | 130 | 135 | 132 | 141 | 170 99.7 | 100.7 | 107.7 | 101.5 | 106.1 | 103.1 | 110.4 133. 2 100.1 | 102.3 | 117.7 | 114.9 | 138.0 | 151.5 | 174.4 | 227.9 
October 128 | 132 | ké2 | 135 | 139 | 1 147 | 174 | 100.3 | 103.5 | 111.3 | 105.9 | 108.9 | 105.6 | 115.3 | 136.6 | 98.5 | 105.8 | 121.7 | 124.1 | 142.5 | 153.9 | 176.7 | 233.4 
November 130 | 182 | 142 | 140 | 142 | 136 | 151 177 | 101.8 | 103.4 | 111.5 | 110.0 | 111.3 | 106.7 | 118.6 | 138.3 103. 2 104.9 | 124.3 | 133.1 | 145.8 | 157.1 | 187.1 | 241.4 
Decem ber 133 | 136 | 145 | 142 | 142 | 137 | 155 | 178 | 104.2 | 106.2 | 113.4 | 111.4 | 111,2 | 107.6 | 121.4 | 139. 5 108. 6 113.9 | 130.6 | 139.2 | 147.5 | 160.1 | 194.1 | 253.7 
Monthly average | 128 | 129 | 137 | 13 139 | 136 | 141 | 168 | 100.0 | 101.3 | 107.3 | 105.6 | 108.7 | 106.9 | 110.7 | 131.5 100. 0 103.2 | 116.1 120.4 | 137.3 | 151.5 | 168.0 | 220.5 























1 Compiled by the U. S. Department of Labor, Burau of Labor Statistics. The series have been adjusted to levels indicated by 1945 data from the Bureau of Employment Security of 
the Federal Security Agency. This industry includes establishments primarily engaged in publishing without printing, publishing and printing, or printing without publishing of book and 
pamphlets. It also includes general printing shops as well as shops specializing in printing newspapers and periodicals for others, and establishments engaged in designing and manu- 
facturing of greeting, valentine, and Christmas cards. 
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Corporate Profits in the First Half of 1947 senting a duplicated count, since the sales of each firm enter. | 
ing into the corporate total relate not only to the value 
: ” 9. 5 ; ; = ¢ 
: (Continued from p. 9.) added by it, but also the price paid for the material purchased 
tar OAR . . a j ; : : . : 
with results of the last quarter of 1946. Railroad profits from other firms, which is already included in the sales of 
improved moderately, but were far below the war years. those other firms. 
Air transportation, already in the red in 1946, fared still In table 10, profits are compared with the total income 
worse in the first half of 1947. Current profit levels in total originating in corporate -business. Profits, interest, and | 
wholesale and retail trade are somew hat uncertain because compensation of employees are each shown as a percentage 
of the inadequate coverage of available data, but reports of of all the corporate income shares taken together. conti 
the large general merchandise corporations show a con- Corporate profits before taxes in 1947, adjusted to elimin- dese 
siderable profit decline from the high earnings of 1946 as ate inventory profits, represent about the same proportion of ment 
profit margins narrowed. Net earnings in the telephone total income originating in corporate business as they did in note 
industry were lower in the second quarter as a result of the —_ 1999: that is, about 22 percent. Both of these periods were | varia 
strike, pene cropping to less than half of the amount — polow the wartime peak of 26% percent. 
xy ma ro rst a: a 2. : However, profits after taxes, similarly adjusted, repree | == 
Pro ~ohy net | pore sigan industries ries to move sented a much smaller proportion of income originating jn Unles 
up in the first 1alf of this year as compared with the rate corporate business in the first half of 1947 than they did in in @ 
prevailing in the last quarter of 1946. The food and kindred 1929—or 11 percent as against 19 percent. This reflects 
ag ss ob ype ager girs a substantial profit the increased corporate income tax rates. The current 
a“ ju “sedi se ang 0 ype orden g ee. 11-percent profit rate is about the same as in 1939. LAP 
eee (including wig ules) registered the hie re Including inventory profits, profits after taxes in the first NA 
a t gains among the manufacturing ee by Pe el six months of this year were 16% percent of income originat- |. a 
m »nta Tt pexy ~ ~ oat . = ° ° ° e . , Seas 
eum and coal products industry also showed substantia ing in corporations —1% percentage points below 1929 and | *%% 
gains in profits over the last quarter of 1946. about the same as in 1941 Cc 
, Table 9 presents gg serge corporate gross sales and Current rates of profits after taxes are, of course, much 
profits before and after taxes by a limited industrial break- — pieher than they were during the war period, when they 
+ va] + . rea ‘ . . . . . ‘ 
down for the first two quarters of 1947. were held to between 10 and 12% percent of total income Pr 
Table 9.—Corporate Sales and Profits Before and After Taxes, 1947 ! originating in corporate business, as a result of the excess- | 
[Millions of dollars] profits taxes. : , per ; o. 
————————— a Whereas corporate profits before taxes after elimination of 
Corporate sales Corporate prof- | Corporate prof- inventory profits currently represent the same proportion of 
mciccepadeeaead Ueaotentoanee total income originating in corporate business as in 1929, 
| $$ | SS ; : . 4 . j 
| co nsation of employees was up 3 percentage points to : 
|} Ist qtr. | 2d qtr. | Ist qtr.) 2d qtr. | Ist qtr. | 2d qtr. — maeeget-y f J AT . ne I I ° : me | es Ni 
eee eee wk eee fe 77 percent of the total. Net interest originating in corporate Gre 
All industries, total............- |24 71,600 | 73,641 | 7,139] 6,874 | 4,286] 4,158 business, on the other hand, was down 3 percentage points, or | 
Se errr y a 178| 196] 129] 441 from 3% percent in 1929 to wrog he one percent of the total in- } 
CO ES ee | 39,908 | 40,563 | 4,308 | 4,110 | 2,567] 2,46] , ramonnating in ear ‘ate sineses } 7 we OAT Gt 
= igh = ar | isos | 141256 | Last| Lan| “sis | 74y, Come originating in corporate business in the first half of 1947, : 
Other manufacturing-----....-- 26, 440 | 26, 307 2, 851 2, 746 1, 722 | 1, 665 f . m 
Wholesale and retail trade.-..-.......| 21,141 | 22,229 1,205 | 1,161 711 | "685 Retained Earnings and Investment ‘ 
Finance, insurance and real estate *____| (3) 453 463 283 | 229 2 Ai oe . rc N 
Transportation............-.---------| 3,425 | 3, 50 254| 2771 138] 169 Of the 8.5 billion dollars in profits after taxes earned Gi 
Communicationsand publicutilities.. yi zon! 64] «682 ] «48] «1% =~ during the first half of this year, corporations paid out 2.9 
1 Quarterly profits estimates for the same industrial break-down as above for 1945 and 1948 billion dollars in dividends. | hus, retained arnings were Pers 
were published in the SURVEY for June 1047, p. 10. Annual profits estimates by industry about 5% billion dollars. Together with the approximately Les: 
i ad i > Nati > Supplement to SURVEY OF CURREN 31SI- ‘ “re ° ° ? rs 'e vig 
Sen a ee Coats tad metaling here bean esi es 2 billion dollars of depreciation funds accumulated during the | Bs 
of Corporate Profits, 1929-45,” SurvEY, April 1945, pp. 11-12. The principal change made first half of the year, corporations had 7% billion dollars 
since that statement was my onege has been to adjust for tax credits flowing from the carry . . 
back of unused excess profits _ credit and ne os that =, eee tax credits were from these sources for corporate use. 
to profits after taxes in those years fo which the tax credit was carried back. rena 5 i ; 2 Pirate orn 7 Seaso! 
ne Total profits for all industries include the adjustment for the net flow from abroad of Between January | and June a0, 1944 , corporations added Tot: 
dividends and branch profits. almost 4 billion dollars to inventories, representing in part W 
3 Sales figures exclude industrial division of finance, insurance, and real estate. Presenta ‘ . ‘ a : ; 
tion of sales data for these industries would be misleading in view of the large part of their an increase in the physical volume ol inventories, and in 
i hich is in the form of property income. : . hi. ited a. ; ; ae Sale yates 
ref Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical), part th higher \ aluations duc to rising pric es. 
electrical machinery transportation equipment (except automobiles and automobiles. During the half vear, corporations also invested almost yf 
5 All other industries comprise agriculture, forestry and fisheries, contract construction, ae , ‘ : , St 
services, and the international balance adjustment. billion dollars in additional plant and equipment. The 
’ . ° ‘ : ra) 
great bulk of the capital expenditures reviewed in a pre- 
‘ a] 2 i : ‘ < Pi 
Rate of Profits ceding section of this issue are made by corporate enter- 2 
In order to appraise the current flow of corporate profits, prises. Thus, corporate capital outlays in the first six Tot 
it is necessary to relate them to some general measure of | months of 1947 not only were sufficient to absorb all cor- 
economic activity, or, more especially, of corporate economic _ porate savings and depreciation allowances accumulated dur- 
activity. Corporate sales have been frequently used for ingthesame period, butalso required corporations toobtainad- | allin 
this purpose, but sales suffer from the disadvantage of repre- ditional funds from other sources, including new capital issues. Mo 
Rai 
Table 10.—Percentage Distribution of Income Originating in Corporate Business ! Cor 
First | Second ’ 
1929 1939 1940 1941 1942 1943 1944 @ 1945 1946 quarter | quarter Cash 
= | 1947 | 1947 eax 
Income originating in corporate business... ...--...... 100. 0 100.0 | 100.0 100. 0 100.0} 100.0} 100.0] 100.0] 100.0 100.0 100.0 wre 
Sn cn umancucnwassnensicanicnccnen 74.2} 80.6] 75.9 72.6 71.9] 72.8 | 74.3] 76.8 | 80.8 | 77.5 77.2 | I 
ss et A A a eines hind 73.3} 76.7] 723] 69.3) 689] 69.8) 71.0] 733] 7.4] 74.4 74.1 | : 
Supplements to wages and salaries____- ate linen k Medea tewgie doe on 9 3.9 | 3.6 3.3 | 3.0 | 3.0 | 3.3 | 3.5 3.4 | se se 
Corporate profits and inventory valuation adjustment_--_...-.-._.......---2222-22---.. 22.2) 15.5] 21.2] 25.5 26.5} 21] 28] 223] 183 21.7 22.1 
ee eeu tiie oe RS See eae eee 21.2 17.5 21.5] 30.1 28.2} 27.0 25.2] 22.9] 23.6 | 28. 1 26.0 
ee a. oi cn cnbindwncncbumbnactacssicestoces 3.1 | 4.1) 6.8] 13.9 15.8 | 15.7 14.9] 12.9 9.7 11.2 10.3 r 
Neen ee iio camncndencnsdesecninaswanceasccsuenccnce 18. 1 13.4 “M71 Si «6164 OES 0.3 | 0.0 13.9 | 16.9 15.7 ° 
Inventory valuation adjustment -----...-.-- Sc eccdwabensessesecccweseccececsnsen 1.0 —2.0 —.3 | —4.6 | —1.7 | —.9 —.4 | —.6 —5.3 | —6.4 —3.9 “Nat 
ce aia EE SEE | 3.6 3.9] 29 19] 1.6 1.1 9 9 .9 .8 7 Depa 
1 Basic data, 1929-46, from National Income Supplement to Survey, July 1947, p. 25, table 12. | Janus 
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— Monthly Business Statistics 


‘ome 
and | 

itage The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 

contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
min- description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
yn of ment are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where historical data and a descriptive 
id in . notemay be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly figures for seasonal 
were variation. 

Data subsequent to August for selected series will be found in the Weekly Supplement to the Survey. 
















































































‘pre- —_— ———— 0 Ut UHGtiHCtHGCOOEROHNOC 
o in Unless athenwine, chated, setietice, thnenah 1946 Pe : 1947 , 
“ . and descriptive notes may be founc Yan. tH. Tovem- | cem- ‘  . Ie - | : | 
id 1n in the 1942 Supplement to the Survey August Pe 9 —— — oo pom March | April | May | June | July | August 
lects Se Sa — snceeninialit a 
rent GENERAL BUSINESS INDICATORS 
first NATIONAL INCOME AND PRODUCT * 
nat Seasonally adjusted quarterly totals at annual rate :] 
and National income _....-bil. of dol__} ‘ 179. 9 191.0 wsisatdains Rie asda 4a ee | 1 a Sr 
Compensation of employees do 119. 2 +) Re SSS , 4 | See eee |S eS a 
Wages and salaries_..__-- do 113.6 5 eG CRESS EY Bese ie 4 Se! See > } Sa. eee 
1uch ieee do 93.8 98. 0 MP: 2 ARR  s 2 ie ame TT) RES Te 
Military i. te do 6.7 3 | See FE A 464%... Bicesésauae Py 2 cee eka ok aR a te 
they Government civilian d 13. 2 . * ) See 2 ee * 13.3 ee er assed yy STS ee eae 
ome Supplements to wages and salaries_. do 5.5 ° 5.1 Be ee i?) aes ee 3 RS ee 3 
t Proprietors’ and rental income do 41.9 46.7 Se Ss SS ) eee EEE Mf ESS SS 
"ESS. Business and professional - - - - - do . 19. 9 22. 0 2 | See ee , 5 Es! AE 
Farm : ; do 15. 2 17.8 a a ‘ 3 3} Se See i. | eS at oe 
Rental income of persons do 6.8 7.0 - A | SS oS 7.2 SE). ES 
n of Corporate profits and inventory valuation ad- | 
justment bil. of dol 15.6 , ; 18.8 ae: SS See , oa eee gf ER SEES 
n of Corporate profits before tax do 22. 9 |--- ‘ 27.1 Fa Ta a oe 29.0 |_ ee eer A BS ee 
an Corporate profits tax liability 10 i 9.3 | 11.0 eh D< RR Ct) ae] 4, SR: Se 
929, Corporate profits after tax do 13. 5 yy See Ore. e A) ees Sere = aa 
s to | Inventory valuation adjustment do —7.3 | —8.3 a eS a of 
' Net interest hip do 3.2 | 2) Ewe 3 <3 es Pe 2 UNESEL: eee 
rate Gross national product. _.- do 207. 5 218. 6 sicintelnaleminigds _ \ | eae = meee (| ae 
Personal consumption expenditures do } 147.3 | 4 | Se eee 5 eee eee ) |) 4 DS. Se 
5s, or Durable goods... ......--- > lo 16. 2 | .  & | ae ssibideniarGetidl 4 | ees ee | oe deci eneetniemes 
| : Nondurable goods. -.-.-- do | 58. 9 , 93. 6 pee Re Pa Re 94. 0 es, oe eee ae See 
In- Services ya do. __.| 42.1 PSS Bae gee tet 43. 8 ae HENNE T Ot cc Agee 
947 Gross private domestic investment do } 27.0 : | ee See 29. 6 Sa Se pac CO) SS 
F New construction do 8.9 ot ) ee Sea 10.3 Se 3 i ie: see m 
Producers’ durable equipment do 13. 2 ' , es 2 lj an es 1 5 | ae = ‘ 
Change in business inventories do 4.9 | i | Sees ae 07) ee eee |i | Be Cee 
Net foreign investment d 4.5 8S Bee, OEY 5.) eee ee pa ee pee wa 
‘ned Government purchases of goods and services 
29 bil. of dol__| 28. 6 28. 2 a , ees Senne pg —_ 
Hee RE a aa - do | 18. 2 16.9 ee “ Bie © thi. ccncenddtbacedsonda | * 2 Wee anaes elei 
vere State and local = ! a ad | 10.4 | 11.2 11.2 ocacceulecasecuada 2 ees ee 
Personal income _.do | 179. 5 EE an ee | « | See Tae | na Sees: 
tely Less: Personal tax and nontax payments_-_.do 19.1 Ss eee , <1) ees eee 21.6 Bee, TREN TAET 
the Disposable personal income do 160. 4 168. 0 |) es See oo | ae ae 
I Personal savings §..........----------------do 13.1 " 2) CRE fi eer ey Re ey Se 11.0 SOPs aries 
lars nates ociiiees | 
PERSONAL INCOME* | 
| | 
led Seasonally adjusted, at annual rates 
Ger Total personal incom bil. of dol 180.9] 178.5 184. 0 188. 4 189. 9 190. 3 190. 7 191.8 190. 2 191.5 195.1 | *196.1 194. 4 
rart Wage and salary receipts, total do 112.3 | 113.0 113.6 115.4 117.0 117.1 | 117.5 117.5 116.7 118.3 121.1 121.2 122.1 
° Total employer disbursements do 114.2 | 114.8 115.4 117.2 118.8 119. 2 | 119.6 119.6 118.9 120. 4 123. 2 r 123.3 124.2 
| In Commodity-producing industries do 48. 5 49.4 49. 5 0.6 52.3 | 53.1 | 53. 2 53.7 53. 2 54.1 55.5 r 55.1 56.0 
Distributive industries lo 31.9 31.8 32.0 | 33. 0 33.5 | 33. 5 | 33.7 33.7 33. 4 34. 2 35.3 * 35.5 35.7 
Service industries lo 14.0 14. 1 14.2 14.4 14.4 14.6 14. 6 14.6 14.8 14.9 15. 2 r15.4 15.3 
st 7 Government do} 19.8 19. 5 19.7) 19.2 18. 6 18.0 18.1 17.6 17.5} 17.2 17.2| 17.3 17.2 
. Less employee contributions for social insur | 
The anc o bil. of dol 1.9 1. 1.8 | 1.8 1.8 2.1 2.1 2.1 2.2 2.1 2.1 2.1 2.1 
naa Other labor income do 1.6 1.6 1.6 1.6 1.6 1.6 1.7 1.7 1.7 1.8 1.8 1.8 1.8 
pre- Proprietors’ and rental income de 2.9 39. 5 45.3 47.6 47.2 46. 6 46.8 47.7 46.9 46.9 47.6 t 47.8 45.8 
ter- Personal interest income and dividends. .d 13.3 13.3 13. 3 13.5 13.7 13. 9 14.0 14.0 14.0 14.0 14.1 * 14.2 14.2 
. Total transfer payments de | 10. 8 11.1 10. 2 10.3 10. 4 11.1 10.7 10. 9 10. 9 10. 5 10. 5 11.1 10.5 
SIX Total nonagricultural income do 160. 5 162. 0 162.7 165. 6 167.3 168. 2 168. 5 168. 8 167.8 169. 2 171.9 ° 172.3 172.6 
or- | NEW PLANT AND EQUIPMENT 
lure EXPENDITURES* 
ad- All industries, total mil. of dol__| 3, 310 ‘ >.) a 8 en eee OO 6a 
as Electric and gas utilities : do | 280 360 See OR ee 330 7 4.4 ne Be ‘saiaieteiedeensitil 
1s, Manufacturing and mining do 1, 810 i | See See aaa = eee et |S eee a Ae 
Railroad E do | 160 180 % b> Le re er 4) DANS tee A 
Commercial and miscellaneous l 1, 070 3 1, 280 ee SS See 2 Ll 72S eee © 3 SEP boost eenewen 
— | 
od FARM INCOME AND MARKETINGS | 
rer Cash farm income, total, including Government | 
ee | payments* mil. of dol__| 2, 388 2, 123 3, 401 2, 999 2, 438 2, 284 r 1,897 + 2,076 r 1,974 r 2,026 eS 3 2 pee! fre eee 
From marketings and CC. C. loans* do 2, 325 2, 110 3, 386 2, 986 2, 420 * 2, 248 r 1,853 r 2,010 71,914 r 1,989 r 2,185 2, 657 2, 505 
00.8 Crops* é d | 1, 108 1, 211 1,862] 1,450 999 r 918 r 707 r 692 r 594 r 621 r 743 1, 205 1, 187 
74.1 Livestock and products* re do 1, 217 899 1, 524 1, 536 1, 421 r 1,330 r 1,146 r 1,318 r 1,320 r 1,368 r 1,442 1, 452 1,318 
9 1 | Dairy products* . 3 do 370 342 343 315 317 r 330 r 292 r 345 r 345 + 379 r 392 382 353 
pe 1 Meat animals* aa2 do 612 302 875 933 829 r 807 667 + 743 r 726 705 r 782 785 711 
on 0 | Poultry and eggs*.--. FRE ee do 211 236 288 274 266 * 187 r 181 * 224 r 236 r 261 7 234 251 232 
10.3 | ’ Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
15.7 | * New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product and monthly data for 1929-46 for personal income are published in the 
-3.9 \ “National Income Supplement to Survey of Current Business”, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are compiled by the U.S. 
_.7 Department of Commerce. For source and a brief description of the series on plant and equipment expenditures, see note marked ‘“*’”’ on p. S-3 of the September 1947 Survey. Revisions for 


January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey regarding earlier data. 
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] = a 6 eaenereeieaiti tena — ———= / —_— 
alos ot y mee stated, | angen hg sama 59466 csmmasamantl 1947 ey 
941 and descriptive notes may ‘ound ee TR Sy Cag ae aay | ct — Un 
in the 1942 Supplement to the Survey | August a Bg | a | I —— — E rg | March | April | May | June | July | August Z 
Fe aS vs o ae BE so 
T T r —~ 
GENERAL BUSINESS INDICATORS 
| " | _ | a Os — 
FARM INCOME AND MARKETINGS—Con. | _ 
| I 
Indexes of cash income from marketings and | 
. C. C. loans, unadjusted: 

All commoditiest__................. 1935-39 = 100 350 | 318 510 449 364 * 338 | r 279 r 303 288 | r 299 r 399 r 400 Nev 
| ES ea ---do 388 | 424 652 | 108 350 * 322 * 247 | r 242 r 208 | 217 260 | 429 377 D 
i TE do 321 237 | 402 | 405 375 r 351 | r 302 r 348 r 349 | r 361 r 381 | 383 416 

Indexes of volume of farm marketings, unadjusted: | 348 

All commodities*_.................- 1935-39 = 100__| 145 130 188 168 150 © 147 | r 120 r 122 | 116 r 126 138 167 | 150 * 
wo eo ee rae do | 156 | 162 231 169 153 r 154 7115 | r101 | r 80 | ° 27 | 106 | 180 1% N 
ES Ee = 136 | 106 155 166 148 r 142 r 124 | 138 r 143 | r 156 r 161 | r 156 4 a 

INDUSTRIAL PRODUCTION 
Federal Reserve Inder 
} 
Unadjusted, combined indext-_______- 1935-39 = 100 180 184 184 183 180 | r 184 185 187 185 185 185 r 178 > 185 : 

ES do 186 191 191 192 188 | 192 193 195 193 191 | 191 | r 184 » 19 N 

Durable manufacturest-____...._____- ..-do 210 214 215 214 | 209 | 218 220 223 | 222 | 219 r 2%) r 208 » 213 
TT er 184 185 184 178 | 159 | 192 | 191 1% 19 197 193 18] » 199 
Lumber and productst__._..._.___.._- do | 144 147 142 139 | 129 | 126 | 135 140 | 143 r 145 r 149 r 141 P 148 
a eee a do | 152 152 | 155 157 160 | 161 167 | 166 | 161 | 158 159 r 155 > 159 ; 
_ = =e a ee 140 144 | 136 131 114 | 107 118 | 126 | 134 138 + 143 r 133 > 143 
<2 ee do | 254 | 261 | 268 271 276 | 277 | 277 281 276 273 275 r 266 » 269 | 
Nonferrous metals and productst do | 159 72 | 1s4 192 | 197 | 202 206 200 196 187 179 172 » 169 Inve 
=» Sa ae 163 | 176 191 198 | 203 209 | 213 | 202 19 182 176 169 In 
Smelting and refining*_____________ do 150 | 161 167 | 176 182 184 | 190 196 1) 198 187 180 p 18]. 
Stone, clay, and glass productst..______do | 204 | 212 209 207 203 208 | 5 | 209 YS 206 209 r 1% » 24 
ae aa aaa a | 179 | 188 181 175 161 148 | 154 157 166 148 183 IX] 
Cay peogiuets?................- do 154 | 155 158 1 158 | 156 | 1S¢ 159 16 lf 163 161 » 162 
Glass containerst----_-.-.-.-.--- oo. 261 | 270 | 258 254 47 73 2 9 oy 69 254 99 41 
Transportation equipment____- do____} 242 | 240 | 237 | 235 -| 2 229 233 239 237 99 23 21 » 216 
Beers. ...............- do 182 188 185 | 187 | 187 | 1X1 | 190 197 193 179 191 185 » 184 Ni 
Nondurable manufacturesf - -- - - --- do 166 172 | 172 | 174 72 171 171 | 171 169 169 168 64 > 172 
Alcoholic beveragesf - -- ---.------ do 174 237 221 | 196 210 206 19 187 182 lf 178 Ik2 181 
- aes es do | 233 235 240 | 244 250 25 252 254 253 ) 247 17 » 248 
Industrial chemicals* - _-_----- = do 395 395 | 402 | 411 $22 430 129 | 431 43 { 139 438 » 437 
Leather and productsf----------- do 119 118 | 117 | 123 114 116 123 | 121 11 1 106 Ws 
Leather tanning*_____..__-_- a 100 99 | 98 114 110 113 127 12) 118 119 112 99 
| RT | Siete § — 133 131 | 130 129 117 118 y 121 1] 109 103 } 3 
Manufactured food productst-___.......do 164 164 158 158 157 149 { 140 144 149 14 I 2174 | Es 
Dairy productsf--_......-._--- a do 9175 > 151 P 120 | Po P95 P95 » 107 e 127 P16] p 9 p 299 P2299 » 192 
Meat packing____________- _ do | 122 37 | 117 181 175 19] 152 138 139 151 150 146 > 127 a 
Processed fruits and vegetables*- do 255 315 216 147 132 102 6 R3 88 00 101 "172 » 222 
Paper and productst___________- ——- 147 156 152 153 1H 156 157 159 156 161 160 r 145 » 155 
a. |) aaa do 142 144 146 147 146 150 151 154 150 1 155 ° 140 > 150 
Petroleum and coal productst_--__- do » 182 > 18] » 179 »177 » 178 P 180 p 18 p 185 2179 p84 P 191 p 195 — 
ra aes do 165 166 167 52 143 171 172 172 166 169 165 161 
Petroleum refining t-_--......---- do ead oP! 
Printing and publishingt--_-__..........do 123 128 135 135 141 133 138 145 144 145 146 130 2137 | 
Rubber productst__._______- SE 221 234 234 243 252 247 246 | 239 234 2 216 * 207 » 208 | 
Textiles and productst____-__- SET 163 168 169 174 164 172 173 172 166 164 r 155 * 142 » 154 Ope 
Cotton consumption. -_______- canes 149 153 155 164 141 161 lf lf 14 148 133 11S 130 c 
Rayon deliveries... _________- es 240 242 248 256 254 263 262 270 270 271 263 r 263 267 M 
Wool textile production_____..___- do 73 181 178 18] 180 171 178 172 159 161 r 155 130 ane ~ 
Tobacco products._.................- do 161 166 179 172 138 157 160 149 151 142 165 162 165 2 
Se i do 147 149 147 135 132 14 141 14 139 153 152 r 146 » 155 Be 
ine i eae aati do 150 151 150 140 141 l i l 14 1% 153 r144 O 155 — 
i ae aaa ...do 120 125 124 123 12] 118 107 1! 102 104 110 93 > 114 NOV 
Bituminous coalt________.______- — 156 163 160 116 130 173 162 163 127 165 147 117 » 151 Dise 
Crude petroleum..............._... ...do 151 149 149 150 147 14¢ 1A 153 155 157 159 r 160 » 161 Bus 
a ES i aa do_. 132 136 126 105 76 8] 4 8 112 140 r 148 r 154 » 153 
Adjusted, combined indext_____......_.___- do 178 180 182 183 182 189 189 1% 187 185 184 r 176 » 182 
ee do 184 186 | 188 191 1% 1% 197 198 194 191 r 191 r 183 » 188 be 
| . 
Durable manufactures_-_............._- do 208 212 | 214 214 21 2 222 225 222 218 r 219 r 207 P 211 e 
Lumber and products_._......-____- do | 135 137 | 136 142 141 142 l 147 144 142 r 142 ° 133 » 140 - 
a ea do 124 129 | 27 135 132 138 135 r 134 r 133 121 » 130 = 
Nonferrous metals_...._............_..do 159 172 | 184 192 197 202 20 21K) 196 187 179 * 172 » 169 : 
Smelting and refining*__...._______- do 150 161 | 168 175 181 184 1% 195 203 198 188 Is! » 18] Liat 
Stone, clay, and glass products.___.__..do 197 204 | 200 202 21 219 219 18 211 21K 207 ° 195 » 197 C 
EE Ran ara do 159 162 156 162 177 182 203 192 175 141 17] 164 phe M 
 “ aes” 150 150 | 149 150 152 168 164 165 164 12 165 r 161 p 158 | 
Glass containers__................__.do 251 265 250 251 265 278 2r 269 23 251 257 r 235 231 wr 
Nondurable manufactures --___-__- = 164 165 | 168 173 174 176 17¢ 175 172 171 168 164 » 170 
Alcoholic beverages__......._.__- so | 174 227 | 206 213 234 241 223 208 189 12 159 164 176 
(i aa —— 237 235 | 238 243 249 251 251 251 251 253 250 r 251 9252 | 
Leather and products-___....._.___- ...do 120 | 119 | 117 121 1! 116 120 122 116 113 107 | r 100 a2 Ne 
Leather tanning®._............_.. do 101 | 101 | 97 110 110 113 118 122 119 119 r 114 104 shale 
Manufactured food products__.....____do | 147 136 | 146 156 162 161 15¢ 157 158 155 14 r 155 » 156 man 
"aaa do » 137 » 143 » 146 P 14 P 147 » 148 » 149 | > 154 P 152 15 P 157 » 147 
es SOURMEE.................- ee 138 | 38 | 115 | 163 151 163 159 149 150 151 152 156 » 145 
Processed fruits and vegetables* do 155 | 143 | 167 160 170 157 137 151 145 138 132 r 132 » 136 
Paper and products._.______________ do 147 | 150 52 153 150 156 157 159 156 161 160 146 » 156 atin 
Paper and pulp___._.______- Saeaey 142 144 146 | 147 146 15 151 154 150 155 155 r 140 P 150 
Petroleum and coal products... _____- do P 182 | P 181 | » 179 | °177 P 178 P 180 P 185 P 185 » 179 P 184 P 191 » 195 iii 
Petroleum refiningf--.-............_- do | 
Printing and publishing____________ do 129 | 128 132 130 138 | 138 140 142 141 142 146 139 » 144 } 
Textiles and products__________ Se 163 | 168 169 | 74 164 172 173 172 166 164 r 155 r 142 4 CO 
Tobacco products.__..._.___.___._____ do 155 157 | 173 169 148 158 168 158 10 142 159 156 160 

SEE ae do | 144 146 145 136 137 14¢ 146 148 143 151 148 r 141 > 150 

| Sea ae a | 107 111 | 111 | 117 | 11] 117 22 117 136 * 124 * 122 ° 119 | » 119 


* Revised. » Preliminary. {Index is in process of revision. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Fora description of the indexes of the volume 
of farm marketings and data for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the U. 8. | yepartment of Agriculture. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929 42; data for these industries are shown only in the unadjusted series, 
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data. 
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wig Unless me gy oe stated, seueneinn an es 1946 1947 
1941 anc escriptive notes may ounc . . ere . ss 7 : 
August in the 1942 Supplement to the Survey August A... A — — “= = = March April May June July August 
eigen ae 
GENERAL BUSINESS INDICATORS—Continued 
tt, ——— 
‘ MANUFAC i RERS’ ORDERS, SHIPMENTS, 
ND INVENTORIES 
New orders, index, totalf_...avg. month 1939= 100 211 228 228 233 241 240 254 249 241 235 245 r 230 231 
377 Durable goods industries......-.....-.-- do 232 254 248 254 271 270 295 288 279 256 r 271 r 259 262 
416 Iron and steel and their products wenn 250 281 267 274 294 295 327 319 273 r 304 r 271 292 
348 Machinery, including electrical _ -.____- do... 292 321 318 314 326 308 344 336 316 294 r 315 + 327 
Other durable eee do... 166 173 173 186 204 215 224 217 219 209 r 202 r 193 199 
152 Nondurable goods industries. -_.............do 198 212 215 221 223 222 229 226 219 222 r 230 212 212 
170 shipments, index, totalf..........----. do 222 240 244 267 276 274 290 288 288 283 292 r 271 280 
138 Durable goods industries___-__.-- do 233 259 262 278 292 292 311 312 320 313 323 287 298 
Automobiles and ec 1ipment ae do... 188 216 217 235 255 246 267 268 276 258 280 r 264 252 
’ Iron and steel and the sir products a 212 229 228 237 232 246 256 263 268 265 + 274 r 251 270 
Machinery, including electrical - - --- do... 257 289 287 315 346 326 364 364 366 368 395 * 339 354 
Nonferrous metals and products do 241 276 289 319 340 335 366 366 371 365 349 r 290 285 
Transportation equipment (exe. autos) _..do 57 531 506 503 561 572 567 547 597 600 r 669 r 500 528 
» 185 Other durable goods industries... __. do 230 247 263 270 271 283 290 290 300 286 268 r 258 283 
Nondurable goods industries. _--_---. ...do 215 227 231 260 266 260 275 272 265 262 271 r 259 267 
? 19 Chemicals and allied products - -- -- do 206 223 224 250 255 264 277 278 278 265 r 265 r 252 257 
Food and kindred products. _.....-- do 253 244 | 248 306 306 291 309 301 282 282 298 r 291 288 
? 213 Paper and allied eeneee 5 ee do 198 222 225 242 248 255 273 268 276 273 * 277 r 250 267 
» 189 Products of petroleum and coal. -- do 196 209 203 219 232 224 229 236 244 252 r 263 r 263 270 
» 148 Rubber products_...........---- i : do 282 311 333 313 352 290 315 322 311 300 | NARA Gare ee 
» 159 Textile-mile products... ..-- — 180 207 217 221 219 213 228 222 209 199 r 216 r 187 200 
oan Other nondurable goods industries do... 193 218 221 240 251 254 267 263 265 263 265 ° 256 271 
. ventories 
» 160 — total__- paaes do 186 190 | 197 200 204 209 213 217 222 226 228 + 228 231 
ates Durable goods industries___- do 200 206 211 215 220 226 232 238 244 251 254 256 259 
181 Automobiles and equipment do 252 258 | 263 259 256 269 284 298 300 314 321 r 320 327 
» 24 Iron and steel and the ‘ir products do 131 134 137 137 138 140 142 143 145 150 r 153 r 157 163 
“Tar Machinery, including electrical t do 261 268 276 284 290 299 306 316 326 334 339 r 341 344 
an Nonferrous metals and products* do 161 163 | 167 167 166 179 182 184 184 186 186 191 188 
oan Transportation equipment (exc. autos)_do 684 708 | 739 781 819 816 860 897 928 959 * 966 * 972 983 
216 Other durable goods industriesf. - -- do 136 141 | 144 147 153 156 159 165 170 172 172 r171 170 
” 184 Nondurable goods i do 173 176 184 187 190 195 197 199 203 204 205 204 207 
> 172 Chemicals and allied products do 171 | 174 | 180 | 185 195 199 204 211 222 228 227 * 225 222 
18 Food and kindred products do 183 | 184 | 195 199 202 206 203 202 201 199 r 194 ° 195 210 
‘ 7 Paper and allied products__- do 178 181 | 183 | 183 185 187 192 196 201 206 218 * 229 238 
. ‘a7 Petroleum refining. --- tes do 124 | 129 132 134 133 134 133 136 139 142 145 r 148 152 
Rubber products ; do 198 | 204 212 | 215 216 238 250 262 273 282 ES SS ESL” 
. Textile-mill products do 168 | 171 174 | 173 174 177 178 183 188 189 * 186 r 184 180 
-- Other nondurable goods industriest do 186 189 | 200 207 208 217 221 222 223 222 228 r 222 218 
ri74 | Estimated value of manufacturers’ inventories* iiay : 
192 mil. of dol 18, 466 18,886 | 19, 533 19,896 | 20,259 20, 805 21, 176 21, 612 22, 058 22,424 | * 22,637 | * 22,676 22, 983 
» 127 moe =e ae) i 
» 222 ~—= Sein cietcaiel . 
+6 BUSINESS POPULATION 
| 
OPERATING BUSINESSES AND BUSINESS 
a TURN-OVER* 
» 137 
P 208 
Operating businesses, total, end of quarter | 
» 154 a thousands..|....._- SS an ee 
130 Contract construction... ma do 241.9 ‘ iene 246. 4 |- 
267 Manufacturing do 298. 8 305. 1 
165 Retail trade ae do 1,661.8 1, 694. 3 
Wholesale trade : do 165.7 168. 8 
> 155 Service industries ; do 681.9 695. 4 
& 155 _All other do 545.1 547.9 
a il4 New businesses, quarterly do 146.8 R 112.3 
» 151 Discontinued businesses, quarterly do 7 | 46.3 49.8 
2 161 Business transfers, quarterly do iene 108, 3 He SEES 6! ee 88. 5 
) | | 
= INDUSTRIAL AND COMMERCIAL | | 
» 189 FAILURES | | | 
> 188 Grand total : panes ; number 92 96 | 123 104 141 202 238 254 277 378 283 299 287 
' Commercial service Cea 12 | 11 11 | 13 14 17 22 21 23 21 30 23 
> 211 Construction do | 12 | 17 14 i) 18 15 20 13 16 20 23 17 19 
» 140 Manufacturing and mining do 37 | 32 60 38 | 58 67 92 108 117 155 95 107 99 
» 130 Retail trade do 26 28 21 36 35 76 70 84 119 108 105 102 
° 169 Wholesale trade do 5 8 17 8 | 16 27 24 37 51 36 40 44 
> 18] Liabilities, grand total __.. thous. of dol 3, 799 4,877 | 6, 400 12,511 | 17,105 15, 193 12, 976 15, 251 16, 080 17, 326 18, 982 37, 137 14, 903 
» 197 Commercial service do 459 311 147 3, 202 | 801 582 | 651 758 1,015 73 19, 863 
? Construction do 516 1, 368 500 136 | 266 | 575 766 341 247 321 664 384 176 
» 158 Manufacturing and mining do 2,113 2, 510 4, 975 8, 492 | 217 11, 020 7, 654 11, 336 11, 822 10, 971 14, 226 12, 466 10, 426 
21 Retail trade . do 297 367 | 352 392 1, 025 1, 674 1, 396 1, 169 1, 503 3, 037 L 614 2, 280 1, 668 
J 170 Wholesale trade a do | 414 321 | 426 | 289 | 7, 796 1, 342 2, 509 1, 647 1, 493 2, 258 1, 874 2, 144 1,978 
pa | | 
oan j BUSINESS INCORPORATIONS | 
| | } 
New incorporations (4 states) . number 3, 550 3, 399 | 3,771 | 3, 068 | 3, 561 4, 202 3,018 3, 299 2, 996 2, 870 2, 893 2, 595 2, 494 
» 156 a ee dies  iaeaaiiia aan 
- r Revised. » Preliminary. 
> 136 *New series. For estimated value of manufac ture rs’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S. 2 of the May 1943 issue. For data through 1944 for the series on oper- 
» 156 ating businesses and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 
» 150 t Revised series. See notes marked “‘f’’ on pp. S-2 and S-3 of the September 1947 Survey for reference to revised data for manufacturers’ orders, shipments and inventories. 
p 144 
14 
160 7 
P10 
p 119 
lume 
sonal | 
anu- 











S—4 SURVEY OF CURRENT BUSIN <SS October 1947 









































————— = - - — 
Unless otherwise stated, statistics through od (4 1946 1947 
at and descriptive motes may be found Sep- | Octo- Novem- | Decem- Janu- | Febru- | | ap 
in the 1942 Supplement to the Survey | August terber om: | hee hee ary ary March | April May June July August 
COMMODITY PRICES 
oT te — —— — | —— 
PRICES RECEIVED AND PAID BY FARMERS | | | | 
} | 
E ‘ 
Prices received, all farm productst___ 1909-14=100 249 243 273 263 | 264 260 | 262 280 276 | 272 271 276 276 
EG adel Sai nae _..do 233 236 244 230 | 232 | 236 | 245 266 269 268 262 63 | 255 
Food SAS NE -..-d0 203 207 218 | 220 | 224 | 223 | 235 283 | 277 276 | 253 251 | 246 
eee _.do 225 221 222 | 187 | 18¢ 184 | 185 212 223 218 | 240 253 970 
Tobacco |. SSS =) See do 388 396 410 | 399 | 406 | 399 W) 90 | 387 390 | 390 390) 383 
| ae ic 27 285 304 236 242 240 246 257 260 270 | 275 285 oR? 
> ~ 203 210 208 186 | 211 196 203 21 223 222 | 228 15 pe 
SS aa _..do | 162 154 151 | 207 166 238 275 299 295 286 | 215 189 ont 
Oil-bearing crops._........._....____ _ ™ 242 236 255 342 34 336 34 360 358 326 318 314 — 
Livestock and products____________- eae 263 | 250 | 299 294 294 281 278 292 282 275 278 286 295 
. Sa ...do 294 | 249 | 318 313 311 30¢ 319 345 331 327 | 338 43 | 349 
nae me aan ee Le 257 | 271 | 300 307 312 292 27 269 257 241 | 233 244 | 258 
Pa ae k ee : do 199 | 221 | 257 230 2 2¢ 201 192 199 204 203 | 20) 220 | 294 
ces paid: | | | 
All commodities__.................. 1910-14=100 214 | 210 | 218 224 225 227 234 240 243 242 | 244 244 249 
Commodities used in living______.______ do 221 | 217 | 231 239 | 236 242 248 252 255 254 | 252 252 | 256 
Commodities used in production ______- do 204 | 201 | 202 204 | 207 207 21 224 227 226 | 233 234 | 239 
All commodities, interest and taxes______- do 204 200 | 207 | 212 13 21 221 | 227 230 229 | 231 | 231 235 
«ae do 123 122 | 132 124 | 124 12 119 | 123 120 119 | 117 | 119 | li? 
} | | 
RETAIL PRICES | | | | | 
ee . | 
All commodities (U. S. Department of Commerce 
D6, SL eS ... 1935-39=100 159. 8 164.3 | 167. 2 | 171.5 | 172.7 172.7 172.7 177.2 177.2 | 177.1 | 178.7 | 179. 7 
Coal (U. 8. Department of Labor indexes): | 
ae eee 1923-25 = 100 118.0 119.8 | 119.6 119.6 | 119. 6 121. ¢ 121. ¢ 121. ¢ 121.5 | 116.8 116.8 | 119.2 P1285 
SS ee ee eee — } 114.4 116. 2 116.4 116.5 117.6 121.9 122. 2 122. 3 122. 5 23. 4 123. 6 29. 5 139.2 
Consumers’ price index (U. S. Department of | } 
Labor): } 
SS | eee 1935-39 = 100 144. 1 145.9 | 148. 6 | 152. 2 153. 3 153. 3 153. 2 156.3 | 156. 2 156. 0 57.1 158. 4 
or ae ae ae eS 161.2 165.9 | 168. 1 | 171.0 176. 5 179. 0 181. 5 184.3 184.9 185. 0 185.7 184.7 | 
ty DS eee ore le 171.2 174. 1 180. 0 187.7 185.9 183.8 182. 3 189. 5 188.0 187.6 190 193.1 | 
Cereals and bakery products*_________ do | 135.4 137.3 138. 5 140. 6 141.7 143. 4 144. 1 148. 1 | 153. 4 | 154. 2 154. 6 155.0 | 
3 “"" 2m do | 180. 1 186. 6 202. 4 | 198, ; 200. 9 190. 1 183. 2 187. 5 178.9 | 171.5 171.5 78.8 
Fruits and vegetables*__........____ _.do 178.3 176.4 | 176. 5 | 184. 5 185. 0 187.9 191.7 99. f 200). 4 207.0 205. 0 202.0 
das Se a do | 186. 6 188. 5 190.7 | 203. 6 197.8 | 199. 0 196. 7 207. 202. 6 | 203. 9 216.9 220). 2 
Fuel, electricity, and ice___._..._______. do 113.7 114.4 114.4 | 114.8 115.5 117.3 117.5 117. 118. 4 | 117.7 117.7 119.5 
Gas and electricity*__._............____ do 91.8 91.7 | 91.6 91.8 92.0 91.9 92.2 92. 2 92.5 | 92.4 91.7 | 91.7 
Other fuels and ice*.__................ do 135. 0 136. 5 | 136.6 | 137.2 138. 3 142.1 142.3 142. 5 143.8 | 142.4 143.0 | 146. 6 
a ae do. 160. 0 165. 6 | 168. 5 | 171.0 177.1 | 179. 1 180, 8 182.3 182. 5 181.9 182.6 | 184. 3 | 
ne TS a ae do__. 108. 7 108. 8 } 108.8 108.9 109. 0 109.0 | 109. 2 109. 2 110.0 
OSES ee 129.8 129. 9 | 131.0 132. 5 136. 1 137. 1 137. 4 138. 2 139. 2 139. 0 139. 1 139. 5 | 
} } 
WHOLESALE PRICES | 
| | | 
U. 8. Department of Labor indexes: 
Combined — (889 series) o___.....1926=100 129.1 | 124. 0 134.1 139. 7 140.9 141 144 149. 5 147.7 | 147.1 148.0 150.8 | 153.6 
Economic classes: 
Manufactured productso’_._._._______ do____| 123.9 117.2 129.6 134.7 135.7 | 136.7 139. 7 14 141.9 141.7 r 141.7 144.0 147.6 
eS do 145.7 | 141.4 148.7 153. 4 153.2 | 152. 1 154.9 163. 2 160, 1 158. f 160.2 | * 165.3 167.0 
Semimanufactured articles_......._____ do 111.9 115.0 | 118. 2 129. 1 136.2 | 138, 8 142 145.9 144 144.9 145. 9 147.0 149.5 
| Oe eee do 161.0 154.3 | 165. 3 169.8 168.1 | 165. ¢ 170. 4 182. 177.0 175.7 177.9 181.4 181.7 
ee eae do 169. 0 170. 6 174. 2 | 165. 4 163. 0 162. f 171.1 203. 3 199.8 202. 4 206. 0 202.3 208, 8 
Livestock and poultry_._..._.________ do 177.6 150. 4 | 174. 6 | 197.4 194. 7 189. 201 2 ) 199. 2 198. 7 200.9 r 209.9 215.9 
Commodities other than farm products¢7__do 121.9 117.2 | 27.1 132.9 134.8 136. 1 138. ¢ 142.1 141. ( 140. r 140.7 143.6 147.2 
cg ae eR Re IR ..do | 149. 0 131.9 | 57.9 165. 4 160. 1 156, 2 162 167. ¢ 162.4 159.8 161.8 167.1 172.3 
CE aaa ..do | 124.7 | 127.4 | 128. 5 136. 1 139 139.9 141.3 $ 154. 1 151.7 149. 2 154.7 153.3 
Dairy peoduets.........-......... ica 161.8 169. 1 185. 5 182. 9 180. ( 164. f 161.8 157. ¢ 148.8 138.8 140.9 12.8 164.3 
Fruits and vegetables_.__.__.____ — 120. 4 | 115. 5 | 122. 5 139 134 131. ¢ 134, 2 141.5 142. 2 144 145, 2 139.7 | 133.0 
EE eae aren ...do | 198. 1 131.3 191.4 202.8 188. 2 183. 4 199 207 196, 7 203 208. 6 217.9 | 234. 6 
Commodities other than farm products and | | 
DUP PSs Sd chain 1926=100__| 111.6 | 112.2 115.8 120. 7 124.7 127. ¢ 128 131 131.9 r 131.4 133. 4 136. 0 
Building materials _......_.._.______ ..do | 132. 7 | 133. 8 134.8 145 ] 5 169.7 174.8 177 177.0 , 174.4 l 7 179.7 
| {i ae do 126.0 127.7 127.8 129.1 130. 0 132. 2 132 { 134. 5 134.7 143.3 144.3 
Sa ee ..do 105. 8 106. 5 106. 5 107. ( 106. 9 108. 3 109 112 114. ( 114.3 19 116.9 
SES A 2 177. 6 178. 2 178. 9 192. 1 227.2 249 263. ¢ 209 269. 4 266. 1 69.0 276.7 
Paint and paint materials_.....______ do. 113.9 116.7 | 119.2 151.3 155.4 171.2 173.9 176.1 169. 2 159. ¢ 6.1 | 154.9 
Chemicals and allied productst_______ do____} 98. 4 | 98. 4 | 99.9 118.9 125. 7 28 12 2.2 127. 1 0. 2 118.8 117.5 
cee ae eh SEER do 98. 4 | 98. 6 98. 8 106. 9 11.8 112.7 113.8 14 118.7 118.7 119.9 117.5 
Drug and pharmaceutical materialst__do 110.1 | 110.3 | 111.5 152.8 181.2 181.7 182 182.7 173. ¢ 156. 1 137.4 136. 6 
Fertilizer materials_____.._.____._____do 94.4 90. 2 91.9 96 95. 1 19.9 99, 2 1.8 102. 5 101.8 | 5 | 105. 5 
 . | ih a eae — 102. 5 103. 3 111.1 191.0 203. 0 210. € 214 2 5 179.9 139. 2 134.8 133.3 
Fuel and lighting materials____________ do 94. 4 | 94. 3 | 94. 2 94. 5 i. 1 7.7 7.9 100.7 103. 4 103.3 103.9 108. 9 112.5 
| Re. 3 i a re do 63.9 64.7 | 64. 1 65. 2 65. 8 64.9 65. 7 64 64 64.1 64.4 
8 RS a i It do 79.5 80. 6 | 80.8 84.4 83. 1 RO. 8 84.3 84.9 84. ( 85.0 R58 R55 
Petroleum products___....._._______. do 72.8 73.0 | 73.1 73.4 75. 8 7¢ 76. ¢ 81.7 st 86.8 87 89.8 92. 2 
Hides and leather products___________ do 138. 9 | 141.6 | 142.4 172. 5 176.7 175.1 173. 8 174. ¢ 166. 4 170.8 173, 2 78.4 182. 1 
tee do. 155.8 | 151. 5 |} 153. 0 221.0 216. 6 198 191.4 192, 2 178. 1 177.7 187. 1 20) 215. 6 
ASO Sa ae ..do 133. 3 138. 5 | 138. 5 | 178. 1 185. ( 181. ¢ 181. 1 183.7 158. 0 176. 3 178.9 187.4 190.7 
a a aS oe do 140.1 | 144.8 | 145.2 162.9 169. 9 170. € 17 17 172. 1 172.2 72. 6 73.2 174.9 
Housefurnishing goods__......._______ do 112.6 | 113.6 | 115.3 | 118, 2 120. 2 123 124 125.8 127.4 128.8 129. 2 8 129.7 
a ae do 118. 5 | 119.4 | 121.3 | 124. 4 126. 3 128. 4 129. 131.4 134. 4 136.9 137. 2 138.1 138.1 
Se ae do 106. 6 | 107.5 109. 2 | 111.8 113.9 118.2 119 120). ( 120.0 120. 3 120.9 121.1 120.9 
Metals and metal products ¢’______.____do 114.0 114.2 | 125.8 | 130, 2 134.7 8. ( 137.9 139.9 140.3 141.4 142. ¢ 143.8 148. 9 
| C7 Se _ 113.3 113.5 113.7 114.0 117.4 123. 9 125 126. 9 127.6 128. 6 131.4 133.3 139.4 
Metals, nonferrous____...._._._____- do | 101.4 101.4 | 101.8 118. 4 | 129.3 130. 5 131.3 139. 0 141.0 143.9 | 142.9 141 141.8 
Plumbing and heating equipment ___do__- 106. 3 107. 2 ! 107. 2 | 107. 2 | 114.9 117.0 117.1 117.9 118, 2 120. 0 119.1 123 128. 6 
* Revised. » Preliminary. § Formerly designated ‘‘cost of living” index. 
I 1 forward in earlier computations; see previous issue of the 


o Current prices of motor vehicles were introduced into the calculations beginning October 1946: April 1942 prices were carried 
Survey for explanation and for October 1946-July 1947 indexes using April 1942 prices; August 1947 indexes using April 1942 prices are as follows: All commodities, 151.3: manufactured products, 
144.0; commodities other than farm products, 144.5; commodities other than farm products and foods, 132.5; metals and metal products, 132.7 

© Price samples were inadequate for September and October 1946 and latest prices were carried forward in some cases; November index reflects full price change from August. 

4 Data for 1947 are estimated based on a survey of rents in 5 cities in January and 6 in February-July; rents were not surveyed in the last quarter of 1946 

* Newseries. Theserieson prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; and for revised 
figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 
beginning 1935 for the indexes of retail prices of “gas and electricity” and “other fuels and ice’’ will be published later 

Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for September 15, 1947, are as follows: Total, 286; crops, 254; food 
grain, 278; feed grain and hay, 297; tobacco, 352; cotton, 252; fruit, 181; truck crops, 179; oil-bearing crops, 311; livestock and products, 315; meat animals, 367; dairy, 282; poultry and eggs, 246. 
For revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Surv ey. 
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——= | ——— SS = = 
Unless otherwise stated, seerhenes Sal | 1946 en Flay = 1947 oy 
— 1941 and descriptive notes may be found | re to- | ‘i ay : : Yes 4 
igust in the 1942 Supplement to the Survey August | i oe 7 | Novem | Decem | = | oo March April May June July August 
COMMODITY PRICES—Continued 
a | _ | ae ie } — 7 | 
| WHOLESALE PRICES—Continued | | 
| | 
po J, 8. Department of Labor indexes—Continued 
276 7 Commodities other than farm, ete—Con. | 
255 Textile products 1926 = 100 124.0 125.7 128. 6 131 134.7 | 136.6 138.0 139.6 139. 2 138.9 138.9 139. 5 140. 8 
246 Clothing do 122.8 122.9 125. 5 127.9 | 129.8 132. 4 132.7 133.0 133.0 133.9 133.9 134.3 134.3 
<0 Cotton goods do 160.0 166.6 172.9 174.7 181.6 | 184.6 193.7 196. 6 194.7 193.0 193.8 195.9 199. 2 
383 Hosiery and underwear do 87.7 88.7 88. 8 89.3 96.9 | 99. 3 100.0 100. 8 100. 8 100.8 100. 8 100. 4 99.9 
<67 Rayon do 30. 2 30. 2 30. 2 32.0 | 33.8 | 33.8 37.0 37.0 37.0 37.0 37.0 37.0 37.0 
7 Silk do 134.8 126. 5 125.7 115.0 | 103.2 | 101.2 80. 2 73.2 69. 4 67.9 68. 4 68. 2 68. 2 
211 Woolen and worsted goods do 112.8 113.9 116.6 117.7] 119.0 120.8 121.9 127.5 129. 1 129. 2 129.2 130. 1 133. 3 
308 Miscellaneous do 102.0 102. 1 104.0 106. 5 108.9 110.3 110.9 115.3 115.7 r 116.1 112.7 r 113.0 112.7 
205 | Automobile tires and tubes do 73.0 73.0 73.0 | 73.0 73.0 73.0 73.0 73.0 73.0 * 73.0 62.5 60.8 60.8 
349 Paper and pulp do 119.6} 121.9 124.6 | 127.7] 136.4 141.9 143. 4 145. 1 152. 5 154.3 154.2 157.2 157.6 
258 Wholesale prices, actual, (See respective com- | | | 
224 modities. 
= PURCHASING POWER OF THE DOLLAR | | 
239 As measured by 
235 Wholesale prices__.....---- 1935-39 = 100 62.3 64.8 60. 0 57.6 57.1 56.9 55.7 53.8 54.5 54.7 54.4 53.3 52.4 
117 Consumers’ prices do 69. 4 68. 5 67.3 65. 7 65. 2 65. 2 65.3 64.0 64.0 64.1 63.6 Ot Ge. 
Retail food prices do 58.3 57.3 55.5 53. 2 53.7 | 54.3 | 54.8 52.7 53.1 53.2 52.4 Se ee ee 
Prices received by farmerst é do 42.8 43.8 39.0 40. 4 40.3 | 41.0 40.7 38.0 38. 5 39. 2 39.3 38.5 38.5 
a CONSTRUCTION AND REAL ESTATE 
39.2 — Same cum seeiaA Gk iii. 
| | | 
CONSTRUCTION ACTIVITY* | 
New construction, total mil. of dol 1, 056 1, 066 1,070 987 | 905 39 795 826 876 955 ° 1,070 1,161 1, 238 
Private, total do 809 800 788 745 | 711 666 | 634 648 662 722 r 81! ’ 876 935 
Residential (nonfarm) do 347 356 347 335 320 | 300 | 284 285 306 342 ? 387 429 460 
Non resid Sas Peewee, CONT Saree and public | 
utility, total iil eT iol 321 315 318 308 296 275 260 247 240 245 r 254 * 259 267 
Industri al do 159 167 171 171 166 159 152 146 142 141 140 139 140 
Farm cot struc tion do 60 ) 40) 20 10 10 10 20 30 40 50 60 75 
Publie utility lo 81 79 83 82 | 85 81 80 96 86 95 7120 * 128 133 
Public construction, total do 247 266 282 242 194 173 161 178 214 233 259 r 285 303 
Residen “ il ao 42 54 » 6S 51 39 33 24 16 y 6 rg 9 
Mil ind na do 18 | 16 20 17 16 12 12 12 15 15 15 19 24 
{ ees a sidential t = ling, tote al. do 32 35 32 27 23 33 32 36 41 41 42 44 45 
Ir dus' strial do 7 9 | 9 7 5 5 3 3 + 3 2 2 2 
Highway do 91 | 93 99 76 57 37 34 48 75 95 117 * 128 135 
All other do 64 | 68 65 54 47 52 50 58 67 73 79 r 85 
3.6 CONTRACT AWARDS | | 
17. ¢ Contract awards, 37 States (F. W. Dodge Corp 
70 Total projects number 40,101 | 36,902 | 33,342 27,149 25, 536 27, 619 24, 321 32, 268 29, 957 27, 769 24, 044 28, 734 31, 885 
oi Total valuation thous. of dol._| 679,909 | 619,857 | 573,206 | 503,745 | 457,278 | 571,628 | 442,197 | 596,755 | 602,338 | 674,657 | 605,070 | 660,254 | 823, 216 
7 Public ownership do 204, 817 186,882 | 133, 806 130,329 | 108,920 | 166,672 | 95,770 | 143,316 | 177,272 | 233,873 | 226,471 | 202,571 | 217,811 
“- 7 Private ow - — do 475, 092 432,975 | 439,400 | 373,416 | 348,358 | 404,956 | 346,427 | 453,439 | 425,066 | 440,784 | 378,599 457,683 | 605,405 
“e Nonresidential buildings: 
> 4 Projects number 4,108 3, 648 3, 696 3, 609 | 2, 857 3, 096 3, 006 3, 670 3, 905 4, 554 4, 355 4, 912 4,915 
oA 5 Floor area thous. of sq. ft 33, O80 25, 929 33, 932 23, 708 19,656 | 25,700 21, 488 22, 242 26, 034 30, 238 27, 561 32, 123 41, 682 
33 Vv ates. it thous. of dol 211, 530 169,627 | 225,355 160, 871 148,014 | 200,312 | 143,258 | 191,903 | 184,317 | 235,899 | 209,942 | 253,512 | 290,807 
“e Residential buildings: | | 
: 0 Projects ‘ number 33, 727 31, 458 28, 128 22, 251 21,704 | 23,593 20, 440 27, 414 24, 284 21, 255 17, 604 21, 568 24, 789 
4 e Floor area aba thous. of sq. ft 45,145 47,121 16, 910 33, 530 29, 975 39,279 | 32,469 42, 991 39, 006 42, 672 29, 213 36, 774 47, 805 
ee Valuation am thous. of dol 284, 025 | 293, 831 235,068 | 221,113 | 193,365 | 257,419 | 208,391 | 282,881 | 256,668 | 254,085 | 209,458 | 240,885 | 308,937 
. Public works | 
¢- Projects Pukinain number 2, 008 | 1, 557 1, 271 1,018 746 681 665 918 1, 509 1, 607 1, 744 1, 910 1, 761 
rf , :, Valuation ane thous. of dol 153,456 | 107, 941 75, 535 82, 626 62, 652 80,721 | 59,806 77,926 | 123,249 | 119,713 | 142,495 | 127,454 | 137,471 
P tilities | | | 
: ° Projects . ; number 258 | 239 | 247 271 229 249 210 266 259 353 341 344 420 
‘ 9 Valuation thous. of dol 30, 898 | 48,458 | 37,248 39, 135 53,247 | 33,176 30, 742 44, 045 38, 104 64, 960 43, 175 38, 403 86, 001 
> - Value of contracts awarded (F. R- indexes 
a Total, unadjusted 1923-25 = 100 164 | 152 138 125 | 125 120 131 133 152 153 158 *170 > 178 
 & Residential, unadjusted do 155 | 147 136 118 122 | 119 135 135 144 130 127 138 » 149 
: - Total, adjusted do 158 151 145 139 154 146 151 132 133 127 136 155 2170 
3 3 Residential, adjusted do 157 147 | 140 122 | 143 | 144 152 129 123 110 116 * 136 » 150 
yf Maginesring construction | 
wm Contract awards (E. N. R.) thous. of dol 541,325 | 373,056 488,457 | 275,825 | 352,855 | 430,970 | 356,491 | 400,415 | 454,471 | 514,343 | 517,175 | 524,238 413,494 
; Highway concrete pavement contract awards: 
vy: Total thous. of sq. yd 3,731 | 3, 382 3, 182 3, 239 2, 306 1, 343 1, 463 2, 438 5, 280 3, 828 4, 228 5, O11 3, 285 
T Airports do 66 490 104 | 138 | 55 26 1 52 513 35 212 169 79 
T Roads do 2, 055 1,678 1, 957 | 1,970 | 1, 661 606 1,081 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 
7 Streets and alleys do 1, 609 1, 214 1, 121 | 1, 130 | 590 | 711 282 808 1, 600 1, 186 1, 560 2, 390 1, 737 
{ 
t: | PERMIT VALUATIONS AND DWELLING 
al UNITS PROVIDED | 
. ; Estimated number of new nonfarn 1 dwelling units 
| 4 scheduled to be started (U. 8. Dept. of Labor) | 
a Total nonfarm* number 81,800 | 65, 500 60, 200 46,600 | 35,200; 41,000 44, 400 61, 600 73, 500 74, 500 83, 400 55 ED fn. an 
, Urban, totalt do 55, 407 42,775 37, 401 28,661 | 21,369 25,383 | 27,074 37, 649 42, 862 41, 138 46, 999 og Serres 
, Privately financed, total .do 38, 660 35, 044 36, 067 28, 539 21, 369 24,299 | 27,074 37, 158 42, 534 41, 138 45, 994 C—O — 
l-family dwellings . do 32, 921 29, 335 29, 576 23, 747 17,469 | 20,537 | 22,156 30, 615 35, 214 33, 670 34, 627 3 fa 
he 2-family dwellings do 1,943 | 2, 050 1, 899 1, 594 | 977 1, 496 | 1,615 2, 448 3, 142 3, 085 3, 478 | aE 
ts, Multifamily dwellings ; do 3, 796 3, 659 4, 592 | 3, 198 | 2, 923 2, 266 | 3, 303 4, 095 4,178 4, 383 7, 889 | 2. 3 Seer ae 
Publicly financed, total_-_--. t do 16, 747 | 7,731 | 1, 334 122 0 1, 084 0 491 ee 1, 005 OP tiscbeme 


’ Revised. » Preliminary. 

§ Data for August and October 1946 and January, May, and July, 1947 are for 5 weeks; other months, 4 weeks. 

t Based on weekly data combined into 4- and 5-week periods except that a week falling in December and Janus ary is prorated; see note in February 1947 Survey. 

* New se ries. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Monthly estimates of new construction activity for 1939-45 and 
annual estimates for 1915~46 are shown on pp. 23 and 24 of the July 1947 Survey. 
nd _.t Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
6 units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 

, indexes of building construction on p. S-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 


Survey. 
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= 
ey sthonwine stated, statistics through : 1946 | 1947 
and descriptive notes may be found ie es) eee a : ree. Sis ] sy 
a Sep- Octo- | Novem- | Decem- | Janu- Febru- ; 
in the 1942 Supplement to the Survey August | tomber “hs wehe | ber | ‘ary | ary March April May | June July August 
a a > a nage 
—~ T sy] Bla bl ST] . 
CONSTRUCTION AND REAL ESTATE—Continued 
ws dl ae a ———— 
PERMIT VALUATIONS, ETC.—Continued 
Indexes of building construction, based on building 
permits (U. S. Dept. of Labor):t | 
Number of new dwelling units provided 
1935-39=100_- 317.6 248. 3 wr 65. ¢ 23.2 | 6 56 2 247. 2 237, 2 271.0 | +r 2715 ‘ 
Permit valuation: 215. | 1 3 | 123. | 146. 4 156. 1 217.1 247.2 237. 2 | 271.0 271.9 295.6 
otal building construction__...-.........do___- 235. 4 194. 6 191.4 153. 2 | 129. 4 | 151.8 | 58. ¢ 218. ! 251. ¢ 244.2 278.2! + 306 ‘ 
New residential buildings_____________- _ Nae 378.7 288. 0 2x6, 2 | 22.5 | 162.0 198 7 | a 1 os ; oa 1 — 5 387.7 ee 108 ; $20.7 
New nonresidential buildings--_-.....- 20... 119.4 115.9 108. 4 99. 2 97.0 107.7 | 111.5 141.8 159. 4 143. 5 180.9] + 217.8 —s 
Additions, alterations, and repairs__ -_- do-.- 215.9 188. 4 192. 9 137.3 140.0 | 164.8 | 168.9} 214.1 248. 7 241.4 284.2| + 311.5 | 729 
| | | 272, 
CONSTRUCTION COST INDEXES | | | | | 
| 
Aberthaw (industrial building)_..______ s904=200..|_......... a _....---| 300 | goa | 300 | 
American Appraisal Co.: > Sage saa - 
SS ee 1913=100 335 342 347 352 | 371 381 390 404 | 414 419 | 427 437 
ie ET Sea a are a 360 367 372 377 | 399 410 419 434 | 444 448 | 448 | 458 446 
SER eee do_. 341 347 353 356 | 375 | 390 40.3 | 420 27 432 | 438 | 12 in 
.  _.. i) ae eas 313 317 320 323 | 343 | 353 | 364 379 390 392 | 396 409 oan 
i ES a a _ a 323 332 337 344 | 367 375 | 383 396 403 405 | 421 | 430 : 
Associated General Contractors (all types) 441 
1913=100__ 263 267 267 270 * 276 277 280 282 286 290 | 2 295 | ‘ 
E. H. Boeckh and Associates, Inc.: ' " = _ ati ” 300 
Apartments, hotels, and office buildings: 
Brick and concrete: | 
afemis.......... U. 8. average 1926-29=100._| 142.6 143. 0 144.0 144.9] 145.7] 148.8 153.4] 154.4 155. 1 155.4 160. 3 162.4 164 
I Gatiacnctcoienrannenee Go...1 Li 2mLe 182. 3 183.4] 183.9] 194.7 1965. 2 204.7 205.6 205. 9 211.2 215.5 oad 
eee do | 164.0 | 164.3 | 164.8 165. 9 167.3 | 72.4 174.2 177.8 178. 1 178. 4 186. ¢ 188.9 oy 
St a aa do 164. 9 165. 3 165.8 167, 2 168. 5 173. 9 175.8 178.0 178.3 182.8 187.8 189.9 191 9 
Commercial and factory buildings: | | } 12 
— and concrete: | | 
 aart OF ERIS Fa do 144.4 144.7 146. 0 146 6 147. 1 149.9 152.0 153. 5 154 54.3 59.6 lf 
A ee a ae ado 184. 5 184.8 185. 1 185. 9 186. 2 193. 5 194.4 205.9 206 ; or 0 a 5 aa 9 — 
aaa eee do 167.0] 167.2 167.6 168. 4 169. 4 174.6 175.7 180. 4 180. ts 180.8 190. ¢ 192.4 197 
ee nh a aa do 166.7 | 167.0 | 167. 2 168. 3 169. 3 175.2 176. 4 179. 0 179. 2 185. 4 187.8 189.4 190 : 
— and steel: . | | | - 
ie SY SS ee 0 141.8 142.2 | 142.7 143. 9 145.8 148.8 153. 1 54.2 5, BR al + 
SE eee ademas do 179. 5 179. 9 | 180. 3 182.3 183. 0 191.1 192. 9 0 rl . 4 208 : ae f ~ ) a : 
SS ee ae do 168. 0 168. 2 168. 6 169, 8 172. 5 176. 1 178.4 180.7 180. 9 IS]. 1 188. 0 190.8 cone 
ht TE SEE ee do 164. 3 164.7 | 164. 9 | 166. 5 169. 5 72.8 | 175.3 176.9 | 177.1 182. 1 187.5 190. 1 192 
Residences: 2. 
Brick: | 
ESE ee ere do 154.5 | 155.6 156.2 | 159, 2 161.9 165.8 178. 7 179. 2 180, 2 180. 4 184, 0 185.4 185.6 
_. , ae eae do 187.1 | 188. 0 188. 9 192. 6 195. 4 4. 7 21 17. ¢ 219. 1 219.3 223. 4 ; ) r 
ee SS do 165.8 | 166.0 | 166. 4 169. 6 173. 2 177.0 INS. € 188.6 188, 8 189. 0 19 1 1% 7 198 { 
_ |. See. SE do 173.7 | 174.6 | 174.9 178. 9 183. 4 187. 196. 9 199. 1 199. 3 02. 2 205. 6 107. ( ") 
Frame: 2 a 
ae, eo ee do 155. 4 | 156. 5 157.0 160.8 164. 2 166.8 182.9 183 g3.9 g R77. { RQ 
i es do 187.4 | 188. 5 | 189. 7 194.4 198. 0 208. 9 217 2%, 8 21 6 — ; 0 - 7 1 a : 
San Francisco...................- _...-do 162.9} 163.1] 163.5 166. 8 170. 8 173.9 184.9 187. 0 187. 2 187. 4 194.0 195. 198 3 
tt sacar 174.0 | 175. 1 175. 4 179.8 183.8 187 198. 9 20K 200. 5 202. 2 207 08. 6 209 0 
Engineering News-Record: ; i si 
ae ine nis. conicencineomr SS OD 272. 4 273.0 | 274.0 278. 8 289. 1 297. 7 298. 8 300.8 | 299. 6 303.1 304. 9 313.0 317.1 
Construction (all types)_....______- do 360. 2 360. 9 | 362. 5 368. 1 381.7 390. 8 392. ( 396. 1 396. 5 403. 3 406. 5 415.0 417 
Federal Home Loan Bank Administration: ~ 
Standard 6-room frame house:t | 
Combined index.................- 1935-39 = 100 149.8 151.8 | 54.0 156. 7 159.8 167. ( 173.8 179. 6 182.5 183. 7 184.8 185. 1 
SRE Se do 146. 1 148.0 | 150. 3 153. ¢ 158.6 168, 2 177.6 185.6 188.8 189. 129.0 188 § 
8.6 a do 157.2 159.3 | 161.6 | 163. 1 164.8 166. 8 168. 6 170. 2 172. 4 175. 5 | 179, 2 181.0 
REAL ESTATE | | | | | 
Fed. Hous. Admn., home mortgage insurance: 
Premium-paying mortgages (cumulative) | 
mils. of dol__} 6, 789 6, 818 6, 855 6, 885 6, 921 6, 959 6, 995 7, 036 7, 087 7,147 7, 217 7 7, 377 
Estimated total nonfarm mortgages recorded ise i = 
($20,000 and under)*______________- thous. of dol 999, 221 928, 878 /|1, 006, 681 869, 489 836, 404 847, 043 770, 096 R58, H75 941, 020 065, 733 947, 357 94. 787 G88, 446 
Estimated new mortgage loans by all savings and Dinca bi oe 
loan associations, total _......-thous. of dol 324,459 | 309,791 | 326,199 271, 476 253, 701 250, 016 241, 263 288, 221 313, 636 335, 074 323, 368 153, 105 551. 757 
Classified according to purpose: sie sie 
Mortgage loans on homes: 
ree ee 59, 377 55, 354 60, 931 51, 187 50, 233 51, 145 52, 723 61, 543 70, 214 78, 612 69, 7% R45, SO7 83. 355 
do... 211,804 | 198,812 | 207,139 179, 162 151, 848 145, 253 133, 399 141, 694 176, 395 186, 148 184. 926 194. O57 1), 183 
Refinancing... ...___..................do....| 22,082] 21,546] 24,376] 21,625 22,116 | 22,599! 22.529] 25. o1 26.149 | 28,383} 28.948 | 28936] 25 963 
Repairs and reconditioning............_do 8,481} 8,027] 9,061 7, 034 6, 040 6, 798 7,091 9. 665 10, 788 11, 558 11,963 | 13,410} 13,018 
Loans for all other purposes__..._...._____do 22, 765 26,022 | 24,692 21, 468 23, 464 24, 204 25, 521 29, 403 30, 090 30, 373 8 131 30, 83 99) 938 
Loans outstanding of agencies under the Home | a |) oe 
Loan Bank Board: | | | | 
Federal Home Loan Banks, outstanding advances | | | 
to member institutions__.__._.._.mils. of dol 214 235 253 | 258 293 251 242 236 | 245 | 257 289 292 314 
Home Owners’ Ioan Corporation, balance of | | | } 7 ics 
loans outstanding _- tient ae... 699 682 | 665 651 636 | 621 609 506 582 | 570 557 544 532 
Foreclosures, nonfarm, index, adjustedt | F 
1935-39= 100 6.8 7.0 7.4 9.7 8.6 8.6 8.5 9.3 7.8 8.0 8.7 
Sieh ee a a thous. of dol__| 40, 019 40, 256 40, 108 44, 706 58, 094 57, 180 64, 247 72, 435 68, 029 56, 545 50, 840 49, 357 51, 350 
Sorc Fr * 
DOMESTIC TRADE 
ADVERTISING } | | | | 
Advertising indexes, adjusted:t | | 
Printers’ Ink, combined index-.-__- 1935-39=100__ 217 237 252 273 | 269 236 | 245 263 | 278 281 284 263 | 
Ree Sane aE a0... 204 226 239 | 265 243 278 | 281 2R8 | 303 | 320 331 283 ae 
i RE 5 Tae do... 253 295 304 311 303 | 271 287 | 323 | 333 | 340 | 342 208 . 
ee Lis, Aaa do... 163 158 158 154 158 | 172 | 193 | 210 | 222 | 229 | 233 215 g 
es eI ae RG He do 239 202 238 | 205 201 | 183 | 213 | 217 | 272 295 | 287 | 303 a 
ie Si cite Rai ae eae do.- 281 | 296 297 | 302 | 306 289 239 | 292 | 204 287 239 | 285 - 
Revised. 
8-5 


tRevisions for January 1940-December 1945 are available on request; see also latter part of note marked “‘t’’ on p. _ 

*New series. For a description of the series of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey 
the February 1947 Survey regarding the Engineering News-Record index of building costs; data beginning 1913 will be shown later. 2 

tRevised series. Revisions for the index of nonfarm foreclosures for 1940-41 are shown on p. S-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have been completely 
revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published later. The indexes of cost of the standard 6-room frame house are 
shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 1935 will be published later. fi 


See note in 
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Unless ye hee stated, seneine ee ; ~ ; : ee eee 1947 
1941 and descriptive notes may be founc mers ——. er ’ “ > . i 
in the 1942 Supplement to the Survey August Ph ook | - | oom | my = | “— March April May June July August 
| u ' - a 
a Pees eyes ee ic 
sor ‘ a a] . 
DOMESTIC TRADE—Continued 
a a 
ADVERTISING—Continued | 
Tide atrotiins index, adjusted* 1935-39= 100 207. 6 202. 0 189. 1 195. 6 189. 9 205. 7 201.0 194. 2 197.1 196. 2 202. 9 218.3 225.9 
dio advertising: | 
Roost of facilities, total thous. of dol__| 14,011 15, 133 16, 741 16, 338 16, 800 16, 548 15, 102 16, 728 15, 548 16,009 | * 14,994 14, 227 14, 470 
Automobile s and accessories do | 559 666 622 654 731 670 629 740 595 573 505 441 481 
Clothing_- do | 95 80 84 105 112 100 99 123 Os 111 100 130 187 
Electric household equipment... do | 332 266 254 268 252 273 224 249 284 301 275 314 278 
Financial do 350 356 364 387 428 444 458 532 508 412 400 381 393 
Foods, food beverages, confections do 3, 544 3, 927 4,512 4, 396 4, 379 4, 357 3, 924 4, 344 4, 049 4, 120 r 3, 883 4,092 4, 199 
Gasoline and oil do 503 536 520 530 583 546 507 541 467 499 499 432 439 
Housefurnishings, ete. ......-- do | 177 168 168 159 165 169 153 175 155 177 167 172 172 
Soap, cleansers, etc___....------- do 1, 332 1, 375 1, 575 1, 490 1, 574 1, 642 1, 555 1, 685 1, 729 1, 762 1, 690 1, 649 1, 577 
Smoking materials Reese 4 do 1, 267 1, 219 1, 407 1, 373 1, 390 1, 355 1, 257 1, 397 1, 308 1, 433 r 1,430 1, 595 1, 568 
Toilet goods, medical supplies do 4, 525 | 5, 004 5, 306 5, 123 5, 316 5, 148 4, 568 5, 007 4,714 4,744 * 4,431 3, 888 3, 857 
All other ‘ ? Shion do 1, 316 1, 536 1, 929 1, 855 1, 870 1, 845 1, 726 1, 934 1, 641 1, 877 1, 613 1, 132 1, 318 
Magazine advertising: 

Cost, total do 27,134 | 36, 506 42, 565 36, 232 23, 963 32, 109 42, 617 40, 816 42, 801 gt a SRE 
Automobiles and accessories do } 2, 186 2, 425 2, 755 1, 499 1, 383 1, 576 2, 325 , 262 2, 601 Te: Sea 
Clothing. .... do 2 936 4, 883 4, 449 3, 456 1, 826 3, 345 5, 277 4, 663 4, 661 4 5 Re Rees 
Electric household equipment do } 638 1, 145 1,315 1, 080 466 740 1, 169 1, 288 1, 541 Sg ESE: Ley 
Financial do._.-| 478 695 745 608 505 566 666 659 698 SERS SRT 
Foods, food beverages, confections do | 2, 907 3, 660 4, 993 4,172 3, 931 5, 033 6, 068 4, 926 5, 246 + | SR Fas 
Gasoline and oil do | 638 526 716 218 160 250 536 600 627 Se ee 
Housefurnishings, etc ak | 1, 180 2, 426 2, 753 2, 408 1, 147 1, 641 2, 687 3, 292 3, 530 _c « SS Wale 
Soap, cleansers, ete do 176 674 667 455 407 760 916 ) 3 016 1, 182 1, gs 
Office furnishing and supplies do 554 1, 053 1, 025 992 369 551 863 624 995 \, 2 eee: eae 
Smoking materials do 604 916 1, 252 1, 277 920 829 1, 069 887 860 | See Ss RAS 
Toilet goods, medical supplies do 4, 208 5, 226 6, 694 5, 779 3, 411 5, 137 6, 086 5, 924 6, 120 Se aS 
All other do 10, 328 12, 876 15, 199 14, 287 9, 438 11, 683 14, 956 14, 677 14, 740 tf eae See 

Linage, total thous. of lines 4,704 5, 308 5, 213 3, 783 3, 952 4, 580 5, 102 4,7 4, 332 3, 413 3, 377 4, 132 

Newspaper advertising 

Linage, total (52 cities) do 144, 288 | 152, 871 165, 014 164, 120 163, 257 139, 894 139, 993 167, 384 168, 445 172,376 | 163,130 | 145, 263 157, 980 
Classified do 38643 | 39,018 39, 628 36, 772 34, 404 36, 22: 34, 588 39, 437 39, 580 41, 301 39, 341 37, 778 40, 625 
Display, total do 105,645 | 113, 853 125, 386 127, 348 128, 853 105, 405 127, 948 128, 865 131, 075 123, 789 107, 485 117, 355 

Automotive do 4, 046 | 3, 49: 4, 480 4, 675 3, 415 4, 097 5, 537 6, 473 6, 512 7, 014 6, 214 6, 107 
Financial do 1, 931 | 1, 877 | 2, 197 2, 02 1, 894 1, 767 2, 157 2, 008 1, 950 1, 933 2, 299 1, 769 
General do 19, 378 | 22, 067 | 27, 207 | 26, 596 22, 388 22, 323 27, 163 28, 100 28, 210 26, O11 22, 467 22, 881 
Retail do 80,290 | 86,414} 91,502 94,052 | 101, 155 77, 218 93, 090 92, 283 94, 403 88, 831 76, & 86, 597 
GOODS IN WAREHOUSES | 
| 
Space occupied in public-merchandise warehouses § } 
percent of total * 85.1 | 87.0 87. 6 88. 2 88.8 89. 6 88. 8 88. 9 88.7 89. 2 88.7 * 88.1 88.4 
POSTAL BUSINESS 
| | 
Money orders | 

Domestic, issued (50 cities): | | } 

ERI NS EEE EOE thousands -_} 4, 330 4, 167 | 4,575 | 4, 253 4, 447 4,477 4, 147 4, 863 4, 579 4, 280 4,177 4, 334 3, 822 
I 6 7 A ic a thous. of dol__| 101, 735 101, 169 | 107, 822 95, 112 93, 691 95, 899 90,036 | 108, 862 97, 079 89, 824 87, 87, 320 81, 664 

Domestic, paid (50 cities): | 
Number thousands 13, 690 3, 125 | 15,649 | 14,042] 13,932 14, 086 12, 691 14, 755 14, 651 13, 771 16, 948 13, 253 12, 587 
Value thous. of dol 192, 319 185,779 | 219, 270 193, 807 | 189,903 | 193,877] 186,444} 210,579 | 195,527 | 188,244] 178,353 i 166, 697 

PERSONAL CONSUMPTION EXPENDI- | | 

TURES | | 
Seasonally adjusted quarterly total at annual rates: * } 

All goods and vices bil. of dol 147.3 | 154.9 ee } CO) ae eee |) ae eee 

Durable goods 1 16,2 18,2 19.0 aaepanees ones / * { eee a 
Automobiles and parts j | | ——— ouwewelivapinmastiil Ba | nanan 
Furniture and household equipment i es HE Ae nae). fakes RRS 
Other durable goods d a Sa ee SS NREES Hey ate 

Nondurable goods di 88.9 | 93.6 | | eee, SSeS 95. 0 eT ES 
Clothing and shoes do Rae SEES See noni NEE SERA Sao. 
Food and alcoholic beverages do | SS ES a SES We ee 
Gasoline and oil do i RRR PIRES PIR) Gee RES Hic at MABE! BIE 
Semidurable house furnishings do | | oullces cunsetelpacencsedelsa«ececghtiinnlimaiaaaanene 
Tobacco do | | : - o a ee es ee 
Other nondurab is do } Se ee ee ee ee 

Services do 42.1 | 43.1 | 43.8 —— ee 44.0 es Fee 
Household operation do | ee eee a ae See a 
Housing in do gL LS ee a ee a So eoscos 
Personal service do ae eee a a ee Pa: sete tens of ndiiaie 
Recreation do | Va SS —— a! Pues 
Transportation do ial | — nowsindireumaansitihities ea es 
Other services do ae ae et —— cre mpieninniai time 

RETAIL TRADE | 
| | 
All retail stores: | | 

Estimated sales, total ..-mil. of dol__| 8, 556 8, 199 | 8, 911 9,086 | 10, 282 7, 838 7, 464 8, 746 8, 822 9, 280 8, 764 78, 567 8, 836 

Durable goods store do 1, 770 | 1, 722 1os 1, 854 | 2, 054 1, 620 1, 584 1, 860 1, 988 2, 102 2, 078 2, 071 2, O71 
Automotive group do 691 682 753 730 | 742 696 681 799 828 835 833 r853 S41 
Motor vehicles do 560 2 62! 598 686 589 582 683 710 706 703 720 705 
Parts and accessories do | 132 120 132 132 | 155 107 99 116 118 129 130 134 136 
Building materials and hardware do 571 548 602 540 | 535 476 460 552 635 674 669 689 682 
Building materials do 362 349 381 330 | 306 304 293 343 394 414 425 450 452 
Farm implements do | 58 52 64 56 50 51 50 66 78 79 77 77 70 
Hardware do 151 143 158 154 | 180 120 117 143 164 182 167 162 160 
Homefurnishings group do 418 410 471 468 532 377 373 429 444 496 480 451 465 
Furniture and housefurnishings do 285 281 317 317 357 240 240 283 293 331 314 285 299 
Household appliance and radios do | 132 129 154 | 151 175 137 132 146 150 164 166 166 166 
Jewelry stores do 91 86 ! 06 116 245 71 71 79 81 97 96 77 82 


* Revised. 


§ See note marked ‘‘§’’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 


*New series. 


The estimates of consumer expenditures have been revised in accordance with revisions in the totals shown as a component of the gross national product on p. 8-1 and in 


the “National Income Supplement” referred to in the note marked with an ‘‘*”’ on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and 
quarterly data for 1939-46 for the grand total and for total durable goods, nondurable goods and services. 


time for inclusion in this issue but data will be available for a later issue. 
t Rev ised series. 


Compilation of separate data for the subgroups shown above was not completed in 


See note marked ‘‘t” on p. 8-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the indexes 


beginning 1942 shown in those tables and on p. 8-8 in current issues through September 1947 have been revised owing to revisions in the seasonal adjustment factors; revisions through July 1946 
will be published later; the index eliminating price changes has been discontinued. 
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7 ————— ——— ——————_—== —S!! 
Unless otherwise stated, statistics through | 1946 1947 a —" 
cee ee eneaive notes may be found avait | Ree | Ges | tee | j | Fet l —o Unk 
| is x - | ANOVvem- ecem- Janu- febru- , | 
n the upplement to the Survey August | tember her her her ary eg March | April | May | June | July | August } in 
an ae Ge 
DOMESTIC TRA ADE—Continued 
RETAIL TRADE—Continued | | = 
| ' 
All retail storest—Continued | 4 { 
Bethnesed salee—Continued | | Dem 
ondurable goods stores mil. of dol 6, 786 6, 476 6, 990 8, 229 | 6, 218 R80 S R86 2 » 190 | » ape eal Sal 
I do 719 791 856 | 1089 | = ” 549 * oe 6, poe a Cee; 9496 6, 765 d 
Men’s clothing and furnishings_____ _.do 166 195 222 316 145 133 | 192 185 104 194 | re 619 H 
Women’s apparel and accessories_____do 322 355 377 454 280) | 250 | 375 352 | 348 | ann | 137 142 ( 
Family and other apparel__________ do 105 111 123 162 88 | “7g | 108 101 | 104 | “97 | a 276 
ee Sp i do 27 130 134 158 OS gs | 131 1 139 l 9 | 1 4 95 I 
SN ee do 300 287 | 298 395 | ox6 | 275 | 209 89 3 | ana | — 112 K 
Eating and drinking places______- ean 1,073 1, 054 | 1, 072 1.01 961 | 61 | 0 | oe | 1.036 | oo | ; ey 206 N 
ee... aS 2, 004 2, 161 2. 380 2213 2,008| 2317] 2302| 9 478 P< O14 | 1,049 N 
Grocery and combination. ----_-_- .-do 1, 502 1, 628 1, 831 1, 707 | 1.632] 1812 1786 | 1'942 1.770 1 2417 | F 
Other oo a do 502 532 18 506 46\7 05 } 518 j 24 ‘ nO 1 901 R 
"ae do 320 343 339 04 | 9x9 | 14 594 | 16 | ~ 1 517 8 
General merchandise group-_-_--_--- do 1, 203 1, 357 1, 930 995 | 97 1, 247 1, 260 | 1, 305 | 1, 200 rif 370 . 
Department, including mail-order____do____| 809 910 1, 277 | 656 | 639 12 834 | "57 | 788 677 1, 160 Sal 
General, including general merchandise | | ty : m M42 A 
i penetra mil. of dol_| 148 139 154 | 155 173 124 | 120 | 142 | 151 | 1 IF = B 
Other general mdse. and dry ee _.do | 126 124 142 | 146 199 100 97 123 | 126 | 6 1 i te : 
fete, ee ee do | 146 131 151 | 171 281 Lit 117 141 149 147 3 1 121 ; 
Other retail stores...._...._____ s do 859 817 903 918 1, O89 S48 842 | 941 | 002 | 992 | R79 r BF3 140 e 
Feed and farm supply___________- do 219 205 218 210 207 204 209 | 252 | 970 | =) = 20 804 K 
CN i caccuecen---.- do____| 134 136 | 156 152 162 202 203 | 192 138 | 132 137 1 os m 
TS do | 163 | 144 | 160 176 228 140 157 | 147 | 154 ; = 132 N 
SESE Si aaa do____} 344 | 333 | 369 381 19] 299 2 341 | 348 | 379 6] 12 153 P 
Indexes of sales: F as ® 
Unadjusted, combined index. ___1935-39=100__} 252.6 | 266. 8 | 269.0 | 282. 2 | 321.6 241.3 250. 1 265. 1 274.5 | 79.5 979.9 r 2.9 ® 4 
Durable goods stores__......____- do 214.1 | 228. 1 | 232. 6 238. 6 262. 4 201. 2 214.6 230. 6 249.8 60. 8 O87. 8 OnT | KR € oat 
Nondurable goods stores________- mony 265.2] 279.4] 280.8 296, 4 340.9 254. 4 261.7 276. 4 283.7 OKs. ¢ 283.8 | + 2R48 cae = 
Adjusted, combined index__.__._____- do 262.0 259.6 | 259.9 267.4 270. 3 268. 4 274.3 73.9 277.9 O78 979. 4 77.4 yg | 
Durable goods stores__......______- do | 215.3 222.3 | 222. 9 | 226.3 | 237.9 233. 2 245.7 246 251.3 248 0 O57 4 Ons ( po 4 1 
I do 152. 1 158. 6 167.5 | 170. 6 | 181. 1 171.2 4. f 187.0 7.4 180. 1 187.5 185 9 186 4 M uil- 
Building materials and hardware_____do 260. 1 263. 5 254.6 | 261.7 | 80). f 282. ( 206.7 | 292. 4 204.8 a) 7 5119 a1 I ont ~~ 
Homefurnishings stgisdeaieieae ss ales extwtow @ «6 do 312.9 327.7 322. 4 322. 2 | 326. 9 0.8 7.6 | x8 320.9 358 5 874.3 359.4 289 : g 
SS. - SaaS _..do....| 410.9 414.6 382.3 | 380.0 | 388. 0 374 87. ¢ 99. | 101.4 196. 1 407 34 | ont b vee 
Nondurable eee do 277.2 271.9 280.8 | 280). 8 279.9 28 282.8 nF, RS 4 SAF <4 as Rare 
se ean eam do 318.7 | 29..9 292. 9 IRD. 6 Qe 2s 291.8 205.7 15.0 50K “ o—- ] ; 
a _..do 250. 5 249.3 255. 4 | 249.6 251.9 256. 8 258, 2 251.2 19.7 44 4 249 : ry 
Eating and drinking places_. do 400. 2 | 404. 2 399. 9 395. 6 ’ 6.5 338 7 17.7 309. 7 395.0 301 9 \ 
WE 2 ei GUE a 272.4 | 273. 3 291.8 204.8 208. ¢ 0 0658 ( 3 wv? 9 4 4 2x9 9 F 
Paneog Senteons__...-............ ..-do 153. 8 |} 156.2 161.2 155.4 156. 2 160. 2 d.¢ 163.8 158.8 169.3} 169 Tot 
General merchandise__________ ae 251.8 231.5 239. 7 245. 2 234.7 237. 5 41.9 246, 2 2 3 252 8 | om : i ¥ 
Other retail stores________ ee ed do 291.4 | 297.5 306. 9 302. 2 01.7 320. 7 16.7 36. 5 306 5 306, 300 5 Ss 
Estimated inventories, total* ______. mil.of dol 8, 055 | 9, 136 9, 562 | 8, 728 8, 04 1,441 1, 954 9, 97 9, 665 r9 153 9 9? x 
Durable goods stores*____......-....-- do 2, 477 | 2, 950 3, 190 2,911 2 3,4 774 3, O88 3 56 3 82% F 
Nondurable goods stores*_____.._...__-- do 5, 578 | 6, 186 6, 372 5,817 751 | 6, 02 6, 180 6,1 5, 977 87 rs. 878 
Chain stores and mail-order houses: | | | = 
Sales, estimated, total*_................___- do_._-} 1, 876 | 1,715 1,913 2, 037 2, 398 1, 690 1, 658 2,015 > O17 9 134 1, 971 r1.911 2 010 
ee do_-..| 205 | 213 233 23 03 163 l 246 40 244 "999 r 18] 187 Servi 
a i i aa eo acat 33 39 46 48 0 27 45 | 10) 4! } 5 27 i Est 
Women’s wear*..._.__......._.......- do....| 96 96 103 103 | 139 72 118 | 111 | 1 i 88 9 } oh 
ee ee AT “Ee 59 60 63 63 | S4 4¢ 4] 62 69 | 68 68 53 | 55 N 
Automotive parts and accessories*______ do 48 42 46 49 | } 29 28 | 38 14 14 45 | 46 Allw 
Building he le lel egg _.do____] 72 | 74 7 61 | 55 f 63 74 | 83 | 90 93 r 97 | 100 : 
et Eta es ea a te do 70 | 66 70 | 72 | 100 ff 64 70 ( 69 65 ( 66 
Eating and drinking* a do 51 | 50 53 | 51 | 55 2 17 2 | 51 52 0 52 52 
Furniture and housefurnishings*- wis do_..-| 23 | 22 27 27 32 18 22 | 24 D4 27 6, 24 os | 
General merchandise group*.____-_- do 502 | 492 | 571 | 594 776 38 89 | 508 | 2 552 09 473 519 
Department, dry goods, and general merchan- 
|, Set sari ae mil. of dol 286 278 324 331 429 2. 22 280) 303 328 304 279 304 
Mail-order (catalog sales) *__._____ do | 79 | 91 104 104 12 75 17 “4 SS 85 | 77 68 82 
Wee ee “ee 126 | 113 131 | 147 243 100 10 122 129 127 116 WE 121 Emp! 
Grocery and combination*_______- do 618 | 482 542 | 650 666 633 629 713 689 748 661 r 653 723 “Est 
Indexes of sales: 
Unadjusted, combined index*_ ___1935-39=100 34.1 | 244. 2 350. 1 268. 3 325. 7 225. 2 239. 1 261 272.7 272 73.7 r 254. ¢ 
Adjusted, combined index*__--___..__- _.do 253. 2 240. 5 238.8 | 250. 5 259. 9 251.4 200. 4 267.7 272.8 275.4 o7 276.9 
heer arene”... ......-..-.-...-..- _.do 322. 2 292.0 278. 5 281.3 283. 3 iW). 6 2¢ 92.0 308. 0 105.0 uy A 
| "2 do 364. 1 315.3 284.8 | 281.7 264. f 268. 7 260.8 AS 294. 4 ont}. 7 "| 307.0 C 
Women’s wear*............... aro 370.8 | 354. 7 | 336.4 | 342.0 5K). 2 Os } 7 79.9 304. 2 {KS 2 32 3 360.3 
ES Se ae do_-_- 253.9 | 218. 2 220. 2 223. 5 229. 8 2 | 205.8 217.3 17. 1 99 7 733.4 241.2 242. | 
Automotive parts and accessories*_____do 245.8 | 236. 2 | 235. 8 249.8 274.2 199. 4 201.3 219. 1 225.2 246.0 241. ¢ 232.4 240.0 
Building ie... ........ JE eee 234. 5 247.3 | 213.0 214.8 253. 3 283.8 322 13.3 0.9 3063 s25 | 298 F 338, 9 
gh es Da 2a 233.9 230. 2 | 227.5 | 237.3 | 235. 2 0. ¢ 236 231.9 229. 1 230). 2 293.9 292.9 224.6 
Eating and drinking*. i. do 215.4 | 211.6 214.6 | 218. 2 219.9 226. 4 221.8 220.8 220.8 293. 5 2}, 5 299.8 918.7 
Furniture and housefurnishings*_______do 222.4 | 222.8 | 199. 1 224.6 | 237. 6 228. 5 257. 4 234. 4 224. 2 242.0 56. 9 243.1 245.9 | 
General merchandise group*- .-do 255.8 | 245.4 245.4 241.7 253. 5 239. 0 244.7 259. 2 267.0 271.7 275.2 273.9 273.0 
Department dry goods, and general merchan- | N 
ea ap ane reese 1935-39 = 100 295. 6 | 286. 4 288. 0 278. 3 291. 1 274.3 282. 3 307. 4 316.6 324.6 332.6 329.0 323.7 Emp! 
aia. * 253. 4 | 228. 3 | 219.8 214.3 223. 5 223. 1 234. 4 239.9 44.1 269. 1 265.8 270.0 276. 3 “Uns 
ee. EE aaa a do 196, 8 192. 2 194. 1 | 200. 3 212.5 192.7 192.9 197.2 204. 4 192.9 193.7 | 192.7 194.2 T 
Grocery and combination*____________- do 268. 8 244.4 247.0 | 280. 3 | 293. 9 292.9 106. 8 311.3 320. 1 316.1 316.7 320. 5 322.4 { 
Department stores: 
Accounts, collections, and sales by type of pay- | | | 
ment: | 
Accounts receivable: | | 
Instalment accounts§_.....1941 average= 100 r 47 50 55 | r 61 73 | r7 r 73 75 r79 r 82 | r8l | 83 84 
Open accounts§__-.......__-- do 127 145 156 | 176 | * 223 | ° 175 154 160 r 163 | 167 165 | 146 145 

Ratio of collections to accounts receivable: 

Instalment accounts§-_.......-....... percent ° 36 ° 35 39 | r 38 | r 36 r 30 r 29 r 33 r 30 r 30 | r 25 r 2 RB Adj 

Gomeencemmtes...................__- do__. 59 | 56 | 60 | 59 54 52 r 52 6 | 54 | 56 | 54 | 53 51 T 
Sales by type of payment: * ! 

eee percent of total sales__| 60 | 57 | 56 | 57 57 57 5¢ 55 | 55 | 55 | 55 | 57 56 

Charge account sales_____- _ A a eh 36 | 39 39 | 38 38 38 39 | 30 | 39 39 | 37 33 | 

Instalment sales...........------------ lll 4 4! 5! 5! 5 6 | 6 | 6 6 6 | 6 6 

* Revised. » Preliminary. §Minor revisions in the figures prior to November 1941 are available on request. 

*New series. See note marked “*" on p. 8-8 of the September 1947 Survey for reference to tables giving dat: 4 through 1943 and 1945 revis ions for the chain-store series; the indexes begin- rf 
ning 1942 shown in those tables and in current issues through September 1947 have been revised owing to revisions in the seasonal adjustment factors; revisions through July 1946 will be shown $} 
later. See p. S-9 of the August 1944 Survey for data beginning June 1943 for the series on department store sales by type of payment. Data beginning 1939 for retail inventories will be revisi 

series 


published later. 
tRevised series. See note marked “‘f’’ on p. S-7 regarding published revisions in the data for all retail stores and recent revisions in the indexes. | f] 
i vey wv 
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= Unless otherwise stated, statistics through | 1946 = Stee! 1947 
Bie: 1941 and descriptive notes may be found | 7 Oct Nov | om Sues Foiva- : 
.ugust tn the 1942 Supplement to the Survey August | i | be = * ee | = | al | ary | — onan —_ -_ saied Anam 
es } —_—_—_—— - — - = ——_—___—_—_——— ~ 
DOMESTIC TRADE—Continued 
a F stesiainiianahecnainimamiinn — 
| RETAIL TRADE—Continued | 
| 
| Department stores Continued | 
Sales, unadjusted, total U. S.t 1935-39 = 100 242 978 978 | 336 441 209 222 266 268 280 265 219 » 235 
6, 765 Atlantat Ke do 321 | 374 372 | 116 570 273 | 298 346 350 348 307 269 309 
619 Bostont do 184 | 237 240 284 398 170 171 227 227 | 241 232 r 164 2174 
142 Chicagot do 236 | 268 268 218 409 196 210 250 258 | 276 270 219 224 
276 Clevelandt do 249 | 251 265 | 333 130 194 210 262 266 | 283 267 220 237 
&8 Dallast do r 334 395 384 | 434 567 | 294 306 337 347 | 356 307 288 327 
112 Kansas Cityt . do 279 311 12 40 448 | 225 247 283 290 | 297 281 250 » 275 
208 Minneapolist — do 232 287 281 02 385 | 196 202 258 264 | 269 264 217 243 
1, 049 New Yorkt - lo 189 214 2002 301 392 | 182 188 229 223 | 237 231 170 179 
2417 | Philadelphiaf 3 do 195 216 958 318 408 | 188 192 255 248 | 261 238 185 193 
1, 901 Richmondt lo 254 316 312 370 494 219 226 292 290 301 27: 215 232 
517 St. Louist do 284 316 313 371 463 | 228 | 244 288 297 | 315 269 249 264 
370 San Francisco lo r 200 326 330 376 503 249 | 278 295 297 | 301 294 272 ? 305 
1, 160 Sales, adjusted, total U. 8.f lo 200 270 257 271 276 265 | 268 273 276 | 291 289 287 » 281 
742 Atlantat lo 365 367 347 347 343 341 | 338 346 353 367 365 336 352 
Bostont lo 246 226 216 230 231 215 | 219 237 227 | 244 249 237 » 233 
157 Chicagot 10 Pat | 263 250 261 264 245 | 262 260 261 276 278 281 266 
121 Clevelandt lo 286 249 248 266 277 256 256 257 272 298 284 281 273 
140 Dallast ae ES 84 76 349 356 348 363 347 347 377 | 379 361 378 376 
854 Kansas Cityt do ) 321 297 283 299 281 272 298 296 | 316 305 r 294 » 296 
226 Minneapolist i do 259 265 254 253 25 262 261 279 257 270 278 268 271 
132 New Yorkt do 259 205 79 231 232 | 228 224 229 235 253 254 254 246 
153 Philadelphiat . lo r 260 246 233 239 250 | 247 234 236 258 75 264 257 257 
353 Richmondft do 7 2G8 28 91 293 | 293 281 307 299 303 317 301 282 
St. Louist lo 0 313 293 04 | 303 | 278 290 294 306 321 299 320 307 
265.7 San Francisco lo r 322 313 319 319 | 317 313 330 325 315 323 320 329 ? 338 
Z5R.9 Stocks, total U. S., end of month:t 
8.6 Unadjusted 1935-39 = 10 238 250 267 277 235 | 234 252 264 262 253 236 232 2245 
5 Adjusted do 221 226 237 256 274 | 268 275 27; 264 252 242 230 » 227 
2 Mail-order and store sale 
1.4 Total sales, 2 companies thous. of dol 232, 81 242, 461 281,422 | 313,678 | 201,052 | 185,800 | 249,263 | 260,325 | 275,884 | 253,091 | 231,957 254, 7: 
7 Montgomery Ward & Co do 91, 864 94, 005 106, 3 117,281 | 67,097 71, 205 97, 552 99, 623 104,322 | 89,635 | 84,330 97, 334 
8 Sears, Roebuck & Co lo 140, 946 148, 456 171, 578 175, 067 196, 397 | 133, 955 114, 595 151, 711 160, 701 171, 562 163,456 | 147,627 157, 405 
383.0 Rural sales of general merchandise | 
280. 1 Total U. 8., unadjustec 1929-31 = 100 288. 0 340.3 345. 1 76.9 366.8 | 239. 7 279.6 331.0 307.6 292. 5 9 243. 1 306. 6 
282.9 East do 268.0 | 320. 1 334. € 372. 8 333.8 243.8 266. 0 358. 2 309. 3 296. 3 278.0 23. 2 297.0 
249.0 South do 394.0 | 493. 2 493.8 552. 2 491.5 348. 3 430. 4 423. 2 409. 5 382.9 384. 3 332.0 403.9 
301.2 Middle West : do 253. 2 286.7 293. 2 313.2 312.6 199. 6 235. 5 289. 0 263. 5 250. 6 251.1 215.1 262. 5 
289.9 Far West = do 325. 2 383. 5 384.9 439.0 165. 5 258. 9 295. 0 350. 5 336. 5 328. 8 335. 3 288. 7 372.8 
169, ] Total U. 8., adjusted___- lo 352. 1 21.9 | 265. 289. 7 229. 4 315.0 345. 6 376.9 334. 6 318.6 315.8 333. 0 374.8 
250.2 - do 336. 2 325. 6 260. 0 289. 2 200. 5 | 320.7 325. 2 398. 9 324. 6 322. 1 302. 8 313.5 372. 6 
300. 5 South do 546. 4 446.8 333. 2 402.1 | 327.2 | 440.3 471.9 468. 6 464.8 451.5 478.0 489.0 .2 
9, 502 Middle West do 6.9 279.7 30.8 238. 9 200. 4 261.0 296. 2 326. 2 282. 1 264. 7 266.0 291.5 318. 2 
3, 626 Far West do 353. 1 327.7 320. 5 361.9 285. 2 352. 2 398. 6 425.8 376.8 365. 7 351.8 352. 1 404.8 
5, 876 
WHOLESALE TRADE 
2, 010 | | 
187 Service and limited function wholesalers:* } | } 
27 } Estimated sales, total Sod mil. of dol 4,772 4, 879 5, 642 5, 368 5, 346 5, 109 4, 732 4, 996 4,977 4, 952 4,843 | 7° 4,998 5, 106 
90 Durable goods establishments do 1, 436 1, 483 1, 680 1, 600 1, 671 1, 583 , 599 1, 736 1,818 1, 763 r 1,699 r 1, 636 1, 667 
55 Nondurable goods establishments do 3, 336 3, 396 3, 962 3, 768 | 3, 675 3, 526 3, 133 3, 260 3, 159 3, 189 3, 144 * 3, 362 2, 439 
46 All wholesalers, estimated inventories* do } 4, 809 5, 055 5, 338 5, 738 | 5, 939 6, 271 6, 514 | 6, 729 6, 823 6, 734 6, 755 6, 660 6, 660 
100 | | 
66 iene eat aes senna Dc 
52 ‘ 7 wy T nr T T T 
95 | EMPLOYMENT CONDITIONS AND WAGES 
519 
| 
304 EMPLOYMENT | | 
82 | 
121 Employment status of noninstitutional population:* | } } 
723 Estimated number 14 years of age and over, 
total thous 106, 470 106, 630 106, 760 106, 840 106, 940 106, 970 107, 060 107,190 | 107, 260 107, 330 107, 407 107, 504 107, 590 
57 Female do 53, 890 53, 980 54, C60 54,110 54, 150 54, 180 54, 230 54,37C | 54, 420 54, 460 54, 506 54, 561 54, 612 
76.8 Male do 52, 580 , 6 52, 700 52, 730 52, 790 52, 790 52, 830 52, 820 52, 840 | 2, 870 52, 901 52, 943 52, 978 
1.3 Armed forces do 2, 450 22 2.170 2.010 1, 890 | 1, 720 1, 620 | 1, 570 1, 530 1, 470 1, 398 1, 371 1, 352 
07.0 Civilian labor force, total do 59, 750 59, 120 58, 990 58, 970 58,430 | 57,790 58, 010 58, 390 59, 120 60, 290 62, 609 62, 664 62, 035 
0. 3 Female do 17, 170 7, 270 17, 170 17, 020 16, 440 | 15, 930 15, 910 15, 950 16, 320 | 17, 120 18, 149 17, 803 17, 310 
42.1 Male do $2, 580 41, 850 41, 820 41,950 | 41,990} 41,860 42, 100 42, 440 42, 800 43, 170 44, 460 44, 861 44, 725 
40. 0 Employed do 57. 690 57, 050 47, 030 57, 040 56, 310 55, 390 55, 520 56, 060 56, 700 58, 330 60, 055 60, 07! 59, 914 
38. 9 Female do 16, 710 16, 780 16, 760 16,610 | 16,010 15, 480 15, 430 15, 470 15, 8CO 16, 580 17, 302 17, 008 16, 680 
24.6 Male do 40, 980 40, 270 40, 270 40,430 | 40, 300 39, 910 40, 090 40, 590 40, 900 41, 750 42, 753 43, 071 43, 234 
18.7 Agricultural employment do 9, 140 8, 750 | &, 620 7, 900 | 7, 210 6, 500 6, 920 7, 240 7, 860 8, 960 10, 377 10, 066 9, 473 
45.9 | Nonagricultural employment do 48,550 | 48, 300 48, 410 49, 140 49, 100 48, 890 48, 600 48, 820 48, 840 49, 370 49, 678 50, 013 50, 441 
73.0 Unemployed do 2, 060 | 2, 070 1, 960 1, 930 2, 120 2, 400 2, 490 2, 330 2, 420 1, 960 2, 555 2, 584 2, 121 
Not in labor force do 44, 270 45, 290 45, 600 45, 860 46, 620 47, 460 47, 430 47, 230 46, 610 45, 570 43, 399 43, 469 44, 203 
23.7 Employees in nonagricultural establishments:t 
76.3 Unadjusted (U.S. Department of Labor) 
94.2 Total : thous 41, 466 41, 848 42, 065 42,439 | 42,928 41, 803 41, 849 42, 043 41,823 | *41,919 | *42,361 | * 42,139 42, 558 
22.4 | Manufacturing do 14,876 | 15,035 | 15,064 15,271 | 15,348 15, 372 15, 475 15, 510 15, 429 15,237 | * 15,327} * 15,170 15, 484 
i Mining do 886 S84 883 883 | 874 883 880 879 856 t r 893 r 864 894 
Construction do 1,713 1, 747 1, 753 1,713 1, 644 | 1, 527 1, 502 1, 534 1,619 1, 685 * 1, 768 1,853 1, 948 
Transportation and public utilities do 4,103 4, 064 4, 093 4,101 | 4, 071 4,014 4, 011 4, 020 3, 3, 970 4,115 r 4, 139 4, 154 
Trade do 8, 402 8, 523 | 8, 667 8, 898 | 9, 234 8, 552 8, 507 8, 563 8, 551 * 8, 545 8, 581 * 8, 556 8, 569 
84 Finance do 1, 554 1, 534 | 1, 540 | 1, 543 | 1, 546 1, 544 1, 546 1, 555 1, 554 r 1,561 1, 567 r 1,590 1, 599 
145 Service do 4, 430 4, 456 | 4, 514 | 4, 555 4, 573 4, 527 4, 560 4, 565 4, 552 r 4, 590 4,711 r 4, 686 4, 622 
Government idan do 5, 502 5, 605 | 5, 551 | 5, 475 5, 638 5, 384 5, 367 5, 415 5, 426 5, 447 r 5,399 5, 281 5, 288 
28 Adjusted (Federal Reserve): | | | 
51 | Total data _.do....| 41,309 41, 669 41,854 | 42,139! 42,207 42, 243 42, 354 42, 395 42,065 | * 42,079 | * 42,338 42,042 | » 42,380 
Manufacturing do 14, 745 14,953 | 15,019 15,233] 15,310 15, 426 15, 529 15, 565 15, 513 15,359 | * 15,357 | * 15,188 | 7 15,346 
56 j Mining do R86 884 | 883 | 883 | 874 883 880 879 856 * 893 ’ 864 » 894 
38 Of Construction do 1, 601 1, 648 1, 670 1, 679 | 1, 731 1, 678 1, 651 1, 632 1, 652 1, 668 * 1,700 ° 1,748 ? 1,821 
6 Transportation and public utilities do 4, 042 4, 064 | 4, 093 | 4,101 | 4, 091 4, 075 4, 052 4, 040 3, 855 3, 970 4, 074 * 4,078 » 4,093 
Trade saecaes do 8, 573 8, 609 | 8, 581 | 8, 639 | 8, 630 8, 595 8, 637 8, 695 8, 638 8, 632 8,678 * 8, 686 » 8,744 
gin- ‘Revised. »Preliminary. 
own *New series. See note marked “ft” on p. S-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 
|| be revisions in the sales figures, Estimates of the labor force for July 1945 to date have been published on a revised basis beginning in the Septembcr 1946 Survey; earlier revisions for these 
| Series and 1940-46 data for the series on institutional population will be published later. 
i tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘f’’ on pp. S-8 and S-9 of September 1947 Sur- 


vey with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except the index for the 
} Philadelphia district; revised data for 191946 for this district are shown on p. 17 of that issue. 
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Unless otherwise stated, statistics through 1946 ,_ e; 1947 Unles: 
1941 and descriptive notes may be found Sep- Octo- Novem- Decem- Janu- Febru- | neil . a : — |. |) 1941 
in the 1942 Supplement to the Survey August tember her ioe ae ary ary | March April May June July August in t 
Se ee —— —_—_ 
- Y TOY T rr ‘ 7c ~ . | 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee SS = ee pane 
EMPLOYMENT—Continued 
Estimated production workers in manufacturing Produc 
industries, total (U. S. Dept. of Labor)* Non 
thousands. - 12, 101 12, 244 12, 253 12, 449 12, 514 12,511 | 12,593 12,614 2, 524 2,3 12,404 | © 12,276 ‘o 
Durable goods industries____..__...._____- do 6, 160 6, 249 6, 281 6, 379 6, 393 6, 429 | 6, 502 6, 532 rm 524 rs ro be pr be pt 5 565 Pa 
Iron and steel and their products ...do 1, 490 1,514 1, 500 1, 535 1, 521 1, 552 | 1, 562 | 1, 567 1, 567 1, 555 1,562 | + 1,547 } eo I 
Blast furnaces, steel works, and rolling mills , , , 570 Pri 
thousands 480 480 474 482 | 467 480 | 483 | 482 487 491 497 500 | N 
Electrical machinery_-----.......___- ...do 545 563 579 590 | 597 598 | 601 | 599 567 554 57 ‘arte - I 
Machinery, except electrical_________- do_. 1, 092 1, 112 1, 131 1, 150 | 1, 161 1, 173 | 1, 181 1, 189 1, 197 1, 194 1, 185 1, 152 | l St Ch 
Machinery and machine-shop products_do_- 357 363 370 378 | 380 381 385 | 386 386 384 "382 ’ 373 | IR ( 
"a do__- 61 62 62 60 | 61 60 | 59 | 58 57 55 53 YF ea. Pre 
ir oicckncSivees eA 755 788 774 778 | 774 755 | 791 798 807 751 789 e705 | aan } I 
Transportation equipment, except automobiles 780 Ru 
thousands 468 455 457 464 | 473 474 | 472 | 471 477 466 463 r 395 I 
Aircraft and parts (excluding engines) t_do__- 134 140 143 146 | 145 144 | 142 | 141 142 138 134 129 | 309 Produc 
_ ">is do 28 28 29 29 | 29 30 | 29 | 28 28 27 27 oy | a fact 
Shipbuilding and boatbuildingt________do 158 139 134 134 143 142 | 141 | 140 144 140 141 an |e Dura 
Nonferrous metals and products_________ do 406 411 417 | 22 426 428 32 | 430 424 412 401 ‘385 | ane Nonc 
Lumber and timber basic products_______do 584 583 590 599 | 592 592 | 598 | 611 627 651 665 | r 658 = Nonma 
Sawmills and logging camps§_________..do__- 473 469 474 | 480 473 471 | 477 | 489 503 r 524 r 535 | 531 m La 
Furniture and finished lumber products__do__- 405 405 411 | 419 | 425 432 441 | 440 433 | 425 426 | °419| gg Mini 
i do 217 217 220 | 224 | 227 230 | 235 234 229 226 297 | 224 a An 
Stone, clay, and glass products__________- do 415 418 422 | 422 | 424 425 | 424 | 97 429 | 418 2% r4il mer Bit 
Nondurable goods industries______________- do 5, 941 5, 995 5, 972 6, 070 6, 121 6,082} 6,091] 6,082 5, 996 5, 915 5, 916 ’ 5, 967 6 = Me 
Textile-mill products and other fiber manufac- | | _ Qu 
ke dae ee. co RS thousands 1, 189 1, 204 1, 215 1, 230 1, 242 | 1, 242 | 1, 247 | 1, 242 1, 223 | 1, 197 1,179 r 1,158 1.178 Crud 
Cotton manufacturing, except small wares ' Publ 
thousands 452 456 460 465 | 469 470 | 472 | 470 468 | 460 453 445 Ele 
Silk and rayon goods____________- do | 93 93 04 95 | 96 | 96 95 | 95 04 92 91 89 ee Str 
Woolen and worsted manufactures (except | as rel 
dyeing and finishing) __.______. thousands__| 156 160 161 | 162 | 164 | 163 | 162 158 153 148 147 | 142 Tel 
Apparel and other finished textile products | i ae Servi 
thousands 1, 030 | 1, 049 1, 065 | 1, 063 1, O79 | 1, 090 1,119 1, 120 1, 066 | 1, 037 | 1,040 | 1,040 1, 125 Dy 
Men’s clothing§._...._._...._____ __..do 266 | 267 | 270 280 283 285 288 288 | 2n4 | QR1 | 285 278 ‘ Por 
Women’s clothing§._______._....______ do 402 | 415 | 418 107 414 422 439 442 408 | 389 | 389 an | ee Yee 
Leather and leather products____________. do | 356 | 358 | 355 357 362 2 { 363 | 358 345 34¢ 349 361 Trad 
ww. es do 217 219 216 219 222 223 224 224 | 22] 213 214 | O17 : Ret 
Food and kindred products............. do 1, 184 1,175 | 1,091 1, 141 1, 139 1,098} 1,059 1,055 | 1,068 1077} 114] 1,2 1, 273 F 
CRS Stan Cee do 237 241 | 241 | 249 253 249 244 245 | 247 246 | 247 51 fs G 
Canning and preserving.____________ do 207 245 | 173 132 | 116 rf) 82 77 | 80 80 | QI 14 3 Wh 
Slaughtering and meat packing___ do 138 95 84 139 151 154 149 144 | 139 143 | 146 150 a Miscell 
Tobacco manufactures______.___.__._.__- do____} 86 87 89 | i] 92 x) KY 86 82 | 83 &4 rs4 "gan 4 Fede 
Paper and allied products____.___._______ do | 369 372 | 376 38: 38 BRE 387 IR7 IR5 38] S ’ 373 378 Cor 
Paper end puipg................... ey eae * 187 | r 187 | r 188 | r 190 r 192 r 192 r 193 r 194 r 192 r 193 r 195 104 : Ma 
Printing, publishing, and allied industries | | rr ea; Sees) Ce a ae Rt) ee Fede! 
thousands__| 399 | 401 410 415 420 417 424 421 421 22 42 r 422 426 Un 
Newspapers and periodicals......_..___do____| 131 132 | 34 135 137 13 139 140 141 142 142 " I 
Printing, book and job§.___._____- =“ 169 170 | 174 | 177 178 178 178 177 176 17 17¢ 176 Railv 
Chemicals and allied products___________ do 520 530 539 550 564 8 69 65 561 r 543 r KAT 55d Tot 
ra _.do 117 117 | 118 | 12] 12 24 24 12 125 25 | 127 19% Ind 
Products of petroleum and coal___________do 156 57 | 155 | 155 { 54 158 160) r 183 
Petroleum refining...._..._______- __..d0 100 100 | 99 | 99 9 8 ) 9 QR 100 101 rT 
Rubber products_________- i aaa _..do 223 229 | 236 240 242 24 24 238 234 2233 r 219 21 214 
Rubber tires and inner tubes§.__________do r 118 r 123 | ° 127 r 129 ° 129 128 °12 r 126 123 ‘119 r 118 15 i 
Production workers, unadjusted index, all manu- | Produc 
facturing (U. 8. Dept. of Labor) ft 1939= 100__} 147.7 149. 5 | 149. 6 152.0 152.8 152.7 7 154. ( 2.9 150. ¢ r 151.4 r 149.9 153.4 all | 
Durable goods industries __- ee * 170.6 173.1 | 173. 9 176.7 177.0 178. 0 s 180. 9 180. 8 178. ( * 179.7 ° 174.7 176.7 
Iron and steel and their products marr * 150. 2 152.7 | 151.2 154. 9 4 ' 158. 1 158. 0 156, 8 , 157.5 r 156.1 158.3 Dura 
Blast furnaces, steel works, and rolling mills md Iro1 
1939= 100 123.6 123.6 | 121.9 124. 0 120. 2 123. 5 124. 4 124. 2 125.3 126.4 128.0 128. ¢ B 
Electrical machinery_____.___.______ do 210. 5 217.3 | 223. 4 227. ¢ 230. ¢ 230. 8 232 31.3 18.7 213.8 | 221. 5 r 215. ¢ 13.7 
Machinery, except electrical do 206. 6 | 210.3 | 214. 0 217. 7 219. ¢ 222 9 995 | 226. 6 225.9 | 294. 2 217.9 291 8 Ele 
Machinery and machine-shop products_do 176. 2 | 179. 5 | 183. 0 186. 7 187. 6 188, 8 190.3 0.6 190.8 189. 6 | 188. 7 184.5 Bat Ma 
peeewene Gees... ..........- : do 167.5 | 169. 2 | 169. 2 164. f 165. 3 63. 2 161. 1 158. 4 156. 1 150. 5 145.9 136. 8 \ 
bt ET aE ; do 187.8] 196.0 | 192.3 193. 3 192. 3 187.7 196. ¢ 198. 2 200. 5 186. 5 | 196.2| © 195.0 ~” 193.8 N 
Transportation equipment, except automobiles | | | | : Au 
1939= 100 204.7] 286.8] 287.8] 2924 298, 2 298. 4 297. ( 206. 7 300. 8 293.7] 201.8] 7248.9 247.6 Tra 
Aircraft and parts (excluding engines) t_do 338. 3 | 351.6 | 360. 9 368. 8 64.8 62.8 355. 8 57.6 48.4 | B37. 4 326. 0 
Aircraft enginest___-_-- are do | 309. 3 | 310.5 | 321.8 | 329.8 | 326. 2 331. 4 14.9 15.8 | 303. 4 | 302 301. 1 A 
Shipbuilding and boatbuildingt______- do 228. 6 | 200. 8 193. 3 193. 2 206. 2 205. 7 202.8 207.8 202. 7 203 126. 7 A 
Nonferrous metals and products________- do 177.3| 179.5 182. 0 184. 0 185. 8 186. 9 Is 184.8] 179.6| 175.1| © 168.2 168.0 S 
Lumber and timber basic products_______do 139.0] 138.6 140.4| 142.4 140. 8 140.9 145. 4 149. 1 154.8 158.2| * 156.5 161.0 Noi 
Sawmills and logging camps§ ee” 150.7 | 149. 4 151.0 | 52.9 150.7 150. 2 152. 1 l 160. 3 r 167.0 r 170.5 169. 3 Lu 
Furniture and finished lumber products..do..._| 123.4 | 123.5 | 125.2 127.7 129. 6 131.8 134 134. 2 131.8 129.5} 1208] © 127.8 130.9 S 
ds Ee ee do 122. 2 | 121.7 123.7 | 125. ¢ 127. 7 129 132. 1 131 128.9 27.0 | 127. ¢ 125.9 Fu 
Stone, clay, and glass products___._____- do 141.6 | 142.5 143.8 | 143.9 44.4 144.9 144 145.3 146. 0 142.6 144.0 r 140.2 l F 
Nondurable goods industries________- do 129.7 | 130. 9 130. 4 132. 5 133. 6 32. 8 133. 0 132. 8 130.9 | 129. 1 120. 1 r 130.3 | 35.0 Sto 
Textile-mill products and other fiber manu- | ‘ Nond 
ETE : 1939= 100__| 104. 0 | 105. 2 106. 2 107.6 | 108. 6 | 108. ¢ 109. 1 108. 6 | 106. 9 | 104. 6 103.1 | + 101.2 103. 0 Te) 
Cotton manufactures, except small wares | | | 
1939= 100 114.2 | 115.1 | 116. 0 117.5 | 118. 4 | 118.7 119. 1 118.7 | 118.1 116, 2 | 114.5 | 112.3 ee C 
Silk and rayon goods________-______ _..do 77.2 77.6 78.3 79.1 | 79.8 | 79.9 | 79.6 | 79.5 | 78. 4 | 76.7 75.8 74.4 : 8 
Woolen and worsted manufactures (except | ~ M 
dyeing and finishing) _________ 1939= 100 104. 4 | 107.0 107. 5 108.7 | 110. 2 109. 2 108. 6 105. 9 102. 7 | 99. 2 | 98. 3 | 95.4 
Apparel and other finished textile products a Ap| 
1939-= 100 130. 5 132. 9 134. 9 134. 6 136. 6 138. 0 141.7 141.9 135. 0 131.4 | 131.7 ° 131.7 142.5 
Men’s clothing§--____--- SAS en ae ..do 115.7 | 116.1 117.7 121.8 123. 1 123.9 125.3 125. 2 123. 5 122. 2 | 123.9 121.1 N 
Women’s clothing§___._____._-- pene” 140.5] 145.0 146. 0 142. 1 144.8 147.4 153. 5 154. 5 142. 4 136.0 | 135.9 140. 4 Bi W 
Leather and leather products__________ do 102.7 | 103. 1 102. 2 102.9 104. 4 104. 4 104. 9 104. 7 103. 0 99. 4 | 99. 8 100. 6 104.1 Lea 
Boots and shoes$_ - PES ae ae «sss00 | 94.1 | 95. 0 93.7 94. 7 96. 0 96. 4 97.1 | 97. 2 | 95. 6 92.1 92.9 93.9 B 
Food and kindred products__________ _..do 138. 6 137.5 127.7 133. 5 133. 3 128. 4 123. 9 123.5 | 125. 0 126.0 | 130.3 | © 140.8 148.9 Foo 
eee a do | 102.7 104. 6 104. 6 107.9 109. 6 107.9 105. 7 106. 2 | 107. 2 | 106. 5 | 107. 2 108, 7 B 
Canning and preserving___________.__- do j 153. 5 182. 2 128. 9 | 98. 1 86..2 | 70. 3 60.8 | 56.9 59. 4 | 59.4 | 67.9 | 108. 2 a al C 
Slaughtering and meat packing-______- do... 114.8 78. 6 70.0! 116.3! 123.0! 1981! 13.51 11013 67!) 11890! wil 1243L......¢ SS) 
* Revised. r Re 
tSee note marked ‘‘§”’ on p. S-10 of September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraft engines, and machine tools. } To 
§Data for the indicated industries have been revised beginning 1939 to adjust the series to data from the Federal Security Agency; see note marked **§”? on p. S-10 of September 1947 Survey {Se 
a o_o for furniture and the clothing industries; and p. 24 of that issue for revised data for 1939-46 for the boots and shoes industry; revisions beginning 1939 for other indus } aa) 
*New series. See note marked ‘‘*” on p. S-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods tRe 
and nondurable goods industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§” and “‘t” above. tember 
tRevised series. See note marked ‘‘t’’ on p. S-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the individual industries (except a 
oy 


as indicated in notes marked ‘‘§’’ and “‘}”’ above) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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Unless eee, stated, cnethetten Ween = eae 8 TR tt 1947 
—— 1941 and « escriptive notes may be foun Sep- i>. Novem- . .. J +4 7 . 
Lugust in the 1942 Supplement to the Survey August onnaiice —— yg “oe 7 ae March April May June July August 
aan a a 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
——.. seis 
EMP LOYMENT—Continued 
| production workers, index, unadjusted t—Con. 
Nondurable goods industries—C ontinued 
12, 5865 Tobacco manufactures .--.1939= 100 91.7 93. 5 95.8 | 97.6 98.3 96. 1 95. 4 92. 2 87.5 88. 4 90. 2 r 89.8 91.7 
6 80 Paper and allied products ’ do 139. 2 140.0 141.7 144.3 145. 7 145. 6 145. 9 145.9 145. 0 143.7 * 143.4 140.7 142.4 
1, 57 Paper and pulp§ do * 135.5 7135.6 | © 136.2 * 137.9 ¥ 139.2 r 139.6 r 140.4 © 140.4 r 139.6 * 140.3 * 141.3 a 
+570 Printing, publishing and allied industries. do 121.6 122. 3 25.0 | 126. 6 127.9 127.2 128. 1 128. 2 128. 5 128. 6 129. 1 * 128.8 | 129.8 
Newspapers and periodicals. _- do 110.4 111.0 112. 113. 7 115.2 114.0 115.7 116. 9 117.9 119.0 119.7 119.8 | OE A 
~-s-. Printing, book and job§ aamathiis. ~ 32.1 133. 2 136.6 | 138.3 139. 5 139. 5 139. 4 138. 4 138. 1 137. 2 137.8 Ce BERR 
1 z Chemicals and allied products_____._____do 180. 5 184. 0 187, 2 190. 9 192. 5 195. 6 197.1 197.5 196. 2 194. 8 * 188.5 * 189.8 192.3 
’ Chemicals a ae * 168. 5 167.6 169. 8 173.3 176.7 178. 6 178. 6 179. 1 180. 1 180.3 182. 1 gE 
sees Products of petroleum and coal_____. do 147.4 147.8 146.8 146. 6 146. 1 145. 4 146.0 145.9 145. 4 149.3 150. 8 153.7 153.7 
“woe et Petroleum refining oa ; do 137.4 137.0 136. 2 136. 0 136. 4 135. 0 135. 2 135. 4 134. 0 137.9 139. 2 | 5 | ea 
780 Rubber products do 184. 0 189. 1 194. 8 198. 8 200. 1 198. 8 198, 2 196. 5 193. 5 184.5] °180.7| 1175.2 176. 6 
393 Rubber tires and inner tubes§ do * 217.6 r 226.0 r 234.4 r 238.3 © 237.9 r 235. 5 * 233.3 * 231.4 * 227.0 r 220.0 * 217.0 SER O Betcadcceke 
Production workers, adjusted index, all manu- 
ose facturing (Federal Reserve) 1939 = 100 146.3 148. 6 19. 1 151.5 152.4 153. 4 154. 4 154. 6 153. 8 151.9} +*151.7| © 149.2 ? 151.8 
~taseee Durable goods industriest do 169.7 | 1727 173. 8 176. 4 177. 1 178.7 180. 8 181.5 181. 2 178.2] 170.5) +1741 | 2175.7 
si 385 Nondurable goods industriest_- do 127.8 129. 6 29. 7 131.8 133. 0 133. 4 133. 6 133. 4 132. 2 131.1 129.8 ° 129.6 » 133.0 
677 Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
~ 429 Mining:f : 
hs ba ‘ 1939= 100 82.0 82. 2 &3. 2 82.9 83.0 83. 4 82.9 81.8 80. 1 81.1 80.3 ee te 
ro Bituminous coal Eo Tas do 90. 8 | 90. 5 90. 1 90. 0 88. 1 90. 8 90. 4 89.7 83.0 88. 1 88.7 81.8 88.1 
6 185 Metalliferous do 82.5 | 83.5 83.9 85. 2 86. 2 87.2 87.6 88. 6 89. 6 89. 4 ° 90.4 * 89.1 88.8 
: Quarrying and nonmetallic do 103. 2 | 102. 5 101.7 101. 2 99. 7 96. 9 97.1 98. 7 103.1 104.3 105.7 |. | 
LI Crude petroleum and natural gast do 95. 5 93.9 93. 4 93. 0 92.6 92. 1 91.7 92.0 92. 6 93.3 95. 5 ey Se ie 
Public utilities:t | 
Electric light and power : do 101.9} 101.9 102.0 102.5 103. 0 102. 5 103. 2 104.0 104. 8 105. 7 107.5 | + 109.3 110.4 
cece Street railways and busses ee do 130. 2 | 129.9 130. 3 130. 6 130. 1 130. 9 131.1 131.0 130. 9 130.7 130. 4 * 130.9 130.3 
oonee Telegraph Pa do | 111.9 112.0 110.3 108. 7 107.4 104. 6 201. 5 100.7 104. 5 102.8 102.3 | SN 3S eee 
Sa ae do 181.1 | 181.0 181.6 183. 4 184. 6 185. 2 186. 9 188. 4 127.2 159. 2 190. 4 * 193.3 194.1 
ad Services:t 
L, 125 Dyeing and cleaning. _.........__- do 124. 5 125.6 126. 1 123. 0 120.9 118. 2 117.0 118.8 121.5 123.7 127.7 * 123.4 117.3 
’ Power laundries Lathe f do 111.6 109. 9 110.1 109. 9 110.9 111.0 109.5 108. 7 109. 1 110. 2 112.2 112.8 110.2 
= ‘aecund hotes. .................... 4a | 119.3 119.5 120.6 120. 2 119. 1 117.3 117.7 117.3 117.5 118.4 119. 4 * 118.3 118.3 
any Trade: | 
a Retail, totalt aS do....| 106.6 109. 8 112.2 117.4 126. 5 110. 5 109. 6 111.2 111.5 111.3 111.4} + 110.2 109. 2 
ie Food* ; do 103. 6 103. 5 103. 7 108. 6 111.9 108. 5 111.2 2.8 113.7 113.9 113.7 Sg Sry " 
= General merchandisingt 2 do 117.4 125. 4 132. 4 145. 2 171.0 125. 6 119.4 122. 5 122.9 121.2 * 120.6 WE Gs Bitivdacces 
Wholesalet in a 109. 1 109. 4 110.7 12.7 114.4 112.2 111.9 111.7 110.5 109. 7 110. 5 11.1 112.4 
Miscellaneous employment data: 
“2 | ” Federal and State highways, totalt number 237, 601 236,644 | 235,045 | 220,879 | 198,097 | 186,449] 188,212] 199,338] 213,871 | 240,838 | 266,966] 285,865 |......___- 
378 Construction (Federal and State) do 82, 384 88, 473 87, 889 75, 850 56, 289 45, 094 46, 048 52, 330 69, 239 90, 595 107, 192 8 | eee 
n Maintenance (State) do 117, 543 110, 940 110, 363 108, 328 104, 901 104, 914 105, 699 107, 855 105, 407 109, 641 116, 465 og See 
Federal civilian employees:4 
426 United States eee thousands 2, 232 2, 154 2,119 2,018 1, 981 1, 973 1, 966 1, 944 1, 926 1, 907 1, 850 1,817 > 1,784 
7 District of Columbia do 233 226 225 224 221 220 219 218 215 212 205 198 » 196 
Railway employees (class I steam railways 
ay Total thousands 1, 400 1, 392 1, 405 1, 412 1, 383 1, 361 1, 353 1, 354 1, 375 1, 395 1,405 | »1, 412 ? 1,412 
, Indexes: Unadjustedt 1935-39= 100 134.3 133. 6 134.9 135. 4 132. 5 130. 5 | 129.7 129. 9 131.9 133.8 134. 8 » 135.5 » 135.5 
183 Adjusted t do 131.6 130.4} 130.5 134. 3 134. 6 135.7 133.0 133. 2 134. 0 134.3 | °132.9| » 132.7 ? 132.7 
214 PAY ROLLS 
Production-workers pay rolls, unadjusted index, | 
153.4 all manufacturing (U. 8. Dept. of Labor) t 
176.7 1939 = 100 284. 4 290. 3 292. 8 298. 2 306. 2 307.3 310. 6 314.1 310.7 312. 2 * 319.6 a 
158.3 Durable goods industries do 316. 1 323.3 328.1 331.1 | 337.3 340.0 | 344.6 349.9 349.9 353. 8 r 365.9 4, See 
, Iron and steel and their products d 265. 9 273. 6 273.7 280. 8 276. 2 287.9 287.9 294. 2 297.5 306. 7 r 316.1 Be dutewwiass 
Blast furnaces, steel works, and rolling 
213.7 mills 1939 = 160 204. 0 206. 3 203. 2 208. 7 193.9 208. 9 209. 3 212.9 219.8 236. 2 247.0 . O° | ene 
291.8 Electrical machinery De do 378.9 397. 2 408. 1 416.0 430. 2 425.6 422.9 429.6 396. 6 407.1 432.6 | 
’ Machinery, except electrical do 362. 2 376. 2 388.0 | 0.1 | 399. 9 406. 6 409. 6 416.6 423.0 429.5 434. 6 oe 
Machinery ind machine shop products do 314.2 322.3 333. 5 | 6.8 | 346. 7 350. 3 352. 0 354. 9 357.6 362.6 367.9 - oT ae 
193.8 Machine tools§ do 281.4 285. 5 291.9 28 290. 7 282.7 278.9 275. 6 269. 7 263. 6 262.6 ot) 
: Automobiles§ do 319.0 330. 3 324.3 $25.7 328.9 321.1 337.3 347.7 343. 4 329. 0 r 357.0 Sy en 
247.6 Transportation equipment, except autom< 
biles 1939=100 r 553. 1 4.1 42.3 531.1 571.2 562. 6 558. 2 556. 9 565. 3 561.3 560. 3 | =e 
Aircraft and parts (excluding engines) § do 640. 8 663. 9 681.3 | 680. 4 683. 3 668. 7 667.8 662. 2 657. 2 639. 2 621.5 a gt SE 
Aircraft engines§ do 198. 3 507.8 530. 2 184.3 533. 7 535. 0 506. 8 479.9 487.6 477.0 481.5 2. ee 
168.0 Shipbuilding and boatbuilding § do 421.5 r 346.6 353. 7 336. 8 399. 1 395. 8 377.9 386. 0 399. 1 395. 6 396. 4 245.7 heaped 
161.0 Nonferrous metals and products do 324.2 31.8 338. 8 345. 3 356. 3 354. 8 360. 0 359. 0 354. 0 349. 0 346. 2 326. 6 seats 
Lumber and timber basic products do 285. 6 285. 2 292. 0 284. 7 290. 6 292. 4 310.7 310. 1 323. 4 351.4 374.9 - tf Sea 
130.9 Sawmills and logging camps§ do 313. 1 309.8 315. 0 305. 7 306. 9 309. 2 333. 4 334. 5 350. 5 * 384.7 412.9 a 
Furniture and finished lumber products._do 250. 0 254. 4 264. 2 268. 5 279. 1 283. 1 292. 0 292. 0 286. 8 285. 1 290. 4 , | 
43.1 Furniture§ do 246.7 249. 9 260. 1 | 263. 7 273. 4 278.8 289. 1 288. 8 282. 2 278. 9 284. 7 os 
35.0 Stone, clay, and glass products do 260. 1 267.0 271.3 | 274.8 281.6 280. 0 278.4 285. 7 288. 8 286. 9 298. 2 er 
Nondurable voods industries do 253. 4 258. 1 258. 3 266. 0 275. 8 275. 3 77.4 279. 2 272.3 * 271.5 * 274.2 , ee 
03. 0 Textile-mill products and other fiber manu 
factures 1939= 100 229. 4 235. 5 241.1 246. 0 253. 7 254. 3 262. 0 265. 0 255. 4 248.3 242. 5 a 
j Cotton manufactures, exc. small wares. _do 275. 5 281.7 285. 4 293. 5 301. 2 304. 4 309. 1 322. 0 314.8 303. 2 293. 5 3, ee 
a Silk and rayon goods do 181. 4 180. 9 189. 3 191.4 197.9 201.3 206. 9 208. 8 200. 9 200. 4 194.3 /  » | ee 
Woolen and worsted manufactures (except 
dyeing and finishing) 1939 = 100 234. 1 | 242.7 243. 7 242.7 253. 0 251. 8 275. 0 262. 0 248. 3 240. 5 240. 2 | ee 
Apparel and other finished textile products 
12.5 1939 = 100 283. 0 283. 6 283. 2 292.7 300. 6 314. 1 317.5 279. 8 272.1 274.9 a, 
Men’s clothing$§ eth ete do 242.7 246. 2 271.9 278.4 277. 2 280. 8 281.3 267. 1 270. 5 273.0 . | 
a Women’s clothing§$ Seen do 320. 1 311.8] 284.9 296. 3 340. 0 344.8 340.0 277.7 260. 3 264. 1  , 
04. 1 Leather and leather products____.____- do 204. 7 199. 5 201.6 218.3 220.8 223. 0 222. 2 214. 6 207.0 211. § 311.2 }-------2-- 
Boots and shoes§____________.._____. _.do l 195. 2 188. 2 190. 8 209. 3 197.7 198. 9 213.7 205. 3 197.0 201.7 | ,, (aA 
48.9 Food and kindred products. _............do 254. 3 | 246. 5 232. 2 | 252. 0 263. 3 256. 4 242.5 239. 3 243. 1 252. 8 267.8 eS 
Baking ee _...do 184.1 | 187.5 190. 8 199. 0 209. 0 201. 1 194. 5 193. 2 195. 4 199. 7 203. 9 ae 
me } Canning and preserving : do 387.4 | 466. 8 324. 7 | 212. 9 | 201.1 158. 2 137. 2 130. 4 139. 6 143. 4 163.8 | | Se 
Slaughtering and meat packing do / 202.3 ! 118. 2 110. 5 215.7 236. 9 268. 0 237.8 217.1 211.6 231.9 241.2 y |, re 


’ Revised. » Preliminary. § See note on item on p. S-10 regarding revisions in the data. 

Total includes State engineering, supervisory and administrative employees not shown separately. 
vey {See note on item in July 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes 
jus =} Mployed only at Christmas. 

*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 
ods tRevised series. Revisions for 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “ton p. S-11 of Sep- 
tember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nonman- 
ufacturing employment and pay rolls, and also for reference to earliest data published for the index of railway employees. See mark “‘f” on p. 8-10 with regard to revised unadjusted indexes of 


opt a 
employment and pay rolls in manufacturing industries. 
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S-12 October 1947 Octol 
‘ 
— snceecen ae - asia <a | 
Siew se pee stated, penptetint Stewngh oe ei a 1946 : : Baten tl I 1947 5 usc 
1941 and descriptive notes may be found Rae ry “Smee Co, aay Peay | ——— | ‘Unless 
in the 1942 Supplement to the Survey August rs ol yoy | ~~ | “7 | = | , — March | April May June | July August , ~ 
ies <asegalla 
— al T T Ta’ T T ‘ “ ‘ . romans 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
es 
PAY ROLLS—Continued | 
Production-workers pay rolls, mfg., unadj.t—Con. | | 
Nondurable goods industries—Continued | } 
Tobacco manufactures____...._.__- 1939= 100 186. 2 196. 0 207. 4 212.7 222.0 201.0 193. 1 181.6 182.8 194.8 | 200. 0 
Paper and allied products___...______ do 256. 5 259. 8 268. 5 276.6 284. 5 288. 1 290. 9 290. 9 7291.1 | © 298.0 | 298. 7 os Averag 
. |). | ae Se ae 252. 7 253.3 * 260. 4 267. 0 272.7) * * 279.8 r 281.4 r 284.4 r 289.4 | © 302.1 | 309.6 Non! 
Printing, publishing, and allied industries Bu 
1939= 100- 198. 1 203. 1 4 214.0 223.9 | 221.8 234. 2 | 235.9 | 233.6 Mi 
Newspapers and periodicals___________ do 168. 8 175. 6 i) 182. 0 189.7 | 191 209.3 | 210.0 208. 9 A 
Printing, book and job§______________ do 222. 4 222. 9 $ 241.4 253.7 | 248. 4 255. 4 | 258. 1 | 259. 8 I 
Chemicals and allied products - do 320.0 329. 1 3 | 345. 0 357.0 | 372. ¢ 381.5 373. 3 | 378.7 } 
Chemicals_-__...__- << ae do 288. 0 289. 6 0} 301.3 313. 4 3. 5 334. 9 338.9 | 341.8 Sf 
Products of petroleum and coal ..do 253. 1 257. 4 7 252. 6 250.9 | 256. 8 275.7 286. 2 295. 6 Or 
Petroleum refining_____._____- aeee™ 228. 7 232.7 2} 226.9] 230.2] 228. 8 | 243.8 253.8] 265.4 | Pu 
Rubber products___....._____- ....do | 336. 9 363. 9 3 | 377. 4 | 392. 2 | 385. 0 | 367.2 r 361.9 352.7 F 
Rubber tires and inner tubes§ do....| *356.4] * 400.2 6 414.7 25. 3 , 413.3] + r 399.3 | * 396.1 393. 8 - 
Nonmanufacturing, unadjusted (U. 8. Dept. of | | i 
Labor): | | } » 
Mining:t oe 
RE ee ee 1939= 100__| 193.3 194. 0 199. 9 182. 3 212. 3 202. 0 | 184.7 206. 2 155. 5 186. 3 194. f 171.8 I 
Deemmaneus coal... ................ ee ™ 241.0 234. 9 237.1 233.1 | 258. 3 265.4 | 48. 7 245. 6 189.8 244. 6 | 252 194.9 I 
ae, ee , do 145. 2 147.0 148. 0 146.9 | 159.3 | 156. 8 162. 0 | 162. 6 164 172.1} + 181.8 171.9 aa 
Quarrying and nonmetallic res ~ 225. 1 227.9 | 227. € 222. 4 | 221.9 204.8 m5. € 213.7 233 241.7 251 251.2 Pr: 
Crude petroleum and natural gast nae 152. 6 149. 5 | 150. 1 151.0 147. 1 153. 8 152.9 154. 5 | 162 163. 4 | l 173.9 ‘ 
Public utilities:t | 
Electric light and power______...._._.____do 152. 4 | 153. 3 155.3 157.6 | 161.6 159 163.7 160.8 | 16 168. 2 | 177 178.4 Indust 
Street railways and busses___.__.._______do 211.2 | 207.9] 2126 210.9} 213.6] 216.1 219 218. ¢ 218.8 220. 0 222. 1 22? | Begil 
nS ee ar do 178. 5 177.3] 201.7 194.2] 190.5] 189.1 85. 4 198.0] 239 226. 9 218. 8 215.2 We 
Ga SS RE Se Se ana ..do 267.6 265. 0 269. 2 273.0 64. 5 267. 5 269. 4 7. 2 136. 1 202. 9 292 302, 2 We 
Services: In eff 
Dyeing and cleaning__.............__- do 216.9 225. 6 | 225. 7 217.0 219.5 | 8 | 04. 7 214.7 221.7 231.5 | 241.9 227.6 Wo 
0 OS SE eee ae do 188. 4 188.7 | 189.8 191. 5 201.0 | 201.8 10 196. 9 200 203. 8 211.1 210.3 We 
Year-round hotels__................_. do 208. 9 209. 5 214 218 218.8 | 215. 1 2 216.8 219.4 221. 1 226. 4 229 () Man 
Trade: , Je 
a ee do 174. ¢ 180.8 | 1825 191.7 212. 2 87.2 87 90.1 192 r19 201. 2 198. 6 U.S.E 
*ood* Sie ESE, BTS do 177.2 173.6 | 174. 6 | 185. 7 194. 6 189. 4 197. 1 | 199. 9 202. 8 2065. | 212.1 213.3 |... 2 Nona 
General merchandisingf do 188. 1 199. 0 | 204.8 | 225 277.2 208. 4 201.4 205. ¢ 210.4 212 218.9 214.4 Unem| 
Wholesalet. ee se do....| 177 182. 8 184.5] 189.7 | 197. 2 189 190. 4 191. ¢ W. 8 191. 4 198 196. 5 pe i 
| on 
LABOR CONDITIONS Bene 
Average weekly hours per worker (U.S. Dept. of | | Bet 
Labor): | _ Au 
All manufacturingt_-__-..........___- __hours 40.5 40.3 40.5 40. 2 4( 40. 6 40. 4 40.4 | 40. 0 40.1 r 40.2 r 39.8 39.9} Veterar 
Durable goods industries*__________- do 40.5 40.3 40.7 40. 2 | 40. 8 { 40) 40.7 40.7 40.5 40.6 40.0 » 39.9 Initis 
lion and steel and their products* ..do 39. 9 | 39.7 40. 3 40.0 | 39. 8 40. 2 | 40 40.4 10.4 40.3 40.4 39. 2 ‘ Cont 
Blast furnaces, steel works, and rolling | Cla 
<8 SSS eee a hours 38. 2 | 38.0 38.7 38.8 | 37.0 8,2 s 38.9 1.2 r 38.9 39 37.2 Amot 
Electrical machinery* LIT (FON do 40.6 | 40.8 40.7 40). ¢ | 41.1 40. 5 H 10.5 | 40. 0 Ls 39.8 39.7 Labor t 
Machinery, except electrical*__________do 40.9 | 41.1 41.5 40.9 | 41.4 41.4 { 41.5 | 41.5 $1.4 41.3 40.9 Acces 
Machinery and machine-shop products* bepal 
hours 41.6 41.2 41.6 41.1 41.8 11.7 { 11.6 11.6 | 41. r4i 40.8 Dis 
Dioubine toole®:.. . .. 2. .........<. do 42.0 41.9 2.6 2.3 2.8 42.2 42 23 | 42 $2.1 42.2 41.6 La 
Sree do 39. 2 38. 5 38. 8 38. 6 4 38. 9 38.8 | 39.7 8 38. 3 38.7 37.7 - Qu 
Transportation equipment, except auto- | | } } Mi 
| 2 oA hours 39.7 | 38.8 40.0 38. 4 | 40.6 | 40. 2 | } 1.8 1.8 40. 2 40.1 40.1 
Aircraft and parts (excluding engines)* 
hours 40.7 | 40. 6 40. 6 39. 6 40.4 | 9.8 | 4 1,8 1.6 | ’ .2 39. 9 ' 
nw nanan ao, eaggal TD do 41.4 | 41.9 42.1 37. 2 41.9] 41.4 4( 4 | 1.7 | 30. ¢ 38.8 39. 2 Averag 
Shipbuilding and boatbuilding*_____- do 38.0 | 35.7 37.7 35.7 | 40.0 40. 2 8. 4 } 9.9 | 10.4 40). ¢ 39. 5 All n 
Nonferrous metals and products* ..do 40.8 | 40.7 40. 9 40.9 | 41.7 | 41.0 4] 10.9 | 10.8 | 1) 40) 0.6 Du 
Lumber and timber basic products*___do 41.8 41.4 41.9 40.6 41.7 | 40). ¢ 42 41.0 | 41.4 r 42. * 42.7 42.0 I 
Sawmills and logging camps* — 41.4 | 41.2 41.5 40. 2 mi 410 11.8 40.6 40.9 41.7 42.4 41.9 
Furniture and finished lumber products* 
hours 41.9 | 41.8 42. 2 41.7 12.2 41.8 41.9 41.7 41 { 41.7 41.2 F 
0 ae ee ee do____| 41.7 | 41.6 41.8 41.4 | 41. ‘1! 42.0 | 41.9 | 41.4 41.2 41.4 40.9 x 
Stone, clay, and glass products*_______ do 40.7 | 40. 5 40.6 40.3 | 41.0 40) 40.1 | 40.5 | 40.5 r 40 40.8 40.1 
Nondurable goods industries*______ ae 40.4 | 40.3 40. 2 40.3 | 4] 40.7 40.4 40.1 .¢ r 39.7 39.8 r 39.6 P 39.7 
Textile-mill products and other fiber manu- | | 
oe va jende e  ee 10urs __| 40.1 40. 0 40. 2 40. 2 | 40. 9 H 40.4 | 40.0 | 1 8.9 38.6 8. 4 A 
Cotton manufactures, except smal! wares* | | | I 
hours__| 39.8 39.8 39.9 40.3 40.9 | 40.6 40. 6 40.1 | 3 4 8.8 38 38.3 
Silk and rayon goods*______________- ee 41.3 40.4 41.6 41.1] 41.8 | 41.1 | 41.¢ 41.5 | 40. 2 41.0 40.3 40.3 
Woolen and worsted manufactures (except | | 
dyeing and finishing)*___________- ours 40.9 41.1 40.9 40.1 41.3 | 41.3 41. 40.1 | 39.1 2 | 39.4 39.1 ' 
Apparel and other finished textile products* | N 
hours 37.0 36.9 36.8] 36.6 37.0 | 6.9 | 36.7 6.7 | 35 1.8 36.0 35.7 1 
Cg ee do 37.5 37.7 37.7 | 37.8 38.1 | 37.8 37. 8 87.6 | 6.6 7.2 37.2 36. 5 : 
Women’s clothing®................. do 36.4 | 35. 8 35. 5 | 34.9 35.3 | 5.7 | 6. 2 6.1 | 4.4 34.6 35.0 4.7 E 
Leather and leather products*_____- do | 37.8 | 38. 2 37. 5 37. 1 39.1 | 39. 3 } 39. 0 s r 38.1 38. 1 7.7 . 
Boots and shoes*__________________. do | 36. 9 37.9 36.9 36. 3 38. 8 39. 1 | 39. 2 8.1 | 38. 0 ’ 37.8 37.7 oe a 
Food and kindred products*________- do___-| 43.7 | 43. 0 42. 42.9 44.4 43.6 | 42.7 12.3 | 42.1 43. 0 r 43.2 43.3 Not 
ES ell ea IT do.___| 45.0] 44.5 43.6 44.0 45.3 43.9 | 43. 2 13.0 | 25] 142 142. 142.7 I 
Canning and preserving*___-_---_.-- do.___} 42.3 43.5 41.7 37.3 38. 8 37.6 | 37.0 37.7 | 8.0 | 8. 3 37.8 40.1 
Slaughtering and meat packing*____- do | 43. 4 35.9 37.5 44.9 46.4 47.5 | 42.7 41.9 41.8 | 44.0 | 44.5 14.7 f 
Tobacco manufactures*____......._.__- do 38.6 39. 5 40.3 39. 7 40. 2 39. 2 | 7.8 37.5 36. 7 36.3 | 38. 2 19.6 
Paper and allied products*___...._.._._do | 43. 4 43.0 3.4 43.3 143.7 43.2 | 43.2 43.2 43.0 | 43.1 | 42.9 2.9 
«ll i a do | 44.4 43.8 44.5 44.4 44.6 | 44.2 44.3 44.3 44.4 14.7 44 44.5 
Printing, publishing, and allied industries* | | 
hours__| 40. 8 41.0 41.0 41.0 41.5 41. ( 40. 1 410. 3 40. 1 40.1 | 39.9 39.7 A 
Newspapers and periodicals*____.__- do-. 38. 7 39.4 39. 3 39.3 39.3 | 38.9 38. 6 38. 8 38.9 38.9 | 38. 4 38. 3 
Printing, book and job*____._____- do | 41.8 42.0 41.7 41.9 42.7 | 42 10.8 41.1 40. 7 410.6 | 40.7 40. 5 
Chemicals and allied products*_______- do | 40. 8 40.9 41.3 41.3 41.6 | 4] 41.4 11.3 41.0 41.1 ‘41.1 10.9 
"(orn ae ~-do 41.1 41.1 41.4 41.1 1.2] 41 1.0 0.9} 40.8] 410 10.9 ‘1.1 L 
Products of petroleum and coal*_____- do 40.3 40.4 40. 4 40.3 40. 0 40), 2 40.1 40. 2 | 40.5 | 40. 0 40. 7 40.5 
Petroleum refining®.................. do 40.0 40. 2 | 40. 2 40. 0 40.4 39. 9 39.8 39.8 | 40.1 | 39.5 10.6 410.7 | rRe 
Rubber productes®..................... do 39. 4 40. 6 39. 4 40.0 | 41.1 40). ( 40. 6 39.8 | 39. 5 | * 39.0 r 39. 1 38. 6 ey 
Rubber tires and inner tubes*______- do 37.4 39. 6 38. 2 39.0 ! 39. 8 | 39. 5 39. 3 38. 2 | 38. 2 t 37.6 * 37.7 Pe | eee | Os 
* Revised. » Preliminary. § See note marked ‘‘§’’ on p. S-10. ok 
1 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. § se 
Data beginning 1939 for the printing and publishing industries N 


*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shownon p. 31 of the June 1943 Survey 
Data beginning 1939 for all series on average hours will also be published later: see note in theS 


and the aircraft engine industries will be published later. 
earliest data published in the Suvey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, air« 


dustries. 


tRevised series. See note marked “‘f”’ on p. S-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked “t’’ on p. 
Data beginning 1942 for average weekly hours in all manufacturing industries are ava 


pay rolls in nonmanufacturing industries. 


revised data prior to 1942 have not been published in the Survey and will be shown later 


S 


. 


11 with regard to revised data for 
ilable in the March 1943 and later issues of the Survey; } 


eptember 1947 issue for reference t 
‘raft engines, and shipbuilding i | 


tion of } 
industry 
working 


t 
in that | 
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——~ Unless otherwise stated, ee = ' a eo ee 
941 and descriptive notes may be founc ae ee in aia a " . : 
August , be the 1942 Supplement to the Survey | August Rn, A Coe | ora Desems “a = March April May June July | August 
aaa ; Bs im Ses 
{ — 
a. EMPLOYMENT CONDITIONS AND WAGES—Continued 
— | 
' LABOR CONDITION S—Continued 
Average weekly hours per worker—Continued 
~ Nonmanufacturing industries: 
~ Building construction_..- ss 38. 2 38. 7 38. 8 37.2 38. 4 37.6 36.9 38. 0 37.1 37.7 37.7 fs Senge 
: Mining: 
Anthracite none OU aS LEED do 37.9 37.7 39. 2 | 35.7 40.9 39. 1 35.1 39.8 32.3 37.2 39. 2 ee 
Bituminous coal_...........-_- re 42.8 | 41.8 | 42.9 41.7 46.7 46.7 43.6 43.7 36. 4 44.3 44.7 - \ | Sees 
Metalliferous tiie) do 40.9 40.6 | 41.0 | 39.9 42.2 41.2 42.0 41.6 41.8 42.2 r 42.6 i, 
Quarrying and nonmetallic do 46.5 46. 1 46.1 45.4 45.8 43.1 42.8 43.5 44.5 45.6 45.6 a, 
Crude petroleum and natural gas__- do | 40.9 39.9 | 41.2 | 40. 4 | 39. 5 41.3 40.3 39.6 40.8 40.5 41.9 ene See 
*ublie utilities: | | 
’ Electric light and power_-______- do 41.6 41.0 41.9 41.6 41.4 41.9 41.6 41.0 42.2 41.6 42.2 Gains decdiccn 
Street railways and busses_.___.-. do | 48.6 47.5 | 47.7 | 47.3 47.9 7.7 48.0 47.8 47.8 47.6 7.4 8 Ae 
0, AAA ALES : do 45.4 | 44.8 44.4 43.5 | 43.2 43.8 44.0 43.7 47.3 46.0 pt Ke aE 
IID is wssecsesduh ts ssctndlace ian se dhatae aileionns@ wncenes do 39.3 38. 5 | 39.1 | 39.3 38. 0 38. 4 38. 0 37.9 26.9 31.5 37.5 4 
Services | | 
Dyeing and cleaning... .___- es 42.6 | 42.9 42.2 | 41.9 42.8 42.3 41.1 42.0 41.9 42.6 42.9 ae 
oo 2 eee nao } 43. 0 42.9 43. 0 2. 6 43.5 43.3 42.5 42.4 42.8 42.7 42.8 4 ° Se aaa 
Year-round hotels_.....................do | 43.8 43. 5 8 43.8 | 43.7 43.8 44. 44.7 44.9 45.0 * 45.2 | ee 
Trade: 
Retail . Cayo | 41.3 40.8 40. 1 39.7 | 40.3 39.9 40. 1 40.0 40.0 r 40.0 40.8 | 
Wholesale do 41.7 41.8 41.9 41.6 42.3 41.5 40.8 40.8 41.2 41.2 41.6 fy is OSes 
Industrial disputes (strikes and lock-outs): | | 
Beginning in month: | | | 
Work stoppages aki number 560 499 516 344 | 168 » 290 » 290 » 325 » 460 » 425 » 350 i 
Workers involved thousands 227 356 307 435 | 76 > 100 » 90 » 100 » 600 » 200 » 475 Sh 
In effect during month: @ 
Work stoppages number 965 853 848 677 402 » 460 » 460 > 500 » 625 » 650 > 600 6. ee 
Workers involved thousands 425 499 467 707 500 ? 150 ? 145 > 160 » 650 » 625 » 625 ch ES 
Man-days idle during month do... 3, 900 4, 880 6, 220 4, 980 3, 130 > 1, 250 » 1,225 » 850 > 7, 750 » 5, 700 » 3, 750  . _ Sn 
Percent of available working time* ' 6 | we .9 8 5 2 -2 1.1 -8 5 Mf SS 
U.S. Employment Service placement activities | | 
Nonagricultural placements t .. thousands 522 | 532 | 547 440 358 366 348 391 419 442 453 454 484 
Unemployment compensation (Soc. Sec. Admin.) | 
Initial claims* thousands 541 | 580 681 620 | 909 1,011 731 725 1, 020 1, 166 878 942 1616 
Continued claims do 4, 604 | 3, 895 | 4,141 3, 492 | 4,119 4, 982 4, 488 4, 684 4, 833 4, 802 4, 905 * 5,219 14,275 
Benefit payments | j 
Beneficiaries, weekly average@ do 980 | 839 765 | 710 748 893 911 974 929 940 1, 006 Ir 958 1911 
Amount of payments thous. of dol 78,047 | 63, 216 64,433 | 54,098 59, 370 74, 756 65, 910 71, 545 71, 569 72, 295 73, 559 | * 76,682 | 166,991 
» 30.8 Veterans’ unemployment allowances: * | 
ome Initial claims thousand 602 449 413 405 583 638 | 444 397 | 373 354 493 i 
bs i Continued claims do 7, 148 6, 128 4, 900 3, 743 4, 345 5, 246 | 4, 504 4, 423 3, 913 3, 173 3, 021 <5 eas 
Claims filed during last week of month... do 1, 650 1, 304 1,019 877 935 1, 168 1, 149 1, 002 | 850 677 722 SOE Reedenncsen 
Amount of payments thous. of dol 148, 016 124, 082 100, 380 74, 421 81,964 | 106, 586 88, 364 89,052 | 78,806 63, 722 58, 509 RC 
abor turn-over in manufacturing establishments: | 
Accession rate. ...monthly rate per 100 employees__| 7.0 | 7.1 6.8 5.7 4.3 | 6.0 | 5.0 | 5.1 | 5.1 4.8 5.5 ig oe 
Separation rate, total ee 3 do 6.6 | 6.9 6.3 4.9 4.5 | 4.9 | 4.5 4.9 5.2 5.4 °4.7 E.G facansccce 
Discharges. __. do 4 | : 4 4 4] 4] .4 4 .4 m .4 a Soe eee 
Layoffs . do 7 1.0 1.0 7 1.0 9] .8 9 1.0 1.4 1.1 oS: 
Quits do 5.3 5.3 4.7 3.7 3.0 | 3.5 | 3.2 3.5 | 3.7 3.5 r3.1 OO Riak ncaa 
’ ) Military and miscellaneous = do 2] ae 2 a a “ar a -1l} =) oa an ee 4) SSE 
WAGES | 
Average weekly earnings (U.S. Dept. of Labor } 
All manufacturing tf : : dollar 44.99 45. 39 45. 73 45.79 46. 96 | 47.10 7. 29 47. 69 47. 50 r 48.44 r 49. 33 * 49.03 » 49. 29 
Durable goods industries t¢ oe do 48. 02 48. 36 48. 90 48. 62 | 49. 57 | 49. 60 49.74 50. 30 50. 30 51. 72 r 53. 00 ° §2. 23 » 52.49 
Iron and steel and their productst do 48.78 49. 29 49, 86 49. 91 49. 67 | 50. 64 50. 33 51.31 | 51. 78 53. 71 * 55.17 i, ee 
Blast furnaces, steel works, and rolling 
__ , , RR er . dollars 49.84 50. 28 50. 39 50. 82 48. 59 50. 89 50. 67 51.77 52. 83 56. 26 58. 12 GE Eioiciennas 
Electrical machineryt........__- do 47.49 48. 31 48. 28 48. 33 49. 13 48. 63 48.13 49. 07 48. 36 50. 24 51. 57 | ae ee 
Machinery, except electricalt__.. do 50. 99 51. 74 52. 57 52. 06 52. 87 53.12 | 53. 22 53. 82 54. 25 * 55. 20 ° 56. 30 8 ) = ae 
Machinery and machine-shop prod- | | 
239.7 uctst PR GTA dollars 51.15 51.0 1.91 1. 38 52. 62 52. 78 | 52.61 | 53. 10 53. 31 54. 44 i. to 3 
" Machine tools heen do 54. 07 54.45 | 55. 61 5. 90 56. 66 56.17 | 56. 09 56. 46 56. 06 57.13 58. 31 ' _ 3S, ) ae 
Automobilest : do 53. 80 53. 37 | 53. 41 53. 83 54. 98 54. 13 54. 29 | 55. 45 54. 14 55. 96 57.48 CUTE Beste 
Transportation equipment, except sauto- | 
mobiles do 53.91} 52.65] 54.32| 52.37] 55.35] 54.48] 5434] 5425] 5429] +5531] 55.60] 56.15}-....... 
Aircraft and parts (excluding engines) .do 53. 85 53. 73 | 53. 81 52. 53 53. 46 | 52. 59 53. 41 | 53. 22 52. 54 r 52.42 * §2. 58 | 
Aircraft engines* do 56. 08 56. 93 57.31 51. 06 56. 89 | 56. 15 54. 77 53. 02 53. 69 54. 76 54. 78 GR Oe Ukcdicadasus 
Shipbuilding and boatbuilding do 54. 41 50. 91 53. OF 51. 47 57.21 | 57. 04 55. 37 56. 59 56. 97 | 57.91 57. 80 Af Se 
Nonferrous metals and products ¢ do 48. 00 48. 55 48. 92 49, 24 | 50. 40 | 49. 91 50. 12 | 50. 26 50. 33 | 51.15 * 52. 06 at 
Lumber and timber basic products t._.do 38. 78 38. 73 39. 21 37. 74 38. 79 39. 11 41.18 40. 31 41.01 | * 43.06 * 45. 07 EE To niin aascocainte 
Sawmills and logging camps do 37. 75 | 37. 69 37. 84 6. 37 37. 05 | 37. 41 38. 89 39. 12 39.81 | 741.95 ° 44.17 | ee 
Furniture and finished lumber products t_do 40). 09 40. 86 | 41.73 $1.62 42.49 42. 41 | 42. 80 | 43. 00 42. 87 | 43. 45 44.23 .. } —_———ers 
Furniture t¢ earch do 40). 85 41.62 42.42 42. 41 43. 04 | 43. 35 | 44. 20 44. 33 43.99 | * 44.21 45.17 4 
Stone, clay, and glass products t.........do 43. 23 44.03 44. 46 14.91 45.89| 45.58] 45.49 46. 38 46.49 | °47.24| + 48.61 SS) aes 
Nondurable goods industries t do 41.89 | 42.34 42. 4 42.87 44. 24 | 44. 47 44. 67 44. 89 +. 40 r 44.88 * 45. 32 © 45.65 » 45. 98 
Textile-mill products and _ other fiber | | | | 
manufacturest dollars 37. 00 37. 54 38. 09 38. 38 39. 26 39. 29 | 40. 32 | 41.01 40. 12 39. 89 39. 54 9 06 an 
/ Cotton manufactures, except small warest | | 
dollars 34.81 35. 35 35. 57 36. 14 36. 85 37. 06 | 37. 56 39. 22 38. 53 37. 7% 37. 10 4 ee 
Silk and rayon goodst do 37. 42 37. 20 38. 67 38. 69 39. 57 40. 21 41.45 41. 94 40. 89 41.73 41. 08 41.25 ee 
Woolen ind worsted manufactures | } 
(except dyeing and finishing) t dollars $1.88 42. 44 42. 40 41. 67 42. 96 43.10 47. 44 46. 28 45. 26 | 45. 28 45. 7. Ct... -_ 
Apparel and other finished textile productst | 
dollars 36. 48 37. 25 36. 68 36. 54 37. 23 38. 22 38. 74 | 38. 41 | 35. 44 35. 36 | 35. 77 gg 5 
Men’s clothingt......................do 38.11 39.14 38. 89 41.39 41.78 | 41.70 41.86 | 41.99 | 40.45 | * 41.49 ° 41.35 |, 
Women’s clothing§__......__-- ..do 47. 45 47.82 46. 25 13. 28 44.14 | 47.30 48.77 | 47.75 | 42.32 | 41.58 41. 87 [J a 
Leather and leather productst aca 36. 74 37.49 37.07 37. 24 39. 83 40.18 40. 29 40.11 | 39.44 | © 39.45 r 40.12 
Boots and shoes..........._. eee do 35.17 36. 18 35. 65 35. 76 38. 65 | 39. 05 38. 96 | 38.91 | 37. 96 * 37.7 38. 30 OF. TF Feeadatine - 
ae ’ Revised. » Preliminary. 1 Partly estimated. 
® See p. 23 of December 1946 Survey for 1944-45 data. © Computed from weeks compensated in weeks ended during month. 


© Smail revisions for January 1940 to May 1944 are available on request. 

& Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 

§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
tries * New series. See note marked ‘‘*” on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the except 
eeto } tion of year-round hotels which has not been included previously. Data are available beginning 1939 for average hours in year-round hotels, average weekly earnings in the aircraft engines 


zine} industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for man-days idle as a percent of available 
working time. 
a for t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. 8-14) have been shown on a revised basis beginning in the March 1943 Survey; see note 


vey; | in that issue for an explanation of the revison. 
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Cais op oe stated, seuthtien Chewnghs 1946 + | btarsenae * 1947 Usk 
sg eecriptive motes may ound Sep- Octo- Novem ‘Sesien. | Janu- Febru an a int 
in the 1942 Supplement to the Survey August i. ber her =| her ary | ary | March April May June | July August / 
| 
~~ T r a =) . 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
eis 
g , ee __ 
WAGES—Continued ' 
Average weekly earnings—Continued Mpesl 
All manufacturing—C ontinued Co 
Nondurable good industries—Continued Sk 
Food and kindred Pert. ements dollars. - 44.34 | 43.59 43.85 | 44.84] 46.93 47.31 46.40 | 46.05 46.20/ 47.71 48. 27 48. 79 Farn 
RR . do | 44. 63 | 44. 60 45.45 | 46. 01 7. 55 46. 32 45. 80 45.17 45. 26 1 44.84 145.50 | 145.8] 
Canning and preservingt_- ..do 41.12 | 41. 50 | 40. 82 | 35. 28 37. 93 36. 55 36. 82 37. 40 38. 50 39. 39 39. 37 | 39. 98 Rail 
Slaughtering and meat packing - ..do 48. 37 | 41.11 | 43.06 | 51.15 51.73 57. 20 52. 82 49. 87 50. 22 53. 37 54. 40 57.15 | ° 
» | = aot =< ~ é ‘ 57. 15 Roac 
Tobacco manufacturesf--_.--..---- .-do 34.16 | 35.25 36. 47 36. 66 38. 12 36. 74 35. 44 35. 21 34. 84 34. 46 36. 30 37.74 ¥ Un 
Paper and allied productst_-----_---- --do 44. 26 | 44. 57 | 45.61 | 46. 08 46. 87 47.05 47. 42 47.92 48. 20 r48.79 | + 49.93 | 51.06 
Paper and pulp do 47. 56 | 47. 55 49.05 | 49. 37 49. 92 50. 18 50. 98 51. 27 52. 07 r 52.84 54. 79 | 56. 36 
Printing, publishing, ‘and allied industriest soem, 
dollars 53.01 | 53. 96 | 54. 28 | 55. 11 57.03 56. 60 56. 74 58.19 58. 69 r 59. 55 r 59. 89 59. 53 Total 1 
Newspapers and periodicals*__------ do 58.09 | 60.04 60.28; 61.11 62. 95 62. 08 63. 00 64. 25 65. 29 67. 10 67.16 | 66.67 es Old-t 
Printing, book and job*_____--_- do 50. 83 | 51. 50 | 51. 50 | 52. 60 54. 98 54.19 | 54. 07 55. 67 56. 13 r 56.41 56. 56 56. 78 a 
Chemicals and allied productst- -- -- do 44. 91 | 45.41 | 45. 50 | 45. 88 | 47.14 47. 39 | 48.17 48. 60 48. 93 r 49.80 r 50. 59 | 0.061... old 
do-.-- 51.81} 52.61 52. 87 52. 96 54.15 54.77 55. 10 55. 33 55.45 | 56.35 56.80 | 57.73 | Gene 
Products of petroleum and coalt_____-- do | 54. 36 55. 25 54. 38 54. 50 54. 55 55. 24 | 55. 39 56. 53 57. 41 57.92 59. 64 | 60.57 | 
Petroleum refining. --.-...........-- do | 57.10 | 58. 35 57.32 | 57.11 57. 80 57.74 57.75 59. 1! 60. 24 60. 01 62.17 | 64. 12 —_— 
ON EE EEE Eee do | 51.03 53. 69 | 51.74 | 52. 93 54. 63 54.03 | 54. 06 52. 97 55. 23 r 55. 30 5, 49 55.77 
Rubber tires and inner tubes__- .-do--- 55. 42 59. 89 57.38 | 58. 87 60. 46 59. 78 59. 90 58.05 61. 64 r 61.12 61.35 62. 06 | 
Average hourly earnings (U. S. Dept. of Labor): | Toe 
CO, — .-dollars..| 1.112 1.126 1. 130 1.139 1. 148 1. 161 1.170 1. 180 1. 186 r 1.207 1.296 1.232] +1, 998 
Durable goods industriest___-_- -------- .-do | 1. 186 1. 201 1. 202 | 1.210 1. 216 1. 224 1. 229 1. 236 1. 243 * 1.27 1.304 r 1.306 | 1.314 
Iron and steel and their productst--__...do 1. 222 1. 241 1. 239 | 1. 247 1. 248 1. 261 1. 258 1. 269 1. 280 1. 33 ’ 1. 364 1. 365 | ; 
Blast furnaces, steel works, and rolling | | | ~ Agricul 
| planet aire ol dollars 1. 305 1.325 1. 303 1.310 1.314 1. 332 1.317 1. 333 1.347 1. 445 1.472 1.471 | vise 
Electrical machineryt oe tae do 1. 169 1.185 1. 186 1.191 1. 195 1.199 1. 203 1.212 1. 210 1. 264 1, 295 1. 306 | - Total 
Machinery, except electricalt do 1. 246 1. 260 1. 266 1. 273 1. 277 1. 283 1. 200 1. 298 1. 308 1. 334 1. 363 1. 372 | ee Fai 
Machinery and machine-shop productst ~ : 
dollars- 1, 228 1. 238 1. 245 1. 249 1. 257 1. 264 1. 267 1.275 1. 279 1. 307 r 1. 336 1. 349 L 
Machine tools.................-- ..do 1.291 | 1. 300 1. 306 1.322 1.322 1. 326 1. 32 1.334 1.334 1. 357 1. 381 1. 366 | 7 Io: 
Se .-do 1.373 | 1. 385 1. 376 1. 394 1. 39 1.390 1.399 1. 396 1. 406 1. 46: 1. 485 1. 495 | on She 
Transportation equipment, except automo- | | | " Bank d 
ese cea .--dollars 1.359 | 1.356 1. 359 1. 364 1. 362 1.356 1. 36 1. 362 1. 363 1. 37¢ 1.388] 1.401 | New 
Aircraft and parts (excluding engines) | ; } ne et 
dollars 1. 323 | 1. 323 | 1. 326 1. 326 1. 325 1. 321 1. 332 1. 338 1. 326 r 1.328 r1.341 | 1.371 | Federa! 
Aircraft engines*§_- do 1. 354 | 1. 357 1. 363 1.373 1.357 1. 357 1.344 1.344 1. 353 1. 383 1. 428 | ¢ 4a tor eee Asset 
Shipbuilding and boatbuilding do 1. 431 1. 426 1. 432 1. 441 1. 430 1. 420 1. 442 1.418 1. 426 1. 43 1. 425 | 1.445 Ye Re: 
Nonferrous metals and productst do 1.177 1.192 | 1.195 1. 204 1.210 1. 217 1. 222 1. 226 1. 234 1. 260 1. 286 1. 200 rae E 
Lumber and timber basic productst___.do . 928 - 935 | . 936 931 931 962 979 983 990 1.02 r 1.055 eS tee 
Sawmills and logging camps_- do 911 -915 | - 913 . 906 901 93 54 965 972 1. 006 1. 042 1.019 rs Go! 
Furniture and finished lumber productst | Liabi 
dollars 957 .977 | . 990 999 1. 007 1.015 1. 022 1.031 | 1.032 r 1.046 1. 062 1. 059 De 
a do - 982 1.002 1.014 1.024 1.034 1. 046 1.049 1.059 1. 063 r 1.074 1. O86 1. O80 N 
Stone, clay, and glass productst_- do 1. 063 1.087 | 1.096 1.114 1.119 1.125 1.133 1.144 1.149 1.173 1. 191 1. 200 
Nondurable goods industriest.______ do 1.036 | 1.050 1. 056 1.065 1. 077 1.094 1. 107 1.119 1. 122 r 1.139 1141 r1.152| + 4.158 Fe 
Textile-mill products and other fiber manu- , : Reset 
facturesf -_ .---dollars 924 - 940 | . 948 . 955 959 970 997 1.024 1. 027 1.02 1. 024 1, 027 Federa! 
Cotton manufactures, except small warest | | . con 
dollars- -| - 875 | 888 | 892 S98 900 914 927 179 OS] 970 970 973 } Depo 
Silk and rayon goodst__----.------- do . 906 | 22 | 931 941 44 97 196 1.012 1.016 1.019 1.01 1.010 |... ee De 
Woolen and worsted manufactures (except | Be ee eT ee ee Oe ee ee re De! 
dyeing and finishing) ¢ ...dollars 1. 024 1. 034 1. 037 1. 038 1.039 1.045 1. 154 3 1. 159 1. 158 1. 160 1. 160 ae h 
Apparel and other finished textile productst } ear, 
dollars . 986 1.010 | 997 998 1. 006 1.037 1.049 1.045 9909 Q&8 94 | 1. 021 § 
pee eeeeiirs ...............-.- ..do 1.009 | 1.027 | 1.024 1. 086 1. O89 1.09 1. 097 1. 106 1.094 1. 10 1.104 1.100 li 
Women’s clothing§.__...........__-- do 1. 263 | 1. 300 1. 266 1.211 1. 223 1. 297 1.314 1. 293 1. 200 r 1.168 r 1.182 1. 259 Tir 
Leather and leather productst____-- ..do 972 | - 982 | 987 1.004 1.018 02 1.021 1. 028 1. 029 r 1.035 1.053 | 1. O54 hi 
Boots “$C @Z™=*~7~ pn do | . 945 .955 | . 960 O78 QOF Qos ORD 090 yUS r 1.000 r 1.020 | 1. O1F 
Food and kindred productst_- do 1.015 | 1.013 1.035 1.046 1. 058 1. O84 1. O88 1. O88 1. 097 1.110 1119 1.127 Ss 
Baking§ Pili LE «ae SS i Se ..do | . 994 1. 003 1.042 1.04 1.051 1. ON 1. 060 1.057 1.06 1. O5¢ 11. O87 11.074 Int 
Canning and preservingt_- ‘ do . 976 . 960 . 983 95) QR2 7 997 a9 1.018 1.034 1. O45 999 Inves 
Slaughtering and meat packing _- do 1.116 1.144 1.147 1. 137 1.119 1. 206 1.19 1.191 1. 204 1. 214 1. 122 1. 282 U. 
Tobacco manufacturest____________- ..do 885 . 893 . 905 924 947 938 937 939 949 948 r 950 O53 
Paper and allied productst_----_---- do | 1.020 1. 037 1.050 1. 064 1.071 1.088 1. 098 1.109 | 1.121 r 1.133 116 1. 190 i 
Paper and pulp-___-- do | 1.070 | 1. 085 1. 102 1.111 1.119 1. 134 1.149 1. 157 1.17 r 1.182 1. 231 1. 266 C 
Printing, publishing, and allied industriest | | H 
dollars__| 1. 299 1.315 1. 325 1. 343 1. 374 1.381 1. 41 1. 443 1. 462 r 1. 486 r 1.500 1. 501 N 
Newspapers and periodicals*______- do 1.475 1. 495 1.511 1. 528 1. 569 1. 57 1. 60 1. 626 1.651 1. 699 1.718 1711 Ott 
Printing, book and job*____-_--..- do 1.220] 1.232 1. 238 1. 259 1. 295 1. 297 1. 336 1. 364 1. 38¢ r1.397 | + 1.408 1.417 Loan 
Chemicals and allied productst----- ..do 1.102 | 1.110 1. 102 1.112 1. 133 1.14 1. 165 1.177 1.192 r 1.210 | 1. 232 | 1, 247 Co 
hemicals do 1. 260 1. 281 1. 278 1. 288 1.316 1.32 1. 342 1.351 1. 359 1. 375 1.300} 1. 404 To 
Products of petroleum and coalt_____- do 1.347 1. 368 1.347 1.351 1. 362 1.372 1. 382 1. 408 1.418 1. 448 1. 464 1.495 Ot! 
Petroleum refining.____...._.___- = 1. 427 1. 453 1. 428 1. 429 1. 434 1. 447 1.45] 1. 488 1. 1 1. 520 1. 532 | 1. 570 
Rubber productsf_................-- ..do 1 295 | 1. 323 1.313 1. 322 1.331 1. 330 1.331 1. 330 1. 397 r1.4ie 1. 419 | 1. 446 = Re: 
Rubber tires and inner tubes____----- do 1. 474 | 1. 507 1. 492 1. 503 1. 513 1.511 1. 517 1. 512 1. 608 r 1.622 r 1.615 | 1. 640 Los 
Nonmanufacturing industries:* Ott 
Building construction__..........._..--- do 1. 482 | 1. 510 1. 526 1. 549 1. 569 1. 594 1. 598 1.610 1. 634 1.656 1.661} »1.669 Money 
Mining: Bank 
EE ERR do-. 1. 598 1.611 1. 593 1. 582 1.61 1. 594 1. 637 1. 632 1. 545 1. 593 1. 596 1. 564 } Ne’ 
ene 6008... ................... do 1. 466 | 1. 480 1. 460 1.477 1. 491 1. 490 1. 491 1. 484 1. 483 1.470 1. 489 1. 732 7 ot 
ST do 1.212 | 1. 221 1.210 1.219 1. 232 1. 229 1. 238 1. 241 1. 237 1. 278 * 1.323 1.311 1] s 
Quarrying and nonmetallic ____---__-- do 1.016 | 1.042 1.047 1.045 1.052 1. 058 1. Of 1. 069 1. 080 1. O82 1. 110 1.117 Disco 
Crude petroleum and natural gas§_- ..do 1. 307 | 1. 334 1. 308 1.334 1. 346 1.355 1. 390 1. 421 1.444 1. 448 1.475 1. 481 Feder 
Public utilities: | Feder 
Electric light and power. -..._.....-_-- do 1. 260 | 1. 291 1. 284 1. 302 1. 337 1.313 1.352 1. 341 1. 343 1. 358 1. 388 1. 374 Open 
Street railways and busses-_-_-_..__--- do 1.099 1.110 1. 130 1.125 1.142 1. 165 1.17 1.184 1.190 1.195 1. 212 1. 237 Acc 
Se i ES a do | . 910 .914 1. 067 1. 063 1. 062 1. 069 1.16 1.164 1. 252 1. 242 1. 236 1. 226 ° 
one do...-| 1.129 1. 148 1. 137 1.131 1.132 1.132 1.141 1.124 1.174 1. 189 1. 218 1. 211 Cor 
Services: Pin 
Dyeing and cleaning$_..............___- do___.| . 832 . 839 854 | 5 . 867 874 861 R76 888 894 898 892 E Cal 
i [es do. ___| . 693 . 708 . 708 . 721 . 739 . 745 . 748 759 . 157 . 756 767 769 ! Ri 
Year-round hotels_................- eS 614 . 620 . 626 | - 642 . 651 648 . 654 642 . 642 . 643 r 650 652 at §R 
Trade: +T} 
GEES Ee do-. . 893 = . 907 917 . 919 953 957 . 960 974 r 985 996 1. 002 oi of the d 
SORTS eS Ie EE? do. 1, 148 1. 179 1.172 1. 185 1, 202 1. 197 1. 230 1, 231 1, 229 1, 241 | 1. 262 257 |... ..ncanul al 
* Revised. » Preliminary tRe 
Weekly 


! Not strictly ec memene wf ‘with data prior to May 1947; comparable April 1947 figures —weekly earnings, $43.62 hourls earl 


§See note in September 1947 Survey regarding a change in 1945, 


o'See note in August 1947 Survey for explanation of increase in February 1947. 


*New series. 


tRevised series. See note marked “f’’ on p. S-13. 


also in 1942 for the women’s clothing industry, 


See note marked ‘‘*”’ on p. S-14 of the Se ptember 1947 Survey for reference to available data for the 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 


which affectec 


» indicate 


lings, $1.039 


1 comparability of the data. 


1 series with the exception of hourly earnings for year-round 4 
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ae Unless otherwise stated, scatietion, thammal 1946 —. 1947 
1941 and descriptive notes may be found | f Sep- Octo- | Novem-| Decem- | Janu- Febru- 
Riis 3 in the 1942 Supplement to the Survey August . her “ie her ary ary March April May June July August 
ugust PR aneee ee, ee a} TN Ge Te 
— _” 7 Ab, Si ‘ T ~ e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
———E—————————— Se = 
—— WAGES—Continued 
llaneous Wage data: 
aE eraction wage rates (E. N. R.):§ 
Common labor--_----. eee * 1.070 ‘1,071 1. 073 1. 078 1. 085 1. 109 1. 123 1, 123 1. 138 1. 146 1. 189 1. 217 1. 221 
NG occa meas swcncnae do r 1,83 1.85 | 1.85 1. 86 r 1.87 1.89 1, 92 1.92 1.94 1. 94 2.01 2.07 2.08 
: Farm wages without board (quarterly) } | 
oes dol. per month sececese] 30660 |.-..------[nccncocen) SORQD) Eccececcech coacss.. ft MER 
ee Railway wages (average, class I)_____dol. per hr 1. 130 1.155 1. 132 1. 146 1. 150 1. 146 1.173 1. 146 1. 136 1. 136 1.140 % | Sees 
Pin Road-building wages, common labor: 
United States average... __- ae ae . 86 84 . 87 . 86 . 83 84 .81 84 . 86 .88 .89 > | eae 
PUBLIC ASSISTANCE 
Total public assistance. _._............-mil. of dol 97 99 107 110 114 116 118 121 122 122 122 1233 » 125 
es: Old-age assistance, and aid to dependent children q 
Os and the blind, total s mil. of dol 87 89 96 99 102 103 104 107 108 108 109 110 112 
he old-age assistance _. : do 68 69 74 76 77 78 79 81 81 81 82 82 84 
“e 0 SE do 10 10 11 11 12 13 14 14 14 14 13 13 713 
FINANCE 
1.28 en 
1314 BANKING | 
het. Agricultural loans outstanding of agencies super- | 
vised by the Farm Credit Administration: { | | 
Total mil. of dol 1,751 | 1, 741 | 1,717 | 1, 690 | 1, 661 1, 662 | 1, 670 1, 654 1, 671 1, 683 1, 706 1, 731 1, 745 
Farm mortage loans, total do 1,151 1, 136 1,117 | 1, 099 1, 085 | 1, 068 | 1, 060 1, 048 1, 040 1, 034 1, 033 1,028 1,018 
Federal land banks do 9X9 979 | 966 | 954 | 044 | 932 | 928 919 913 910 910 907 900 
Land Bank Commissioner_-_---- do 162 157 | 151 145 140 | 135 | 133 129 126 124 123 121 118 
aie: Loans to cooperatives, total....____- do | 130 151 | 180 189 188 | 195 | 194 182 158 152 159 180 205 
Barc Short-term credit, total cine do 470 45 421 401 389 | 399 | 416 444 473 497 514 523 522 
i Bank debits, total (141 centers) t ms do 73. 900 74, 552 81, 583 77, 193 93, 547 ’ 83,445 | * 72,944 * 83,502 | * 78,295 | * 78,359 84, 897 83, 957 75, 048 
New York City - do 30, 216 31,397 | 33,913 31, O88 41, 252 | 34,305 | 29,745 33, 547 31, 391 30, 895 35, 632 34, 779 28, 331 
“"* i} Qutside New York City do | 43,684 43, 155 47, 671 46, 105 52,295 | * 49,140 | * 43,199 | * 49,955 | *46,904| * 47,464] + 49, 265 49, 178 46,717 
5 Federal Reserve banks, condition, end of month | | 
ey Assets, total ...-mil. of dol 45, 045 44,813 | 44,889 | 45,647 | 45,006 45,957 | 46,547 44, 931 44, 236 44, 882 44,425 | 44,626 45, 615 
Reserve bank credit outstanding, total do 24, 748 24, 594 24, 109 4,791 | 24, 093 | 24, 754 24, 846 23, 431 22, 205 22, 738 22,170 | 21, 875 22, 759 
Bills discounted = : do 331 | 213 253 316 163 | 308 | 356 538 125 179 70 137 185 
: United States securities ee do 23,946 | 24,049 23, 518 23, 944 23,350 | 23,941 | 24,117 22, 593 21, 857 22, 088 21, 872 21, 549 22, 192 
ae Gold certificate reserves do 18, 098 18, 095 18, 229 18, 310 18,381 | 18,627] 19,113 19, 222 19, 537 19, 689 20, 039 20, 296 20, 534 
a Liabilities, total ...-do 45, 045 44, 813 44,889 | 5,647 45,006 | 45,957 | 46,547 44, 931 44, 236 44, 882 44, 425 44, 626 45, 615 
Deposits, total do 18, 294 18, 060 17,579 | 1s, 083 17,353 | 18,928 | 19,489 18, 249 17, 470 18, 009 17, 748 17, 869 18, 695 
Member-bank reserve balances do 16, 245 15, 910 15, 931 | 16, 513 16, 139 16, 063 15, 895 15, 264 15, 826 16, 238 16, 112 16, 007 16, 601 
r Excess resefves (estimated) do 1, O85 725 567 | 1, 063 562 | 663 | 847 344 654 | 991 738 r 399 » 920 
1. 158 Federal Reserve notes in circulation do 24,412 24, 448 24,583 | 24,799 24,945 | 24,387] 24,320] 24,162 24,022 | 24,120 24, 154 24, 090 24, 345 
Reserve ratio percent 42.4 42.6 43.2 42.7 43. 5 | 43.9 43. 6 45.3 47.1 | 46.7 47.8 45.4 47.7 
Federal Reserve weekly reporting member banks, | | 
condition, Wednesday nearest end of month: t | 
) Deposit | | | 
er. Demand, adjusted ...-mil. of dol 45,625 | 45,621 46, 187 46, 751 46,582 | 46,552) 45,124 44, 482 46, 150 46, 314 46, 602 47,145 46, 954 
fi: Demand, except interbank: | 
a Individuals, partnerships, and corporation | | 
Be Sy mil. of dol 45, 301 45, 584 46, 186 46, 978 47, 252 46, 106 45, 199 44,210 | 45,798 45, 807 46, 443 46, 816 46, 884 
a States and political subdivisions do 2,773 | 2, 872 2, 757 2, 796 2, 907 | 2, 948 2, 937 | 3, 075 3, 350 3, 268 3, 191 3, 109 3, 124 
United States Government do 6, 993 5, 003 4, 956 3, 762 1,917 | 1,819 2, 135 | 1,817 1, 476 | 1,119 596 648 $40 
Time, except interbank, total do 13, 725 } 13, 806 13, 871 13, 902 14, 063 14,096 | 14,226] 14,303 14,349 | 14,411 14, 460 14, 470 14, 473 
Individuals, partnerships, and corporations | | | 
mil. of dol 13, 424 | 13, 504 | 13, 573 13, 585 13, 719 | 13, 775 13, 887 13, 936 13,955 | 14,005 14, 055 14, 061 14, 104 
States and political subdivisions do 222 226 222 240 259 | 237 254 285 312 324 328 329 334 
Interbank do 11, 079 11, 146 11, 094 10, 970 11, 269 10, 795 10,546 | 10, 636 10, 351 10, 126 10, 581 10, 320 10, 833 
Investments, total do 50), S68 48,449 | 48, 336 16, 996 45, 037 44,601 | 43,550 | 42, 959 43, 574 43, 224 43, 094 42, 971 42, 586 
U. 8. Government obligations, direct and | | | 
guaranteed, total. _. ; mil. of dol 46, S84 44,281 | 44,375 43,069 | 41,053 | 40,642) 39,619 | 38,850 39,465 | 39,220 38, 990 38, 739 38, 354 
Bills do 824 746 741 795 962 438 | 424 | 692 753 | 827 989 | 638 582 
Certificates do 10, 208 7, 792 7, 994 6, 742 6, 299 6, 345 | 5, 382 | 5, 036 | 5, 402 5, 135 4, 648 | 4, 535 | 4, 137 
Bonds (incl. guaranteed obligations) do 0, 43 30, 546 30, 636 30, 574 30, 37 30, 398 30,354 | 30,307 | 30,472 30, 556 30, 701 j 30, 935 31,015 
2 hae Notes do 5, 416 | 5,177 5, 004 4, 958 3, 418 3, 461 | 3, 459 | 2, 815 2, 838 2, 702 2, 652 | 2, 631 2, 619 
Other securities do 3, 984 | 4, 168 3, 961 3, 927 3, 984 3, 9F9 | 3, 931 | 4, 109 | 4, 109 | 4, 004 4, 104 | 4, 232 4, 233 
Loans, total do 17, 507 18, 001 18, 704 19, 246 19, 417 19, 566 19, 759 20,020 | 19,864 20,015 20, 277 20, 508 21, 212 
Commercial, industrial, and agricultural. do 9, 444 10, 180 10, 825 11, 234 11, 346 11, 599 11, 820 12, 271 | 12, 043 | 11, 792 11, 809 11, 967 12, 518 
To brokers and dealers in securities do 1, 503 1, 367 1, 299 1, 442 1,471 | 1, 235 1,191 874 833 | 1, 169 1, 266 1, 095 1, 166 
Other loans for purchasing or carrying securities | 
mil. of dol 1, 867 1, 616 1, 506 1, 389 1, 256 1, 139 1,112 | 1, 063 1,051 1, C09 986 1, 023 975 
Real estate loans ee do 2, 140 2, 241 2, 32 2, 400 2, 490 2, 563 2,631| 2,739] 2.831 2, 897 2,981 | 3,079 3,171 
a Loans to banks RESTA SES do 188 134 199 152 72 215 170 | 179 | 184 191 158 | 235 215 
Other loans aetincaeeeus do 2, 365 2, 463 2, 551 2, 629 2, 782 2,815 2, 835 2, 894 2, 922 2, 957 3, 077 3, 109 3, 167 
Money and interest rates: | 
Bank rates to customers: | | | 
} New York City ; .---percent 1. 83 | iain SS ee es as ERS Sa Fg ee Se 
7 other northern and eastern cities ; do | 2. 43 co |) eee See i 6 SNe eee 2 aes ee _ 
11 southern and western cities : do } 2. 75 |-- >, | ee SE oe | Ji ) eee | a cococinniinb iad 3 a See ae 
Discount rate (N. Y. F. R. Bank) do 1. 00 1.00 | 1. 00 | 1.00 1.00 | 1.00 | 1. 00 1.00 | 1. 00 1. 00 1. 00 i. 00 1.00 
Federal land bank loans” . do 4. 00 4.00 | 4.00 | 4.00 | 4. 00 4. 00 4. 00 4. 00 4. 00 4. 00 4. 00 4.00 4.00 
Federal intermediate credit bank loans do 1. 50 1. 50 | 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 63 1. 63 1. 63 1. 63 1.68 1.63 
Open market rates, New York City 
Acceptances, prime, bankers’, 90 days | | 
percent <on . 81 . 81 .81 | 81 . 81 . 81 . 81 . 81 .81 .81 -81 . 88 
Commercial! paper, prime, 4-6 months do 81 81 | 88 O4 1. 00 1.00 1.00 1. 00 1. 00 1. 00 1. 00 1.00 1.00 
Time loans, 90 days (N. Y. 8. E.)_.._-._.do 1. 50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 
a Call loans, renewal (N. Y.S. E.) do ’ 1, 38 1. 38 1. 38 1.38 1.38 1.38! 1.38 1.38 1. 38 1.38 1.38 1.38 1.38 
} 
-wane * Revised. * Preliminary. 4 For bond yields see p. 8-19. 
coe J § Rate as of October 1, 1947: Construction—Common labor, $1.221; skilled labor, $2.10. . 
tThe total and total short-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication 
nos of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 
oe o& Rates on all loans; see note on item in April 1946 Survey. 


tRevised series. Bank debits were revised in the September 1943 Survey to include additional banks: see p. 8-15 of that issue for revised figures for May-December 1942. The series for 
Weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue. 
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aioe reg eee stated, statistics through ete SE 1946 — es a 1947 : ‘be Unies 
an escriptive notes may be found | ae “er 2m- cem- | nue | ‘ebru- | Bis 
in the 1942 Supplement to the Survey | August ieee | — | Novem | yy — E nsady | March | April May | June | July August ~ 
—_ ee — - ——__—_——_ $$ en ae ee | ES 
FINANCE—C suttemed 
_ - ites. 
BANKING—Continued aie 
Money and interest rates—Continued. } PUBL 
Open market rates, New York City—Continued. Recon 
Average yield on U. 8. Govt. securities: sta 
SS ee ee percent 375 375 . 375 . 376 . 375 376 | 376 376 376 . 376 . 376 . 703 748 Bank 
3-5 year taxable issues} -...............-- do 1.19 1. 27 . 29 1. 28 1. 30 1. 26 | 26 24 1, 24 1. 27 | 1. 29 1.33 1.31 Othe 
Savings deposits, balance to credit of depositors: Rails 
New York State savings banks--..-..mil. of dol 8, 875 8, 919 8, 958 9, 013 9, 170 9, 232 9, 278 9, 340 9, 377 9, 427 9, 535 0306 bom Loan 
ee eee ee do-- 3, 188 3, 207 3, 235 3, 260 3, 284 3, 331 3, 355 3, 379 3, 382 3,387 | 3,303] + 3,405 | »3, 403° nat 
ati 
CONSUMER SHORT-TERM CREDIT* fake 
Total consumer short-term debt, end of month 
mil. of dol-- 8, 374 8, 643 9, 021 9, 540 10, 157 9, 982 9, 939 10, 255 10, 465 10,723 | * 10,992 | * 11,061 | » 11, 21% 
Instalment debt, total....................- _ 3, 165 3, 288 3, 458 3, 646 3, 976 4, 048 | 1, 156 4, 329 4, 537 4, 733 4,918 5,047 | » 5,195 Life In 
5 aa do__-- 1, 124 1,177 1, 261 1, 358 1, 558 1, 566 | 1, 608 1, 695 1, 813 1, 922 ° 2,035 | * 2,091 A aa 2, 166 “Asset 
Automobile dealers*__..............__. do__.. 394 425 466 505 544 581 631 691 753 810 7 880 | 922 | » 965 ~ Mc 
Department stores and mail-order houses* f 
| ae 221 235 257 284 337 337 | 338 358 386 409 23 7 429 | P 440 ( 
SS Ee ‘ee 308 311 322 337 366 352 | 349 354 366 382 395 | 398 | P 408 Re: 
Household appliance stores*_________- on 22 23 25 26 28 27 | 27 29 32 32 6 r 38 | P 4] Po! 
"2S do-_-_- 64 65 66 72 123 114 | 107 105 109 114 r119 | r 120 | »1R Bo 
EY es... 115 118 125 134 160 155 154 158 167 175 182 Is4 P 189 ( 
Cash loan debt, total*__.............____- as 2, 041 2, 111 2, 197 2, 288 2, 418 2, 482 2, 548 2, 634 2, 724 2, S11 * 2, 883 r 2, 956 » 3,029 
Commercial banks*___.............._-- do... 790 824 865 907 | 956 1, 991 | 1, 030 1, 079 1, 123 1, 167 1, 196 rl, 221 P 1, 251 I 
a do 158 164 171 176 185 186 | 190 197 204 213 224 233 | » 240 I 
in@estrial Danks*.__...._.............- do-_- 100 103 108 2 | 117 122 | 125 128 133 138 143 148 | 159 ( 
Industrial loan companies*___-__.....-- do._- 84 86 90 94 | 98 102 | 105 108 113 116 119 121 | » 125 Ca 
Small loan companies et 2S ar do__. 527 536 547 565 608 611 611 617 627 633 638 649 » 652 Otl 
Insured repair and modernization loans* | Prem 
mil. of dol. 280 295 312 328 | 344 360 | 377 394 412 431 ° 450 ’ 470 | P 495 An 
iain “do 102 103 104 106 | 110 110 | 110 111 112 113 13 114 | P1i4 Gri 
Charge account sale debt*____......._______do 2, 418 2, 495 2, 621 2, 859 | 3, 054 2, 764 | 2, 602 2, 768 2, 782 2, 835 2, 887 ’ 2, 786 » 2,761 Inc 
Single payment loans*.__...._.....______- do 1, 938 2, 000 2, O81 2, 164 | 2, 253 2, 295 | 2, 303 2, 279 2, 256 2,255 | °° 2,271 r 2,301 °2377 | On 
i... iS do 853 860 861 871 874 875 | 878 879 890 900 | ’ 916 r 927 | P 933 Life Ir 
Consumer installment loans made by principal Insur 
lending institutions: Val 
Commercial banks*..................- mil. of dol 164 156 176 172 191 187 180 214 213 212 | 211 217 e210 | C 
a aa do 30 31 34 33 39 33 | 33 38 39 42 | 43 44 » 42 I 
OS SORE do 20 20 21 22 26 22 21 24 | 24 24 | 26 | r 29 P25 C 
Industrial loan companies*_____._....._____ a6... 18 18 19 20 25 20 20 24 24 24 ° 23 | > 20 
Small loan companies-__................___- do__.- 108 96 105 122 166 98 90 121 116 115 117 123 P 113 
} 
FEDERAL GOVERNMENT FINANCE | f 
| 
Budget receipts and expenditures:t | 
Expenditures, total_.................. mil. of dol 2, 932 2, 75: 2, 965 2, 529 3, 662 3, 113 | 3, 914 3, 598 4, 000 3,851 | 5,540 |, 3,669 3, 060 
Interest on public debt__................_do 122 648 160 105 | 952 343 124 62t 141 y2 1, 306 245 | 103 
Veterans’ Administration. _._._..___- <a 524 516 521 515 | 580 576 | 561 566 595} 1, 012 | 601 564 5 
National defense and related activities___do 1, 509 1,100 1, 481 1, 436 1, 580 1,412 | 1, 457 1, 428 1,728 | 1, 327 | 1, 403 ‘979 O08 Institu 
All other expenditures___..._..._______- do 641 587 861 501 506 674 1, 804 872 | 1, 427 2, 035 | 1,080 | °1,881 | 1, 538 Payn 
a aT do-_.- 2,717 4, 481 2, 617 2, 639 4,113 860 | 4, 643 5, 724 | 2, 624 3, 204 | 5, 480 | 2, 469 | 2, 865 } “te 
OS EEO eee : e 2, 434 4,478 2, 544 2, 364 4, 107 3, 820 | 4,378 5, 701 | 2, 556 2, 865 5, 473 | 2, 397 | 2, 536 De 
SS SE > a eee do... 40 42 45 45 43 17 | st 39 | 4] 37 35 | 37 | 31 Ma 
ESET Ge do 1, 513 3, 550 1, 404 1, 444 2, 886 2, 664 | 3, 222 4,650 | 1, 597 1, 619 3, 270 | 1, 382 | 1, 668 Dis 
Social security taxes_______- ee 302 85 74 290 86 58 | 87 114 | 75 64 121 80 352 Am 
Miscellaneous internal revenue........__. do 679 656 752 669 722 693 | HOt 682 638 595 602 | 663 643 Div 
OS See eee do 183 147 341 192 377 398 | 333 239 274 589 1, 452 | 306 | 171 | Sur 
Debt, gross, end of month: | | i 
eS ee ae do 267,546 | 265,369 | 263,532 | 262,277 259,776 | 261,418 | 259,124 | 257,701 258, 343 | 258,286 | 259,448 | 260,007 
Interest-bearing, total__.............._._._.___do 266, 359 264, 217 262, 415 260, 92. 258, 378 258, 113 255, 800 254,427 | 254,975 | 255, 113 256, 32 257, 110 
a ma ** 242,916 | 240,364 | 238,400] 236, 671 233,601 | 233, 17 230,618 | 229,147 | 228,789 | 227,747 | 227,805 | 227,800 Foreign 
Special issues to trust accounts, etc____._do 23, 443 23, 854 24, 015 24,254 | 24,585 | 24,777 24,938 | 25,183 | 25,280] 26, 186 27,366 | 28, 516 29, 220 Arger 
Noninterest bearing. ._._....._.____- do 1, 187 1,151 1, 116 1,351 | 1, 500 1 ,399 3, 305 | 3, 324 | 3, 274 3, 368 3,173 | 3, 327 2, 987 Relgit 
Obligations guaranteed by U.S. Governmentt | Brazi 
mil. of dol. 370 391 378 362 331 262 181 | 175 171 171 83] 74 | 73 Cana 
U. 8. Savings bonds:* Colon 
Amount outstanding.____....._______. _.do 49, 493 49, 560 49, 638 | 49, 723 40, 864 50, 407 0, 772 50, 995 51, 163 51, 282 51, 407 51, 589 51, 609 Franc 
Sales, series E, F, and G____.__..__- do 590 44 519 | 153 576 | 952 712 617 572 155 | 182 559 460 India 
i a ET do-_. 478 482 489 | 418 | 504 | 18.3 398 | 149 455 421 133 457 444 | Mexic 
Government corporations and credit agencies: | | | Nethe 
Assets, except interagency, total__-___.mil. of dol deeded 29, 569 30, 409 | 2, 333 | oceeees Swede 
Loans receivable, total (less reserves) ___..do__. pints 5, 949 | 649 04 | |---=---00 Unite 
TO MONe.................- do ae ae 2, 860 ; 2, 884 | 056 | | |----nennes Gold an 
To aid home owners. -__..-.....--._-- ike: Bees ess 729 | : ' 685 | 663 | ee Gold: 
To aid railroads............--..-.....- OR Seb 171 bE 171 | 167 | SOS eiewes | Mor 
To aid other industries___..........__- do aes 182 won wiieue 192 | 204 | | eesee Net 
A ee eee ‘ | ae re 19 | 17 | — nani Gol 
To aid other financial institutions______do = ie : 295 238 | . Gol 
Sa Ve See | =e 2, 284 2, 855 | | Pro 
HE aR Rey, Sie es 598 | 590 | peak! |----20 Al 
Commodities, supplies, and materials___._.do____}.......--- a ) a a 1, 265 1, 003 | enon C; 
U. 8. Government securities__........_-- “Se Gees eo | Te tee 1, 873 | | 1, 985 | souk U 
TT SS See eee . nein 547 |... 3, 426 | -- Silver 
Land, structures, and equipment --__-___-_- SS Bae i a 16, 924 |..-- | 15, 456 | Exp 
ei lt eR ela Salada  calies kilvcoees .-| 3,152] 143 | woe Imp 
Liabilities, except interagency, total______. | SRE SES Ae | | ie ee ee 5, 101 | 4, 5 | a--ee Pric 
Bonds, notes, and debentures: Pro 
Guaranteed by the United States. ___- SS See ee 261 | 169 [peeesanoel ipesaneses Ci 
i aaa aaa ane Ra einer | ae sey 252 1, 250 | onal Ui 
. =. _ ee Se J 7 ae a | 3, 58S | 142 | ln encoses oneness 
Privately owned interests___.............-- JR ae + eee =f 408 | | 09 | . } ooo enneee . Re 
U. 8. Government interests...-...--.---.-- ee soe 7 eons 24, 810 27, 268 | -owpai sBee 
r Revised. » Preliminary. : ss i 
t This series has been substituted beginning December 1945 for the series formerly designated ‘“‘taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. @S8e 
“New series. See note marked ‘‘*”’ on p. S-16 of the September 1947 Survey with regard to revis sions in data for certain consun 1er credit series as published prior to the July 1947 issue and qPul 
note in the April 1946 Survey indicating earlier revisions; all revisions will be published later. See note in the February 1947 Survey for information on the series for U. 8. Savings Bond tRer 
and reference to the earliest data published. ; : ’ 8ee note 
t Revised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, heretofore show® | gupplen 
separately, and several changes have been made in the detail. Data for “‘national defense and related activities’ (formerly de signated “war and defense activities exclude beginning July 
1947 certain miscellaneous items included in earlier data (see note 5 on p.8-170f September 1947 Survey). Data for Veterans’ Administration include veterans’ pensions and benefits and trans: 
fers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classifie d as internal revenue. See notes it 
May 1946, October 1946 and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies and note in Novem: 
ber 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. Data for obligations guaranteed by U. S. have been revised to include matured obligations } 
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Unless cchevwine stated, Se 1946 , ; aes; |}. ati 1947 
1941 and « escriptive notes may be found | Sow. lt “RIS, By F " 
in the 1942 Supplement to the Survey August | Pane I | ong a | “—y | —_ | y | March April May June July August 
—_——— —— _ — —— | _ es 
T T * 
FINANCE—Continued 
pUBLIC FINANCE (FEDERAL)—Continued | 
Reconstruction Finance Corporation, loans out- | 
standing, end of month, totalt mil. of dol 1, 433 1, 327 | 1, 27% 1, 279 1, 287 1, 270 1, 268 1, 298 1, 290 1, 250 i Ame) Ret 
Banks and trust cos., incl. receivers do 208 206 203 203 201 188 186 182 179 177 pT CERES, a ki ae 
Other financial institutions do 51 | 50 49 49 50 54 60 68 80 97 40 ae Pee Se a 
Railroads, including receivers do 147 | 147 147 147 147 46 146 144 144 144 266-0. eas 
Loans to business enterprises, except to aid in | } | | 
national defense mil. of dol 158 160 | 158 165 168 172 174 78 183 186 dj Eas, SSeS 
National defense do 459 358 | 318 320 327 318 312 310 292 232 } ft ES IE: 
Other loans and authorizations do 410 406 397 396 395 391 390 415 412 413 441 | so nowousailinuaddeaan 
LIFE INSURANCE | 
Life Insurance Association of America: 
Assets, admitted, 36 companies, total. mil. of dol 37, 911 38, O79 38, 281 38, 459 38, 813 39, 032 39, 206 39, 450 39, 606 39, 776 40, 057 40, 287 40, 446 
Mortgage’ loans, total. _- ck 255 289 5, 317 », 265 5, 437 5, 480 5, 542 5, 601 5, 661 5, 750 5, 837 5, 953 6, 041 
Farm do 592 v2 593 | 592 593 592 595 593 605 615 624 632 639 
Other do 4, 663 2, 697 4,724 | 4,773 4, 844 4, 888 4, 947 5, 008 5, 056 5, 135 5, 213 5, 321 5, 402 
Real-estate holdings do 597 94 | 591 590 584 601 601 597 605 614 622 631 639 
Policy loans and premium notes do 1, 47 1,475 | 1, 474 1,472 1, 471 1,470 1, 469 1, 471 1, 473 1,477 1, 481 1, 485 1, 490 
Bonds and stocks held (book value), total do 29, 33 29, 504 29, 642 29, 678 30, 043 30, 177 30, 329 30, 102 30, 431 30, 579 30, 740 30, 936 30, 940 
Govt. (domestic and foreign), total do 19, 701 19, 754 19, 673 | 19, 558 | 19, 574 19, 542 19, 571 19, 274 19, 296 19, 274 19, 093 18, 986 18, 864 
U.S. Government do 18, 382 18, 425 18, 343 18, 231 | 18, 225 18, 192 18, 198 17, 880 17, 904 17, 888 17, 704 17, 603 17, 478 
Public utility do 4,400 | 4,454 | 4,493 4,502 4, 531 4, 551 4, 567 4, 568 4, 691 4, 751 4, 965 5,111 5, 169 
Railroad do 2,531 | 2, 522 | 2, 527 | 2, 517 2, 490 2, 498 2, 497 2, 496 2, 489 2,491 2, 522 2, 512 2, 500 
Other do 703 | 2,774] 2,949] 3,101] 3,448 3, 586 3, 694 3, 764 3, 955 4, 063 4, 160 4,327 4, 407 
Cash do 66 540 550 581 | 473 32 470 878 649 568 588 525 546 
Other admitted assets do 683 677 707 773 RNs 772 | 795 801 727 788 739 757 700 
Premium collections totalt thous. of dol..| 343,080 | 352,230 | 350,547 | 348,274 | 491,797] 414,523} 383,857] 411,308 | 351,978 | 381,212] 400,697] 385,075 | 354,410 
Annuities do 57, O44 38,807 | 50,716 ), 224 94, 380 73, 068 47,977 49, 826 41, 184 39, 255 46, 305 63, 021 41,310 
Group do 25, 233 23, OR5 25, 306 22, 572 32, 320 37,833 | 25,975 24, 554 30, 216 27, 162 24, 301 32, 100 27,147 
Industrial do 63, 834 71, 062 64, 910 1, 902 92,701 | 69,466 68, 491 74, 642 63, 629 65, 497 74, 416 65, 185 62, 122 
Ordinary do 216, 069 219,276 | 209, 61 224, 576 272, 396 | 234, 156 241, 414 262, 286 216, 949 249, 298 255, 675 224, 769 23, 831 
Life Insurance Agency Management Association: | | 
Insurance written (new paid-for-insurance) :t | 
Value, totel mil. of dol 1, 797 1,711 1, 797 | 1, 648 1, 963 1, 742 1, 718 1, 846 1, 796 1, 829 1, 830 1, 857 1, 616 
Group do 201 239 199 | 162 476 184 182 181 167 227 291 328 186 
Industrial lo 324 34 347 | 343 290 329 350 382 360 373 350 318 326 
Ordinary, total do 1, 273 | 1, 126 | 1, 251 | 1, 143 1, 197 1, 229 1, 187 1, 283 1, 269 1, 230 1, 189 1, 211 1, 104 
New England do 833 73 88 | 76 77 94 88 88 90 84 7$ 78 7 
Middle Atlantic do 302 | 259 | 311 | 284 27 326 301 314 313 302 285 294 257 
East North Central do 282 | 250 273 | 253 263 278 264 280 275 267 259 267 241 
West North Central 1 12¢ 113 118 | 109 | 121 117 114 124 125 120 119 120 110 
South Atlantic do 142 129 141 126 | 133 121 126 137 139 132 132 132 122 
East South Central 1 53 | 48 50 | 44 46 42 44 50 48 48 7 46 45 
Vest South Central do 108 | 95 | 96 | 89 | 96 88 88 103 100 97 96 102 93 
Mountain do 43 | 38 | 42 | 38 | 44 36 38 42 42 42 40 40 38 
Pacific i 133 | 121 132 | 124 142 126 125 146 138 139 13 132 125 
Institute of Life Insurance:* | i | 
Payments to policyholders and _ beneficiaric | 
total thous. of d 216, 264 | 210,898 | 235,77 213,743 | 258,173 | 266,447] 238, 744 | 266,482 | 250,576 | 245,999 | 251,165 | 247,203 218,389 
Death claim payments lo 1, 276 93, 979 111, 75 99, 258 108, 249 116, 105 107,841 | 120,772 112, 363 111, 679 108, 444 115, 958 101, 415 
Matured endow! lo 28, 974 28, 773 35, 899 31, 022 32, 312 39, 995 36, 123 38,298 | 38, 468 34,595 | 34,270 30, 997 28, 367 
Disability payments lo 8, 12% 7, 334 7, 996 | 6, 999 7, 888 8, 747 7, 393 7, 907 | 7, 583 7, 693 | 7, 753 8, 509 6, 358 
Annuity payments l 16, 950 16,964 | 17,721 16, 46¢ 15, 550 22, 581 17,911 | 17,213 18,482} 18,315 | 18,868 19, 098 17, 574 
Dividends d 604 | 38,415 | 36,232] 35,226 63, 581 50, 818 41,377 | 51,324; 41,898 | 41,269) 49, 237 40, 119 35, 218 
Surrender values, premium notes, ete do 25,340 | 25,433} 26,172 24, 772 30, 593 28,201 | 28,099] 30,968 31, 782 32, 448 32,593 | 32,522 29, 457 
| 
MONETARY STATISTICS | | | 
Foreign exchange rates | | 
Argentina dol. per paper peso 2977 . 2977 | . 2977 2977 . 2977 | . 2977 |} . 2977 | 77 2977 . 2977 . 2977 . 2977 . 2977 
Belgium ( per franc 0228 0228 . 0228 2280 0228 . 0228 | . 0228 | 0228 . 0228 . 0228 . 0228 . 0228 . 0228 
Brazil, free§ dol. per cruzeiro 0537 . 0541 | . 0541 | 4] . 0541 . 0544 . 0544 | 0544 . 0544 . 0544 . 0544 . 0544 . 0544 
Canada, free rates dol. per Canadian dol 9678 9625 . 9595 | 9518 . 9544 . 9508 | . 9569 | 42 - 9190 9195 . 9159 . 9165 . 9036 
Colombia dol. per peso 5701 | . 5701 | 5701 570 5714 | . 5714 | . 5704 . 5698 . 5698 . 5698 . 5698 . 5698 
France dol. per franc S84 | . 0084 | . 0084 | 0084 . 0084 . 0084 | . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 
India dol. per rupe¢ S018 | 3017 . 3016 3015 . 3015 | . 3016 | . 3015 . 3016 . 3016 . 3016 . 3016 . 3017 
Mexico dol. per peso 2060 . 2058 . 2057 2058 . 2058 | . 2058 | . 2057 . 2058 . 2058 . 2058 . 2058 . 2058 
Netherlands dol. per guilder 3779 3779 .3779 3779 . 3779 | . 3779 | . 3779 . 3776 377 . 3775 . 3776 . 3775 
Sweden dol. per krona 782 2782 . 2782 | 2782 . 2782 | . 2782 | . 2782 . 2782 . 2782 . 2783 . 278; . 2783 
United Kingdom, free rate dol. per £ 4.0336} 4.0332 4.0320 4. 0309 4.0294 | 4.0293 4.0274 4. 0274 4. 0274 4. 0272 4. 0271 4.0273 
Gold and silver 
Gold: | | 
Monetary stock, U.S mil. of dol 2), 280 | 20, 305 20, 402 20,470} 20,529] 20,748] 20,330 20, 463 20, 77 20, 933 21, 266 21, 537 21, 766 
Net release from earmark® thous. of dol 0, 123 12, 306 115, 690 127, 485 82, 830 196, O80 | —684, 474 203,540 | 271,990 13, 057 118, 958 26, 745 42, 317 
Gold exports] do . Sit 31, 846 806 733 115,915 | 102, 593 49, 215 17, 691 17, 458 3, 028 2, 685 3, 639 5,118 
Gold imports$ do 26, 027 24, 217 24, 989 78, 636 54,722] 85,774 | 69,577 | 171,325 61,508 | 132,762 | 202,917 | 222,839] 116,776 
Production, rex rted monthly, total@ do 60, 795 7, 221 59, 464 55, 424 56, 977 | r 58,127 | * 41,044 r 51, 824 r 55, 412 bE Ete eer tee ai i 
Africa do 38, 949 | 37, 802 39, 286 37, 170 37,589 | 37,330 | 22, 217 32, 094 35, 251 | RR: eke, SR 
Canada®@ do 8, 092 | 8, 047 8, 429 8, 092 7, 961 } *8, 195 * 7, 806 * 9, 235 © 8,921 tg MRE Sep. SME 
United States@ do 8, 310 6, 798 5, 930 4, 900 6, 255 | 7,612 5, 483 5, 500 6, 246 7, 220 6, 117 a) ARISES 
Silver: | | 
Exports] thous. of dol 273 | 1, 147 166 | 858 6, 579 | 2, 945 12, 700 3, 523 1, 865 1, 387 1, 685 1, 636 630 
Imports] do 8, 283 5,557 | 4, 385 11, 59 7, 861 | 13, 295 4, 589 5, 332 7, 220 4, 488 4, 408 3, 410 4, 659 
Price at New York dol. per fine oz__} 901 | . 901 | . 901 . 901 . 867 . 765 . 723 . 773 757 . 725 668 . 636 - 657 
Production: 
Canada thous. of fine oz__| 1, 186 953 929 842 1,013 767 | 893 1,044 854 930 hee RS SEED 
IES Eee do 583 | 2, 993 2, 940 2, 561 2, 928 | 2, 464 | 3, 713 3, 250 2, 730 3, 896 2, 746 & §( as 


* Revised. 











{See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944. 


poee note in September 1947 Survey regarding official rate. 
Or increase in earmarked gold (—). 


@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. 
§Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 


tRevised series. 











All series for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Survey 


See note in that issue); data for 1940-44 for these series will be shown later; data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1942, 


Supplement and subsequent monthly issues. 


See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance Corporation. 
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be — se stated, pemeet, Ghemaeh 1946 ae a ee es __ 1947 = pace Unle: 
an escriptive notes may ‘ound ¢ cain. arte = a 194 
in the 1942 Supplement to the Survey August S.A — en — my yg | March April May June July August | in| 
a al 
FIN ANCE—Continued 
wth sibs — 
MONETARY STATISTICS—Continued | | | — 
| 
Money supply: } 
Currency in circulation_--............mil. of dol 28, 448 28, 507 28,600 | 28, 861 28,952 | 28, 262 28, 304 28, 230 28,114 28, 261 28, 297 28,149 | » 2g 
Deposits adjusted, all banks, and currency out- #81) State 
side banks, total*_______ ..-mil. of dol 170,600 | 170,200 | 170,000 | 169,500 | 167,107 | » 165,900 | » 165, 400 | » 165, 100 | » 165, 200 | » 164, 900 | » 165, 100 | » 166, 900 | » 166, 80) Per: 
Deposits, adjusted, total, including U. 8. de- Ten 
do mil. of dal 144, 000 143, 700 143,500 | 142,800 140, 377 | » 139, 800 | » 139, 200 | » 139, 100 | » 139, 200 | » 138, 900 | » 139, 100 | » 140, 900 | » 149, 700 
Demand deposits, adjusted, excl. U. S.*_do 80, 600 81, 400 82,400 | 8&3, 000 83,314 | 282,500 | »80,600 | »80,400 | » 81,300 | » 81,500 | » 82,500] » 83, 200 » 83 4gp 
Time deposits, incl. postal savings*__..do___-_ | . lar 
52, 700 53, 000 53, 200 53, 400 53, 960 | » 54,200 | » 54,700 | » 54,900 | » 55,100 | » 55,300 | » 55,600 | » 55,600 | » 55, gy vWh 
Turnover of demand deposits, except interbank and } ' 
U. 8. Government, annual rate:* | Cor: 
New York City_-_-..-.- ratio of debits to deposits 21.6 23.7 | 21.9 23.8 28.7 23. 8 24.0 | 24.9 21.5 | 22.7 25.6 22.9 20.6 | 
Cir eee coiies......... 2... ..do 15.6 16.7 | 16.3 | 17.8 19.2 17.4 18.1 18.6 17.0 | 17.3 17.9 | 17.2 16.4 
PROFITS AND DIVIDENDS (QUARTERLY) | Bro 
Industrial corporations (Federal Reserve): | 
Net profits, total (629 cos.) o__......mil. of dol ee 698 = 853 | 873 8&8 Custo 
Iron and steel (47 cos.) .....-..-.-- ok “iS Saskia: 96 | 97 | 126 99 re Cash 
Machinery (69 cos.)......................do as 32 | 61 | | 69 | 82 | Name Mone 
Automobiles (15 cos.)___._..- case cai 42 | 102 | 99 110 | . Custo 
Other transportation equip. (68 cos.) - do ee 138 | 1 44 | 1 47 1 57 ~—— 
Nonferrous metals and prod. (77 cos.)....do_.__|_..-.----- 41 | | 50 | 47 ‘ 46 _ ane 
Other durable goods (75 cos.) ...do i Rs | 57 | 50 | 57 ~coressen] = Euless 
Foods, beverages and tobacco (49 cos.)__.do a ee 93 | | 124 | 98 69 ae Ave 
Oil producing and refining (45 cos.) -- --- do ee eee 77 | | 85 90 111 D 
Industrial chemicals (30 cos.)___..--...-- SS aes a 77 | 89 87 | ; Fc 
Other nondurable goods (80 cos.)__.......do____|_._..-._-- 77 | : 91 | | 96 91 ; 
Miscellaneous services (74 cos.)_....-..--- RSS Re __ ) 66 | | 63 79 - 
Profits and dividends (152 cos.):* | D 
NE Meee. SE Cae EE 4 oer 415 425 438 
Dividends: ae 
, __ ne Cee — 21 } 20 | 20 | = 
a See * veeien 149 209 177 TE RS fee 
Electric utilities, net income (Fed. Res.)*_...do____|_._..-...- 142 156 191 | 166 os 
Railways and Telephone cos. (see pp. S-22 and ve eee . 
8-23). {| =D 
SECURITIES ISSUED | | US 
| | 
Commercial and Financial Chronicle: Sales ( 
Securities issued, by type of security, total (new Tots 
capital and refunding) t_--_- mil. of dol. 57 442 562 761 1,012 62 438 855 RS4 700 1,033 | 21,044 533 
New capital, totalf__........-- .-do 420 242 363 659 788 188 259 635 783 349 744 2.870 3494 0 
Domestic, totalf............-.- do 419 242 363 659 788 487 249 614 773 329 744 | 619 317 : 
ee do 354 170 267 #) 669 252 s 10 76 211 517 | 483 12 
Federal agencies. _.......-.-.--- do 0 | 0 7 0 0 1 { 12 0 1 15 | 12 j | 
Municipal, State, etc__....-_--- do 64 | 71 49 | 69 | 119 21 OF 293 397 | 103 212 124 185 
Ot Dearth ere __.do 1 | 0 0} 0 | 0 1 ) 21 10 | 20 0 1 o 
ee tapes, ee do 151 200 199 | 102 | 22 135 | 179 220 101 | 2 290 175 19] 
Domestic, totalf_.........-.-.-..- do___.| 126 | 200 | 199 | 102 190 135 | 56 191 96 | 352 | 252 170 19) 
0S eae do | 93 | 145 65 | 86 105 103 | l 140 73 317 | 211 118 Mu 
Federal agencies. --_.....-.- do 33 38 | 133 | 13 | 34 22 24 50 20 | 33 | 38 4() va) 
Municipal, State, etc____- a | 1 | 17 1 | 2 ) 11 | l 2 3 | 1 | 2 l 3 ee, 
Foreign _____- .---do 25 | 1 0 | 0 { ( 23 29 5 | 0 | 38 5 i ~~ 
Securities and Exchange Commission:t Fo 
Estimated gross proceeds, total____- — = 1, 360 | 1, 088 1, 276 1, 320 1, 957 1,717 1, 406 1, 68¢ 1,611 1, 225 2, 041 A777 biacoee Mar 
By types of security: . ms 
Bonds, notes, and debentures, total____ do 1,178 1,016 1, 208 | 1, 148 1,799 1, 645 1, 289 1,618 1,454 1, 088 1, 900 1, 500 |... ee j Fo 
“eee ae ee do 345 195 315 457 660 249 149 282 202 309 a) 413 |... Yi ids 
Preferred stock___.-.-- + eee ..do 34 | 55 24 125 138 lf 19 9 75 112 112 110 | selas 
7 Zs do... 148 | 17 43 47 1) f I 82 | Pat 0 79 | Dor 
By types of issuers: | | B} 
ILA LEAT do 497 | 267 383 629 818 22 265 150 149 446 r 7238 601 ‘ 
|” ka ee 399 134 214 540 232 233 r 122 4 | 534 170 145 246 | ; 
ET PRD do 41 113 126 63 487 { 68 536 OF 229 642 311 
Rail_____- do 3 20 40 19 17 s 12 17 7 29 oS | 
Other (real estate and financial) do 54 1 3 5 52 1! 6 ) 4 10 22 14 | By 
Non-corporate, total@------- do 863 821 89 691 l ) 1, 30¢ 1,141 1, 236 1, 162 779 1, 304 $1,177 |_..ceee 
U. 8. Government --_- n= =O 778 742 703 | 619 | 936 1,170 921 891 746 653 1,051 700 |.<<usue ] 
Federal agency not guaranteed do 0 0 140 0 0 0 0 0 0 0 ae D 
State and municipal. ________- do_.__| 65 77 | 50 71 17 22 7 344 100) | 106 214 196 | __ a Bo 
Foreign _- eel eeliiatiatinsss atenaanialie Mare 20 0 0 | 0} 33 0 122 0] 15 | 20 | 37 eee _ 
New corporate security issues: | U. tu 
Estimated net proceeds, total. silat cestode ess 518 261 377 617 807 316 260 442 | 141 437 727 | 588 ie “6 
Proposed uses of proceeds: | 
New money, total____._.--...-.---- —_ 344 | 138 | 202 | 511 62 18 x 285 254 180 498 | Oe ee Divid 
Plant and equipment. -_--------- do__. 126 101 160 329 557 138 10s 153 101 109 426 970 5 ee Cast 
Working capital___.............- Ee "| 219 37 | 43 | 183 66 $5 101 132 | 153 71 72 64 Ie ~ 
Retirement of debt and stock ____- do 164 117 170 | 86 173 131 49 152 183 251 222 yy eee os 
a ae el 8 94 38 36 74 | 97 8] 18 110 80) 198 164 1 | oe To 
Ge do | 50 18 | 22 | 6 | 59 11 ] 31 | gS 19 15 | 17 | ad Nt 
SO” ee ..do 21 | 60 | 12 6 | 17 te 1 11 | 5} 34 43 | 91. ae I U 
SS SSS eee do 10 | 6 | 5 19 12 2 5 | 3 | 7 6 ee i 
Proposed uses by major groups: | | | . 
Industrial, total net proceeds_._...._...do 422 130 210 530 226 229 119 90 | 328 | 1 141 239 | I 
New money a | 326 | 108 | 71 470 14 136 | 94 2 204 129 96 | 175 | I 
Retirement of debt and stock. _..__. do 91 | 16 | 13 53 70 92 22 4 | 122 l 41 | 6 | | 
Public utility, total net proceeds__.._..do_-__| 41 | 111 | 124 61 483 43 | 67 332 93 22 536 B07 |. ance I 
New money.. ...do | 6 | 13 | 108 18 411 14 47 223 | 30 1 353 | 64 | Cast 
Retirement of debt and stock___- do | 34 98 | 17 | 33 | 72 29 20) 108 61 192 181 | 72 owtia To 
Railroad, total net proceeds- ee | 3 | 19 | 40 18 | 47 | 33 s 12 17 37 28 | 28 , 
New money._.- gite 3 | 16 | 21 18 35 | 28 | 7 9 | 17 15 28 | 22 , 
Retirement of debt and stock do 0 3 19 0 12 | 2 9 0} 22 | 0 0 Re 
Real estate and financial, total net proceeds / j 
mil. of dol_-| . &B 1 | 3 8 52 | 11 66 | 9 3) 10 | 21 41 oe 1 
New money do | 9 1 | 5 | 32 5 6 | 1 | 3 | 5 | 21 | ae I 
Retirement of debt and stock. __._- ee 39 0 | 0 0 | 20 | 5 6 | 8 | 0 | 5 | 0 | iy ae ( 
* Revised. »” Preliminary. '! Partly estimated. ? Includes $250,000,000 bonds of International Bank I 
o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial ones. Roe e note in the April 1946 Survey for revisions in the data for 1944. rR 
@Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank. a] 
*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21 of the A pri | 1942 Survey; 1941-44 revisions are available upon request. See note on p. S-17 of Se = 
tember 1944 Survey for description of series on net income of electric utilities and ‘data be ginning third quarter of 1! 43. For a brief desc ription of the series on bank deposits ¢ and currendy out - 
side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month, Dat tR 


tRevised series. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time ia 


‘ 
beginning 1939 for turn-over rate of bank deposits and a desc ription of the data will be published later me Revise 
notes in the Survey, and revisions in the 1945 data as shown in the September 1946 and earlier issues; all revisions will be published later. 

' 
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Unless nous stated, seattetins ameuts | oe Ny E 1946 ae 1947 
——__ 1941 and « escriptive notes may be found | "yen ae REN : ¥ ‘ 3 7 
August ; in the 1942 Supplement to the Survey August | Ph —_ “~~ nen oo rg March April May June July August 
a, is 
ne FINANCE—Continued 
EE 
SECURITIES ISSUED—Continued 
» 28,481 state and municipal issues (Bond Buyer): 
Permanent (long term)----.......-- thous. of dol 67, 526 89, 389 53, 290 78,194 | 175,449 | 228,929 | 100,184 | 353,502 | 405,776 | 109,692 | "214,749 | +144, 801 | 189, 586 
» 166, 80) Temporary (short term)-..................- do 3,482 | 131,893 62, 729 47, 388 10, 685 77, 979 81,067 | 146,137 71, 803 29,927 | °49,717 | + 136, 364 30, 575 
» 140, 709 COMMODITY MARKETS 
P 83, 409 
Volume of trading in grain futures: ; 
» 55, 809 ipa RS eee mil. of bu_- 17 26 58 76 106 139 388 510 314 328 358 601 503 
SEEN oss alka element ee 40 61 208 183 190 172 194 360 283 369 531 509 482 
20.6 | SECURITY MARKETS 
16.4 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts){ 
Customers’ debit balances (net) -__- mil. of dol. _| 723 631 583 571 537 533 573 576 553 530 552 564 550 
-+---e...,./ Oash on hand and in banks. .--.--- do | : : | en Pee eee OS ae) ae SE SS 
------.... Money borrowed ; do__..] 377 305 253 238 217 210 217 216 205 201 222 251 241 
Customers’ free credit balances. do. ...| 647 729 720 723 693 687 681 677 665 652 650 677 656 
Bonds 
ces: 
i price of all listed bonds (N. Y. 8. E.) 
dollars 163.10 | 102.15} 102.46} 102.00] 102.64] 102.89] 102.86] 102.95} 12.63] 102.49} 102.25] 49233] 102.62 
Domestic do 103.49 | 102.56] 102.88] 102.41 103.07 | 103.30] 103.27] 103.36} 103.06] 1¢2.92| 102.70] 49277] 103.09 
Foreign do 80. 15 77. 95 77.19 76. 89 76. 18 77.12 77. 20 77. 00 76. 42 75. 32 74, 02 74. 16 73. 28 
Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
High grade (15 bonds) dol. per $100 bond __| 123.8 122.8 121.8 121.6 121. 5 122.6 122.7 122. 4 122.8 122.9 122.8 122. 5 122.3 
Medium and lower grade | 
Composite (50 bonds) do....| 119.1 117.4 115.8 115.9 115.9 116.3 116.8 116.6 116.5 115.0 114.3 115.7 116.1 
wan eeene Industrials (10 bonds) do 124. 0 123.3 122, 2 | 122. 5 123.0 123.5 123.7 123.7 123.5 123. 2 122. 6 122.8 123.9 
oueeas Public utilities (20 bonds) do....| 115.4 114.7 112.9 112.6 111.9 111, 2 112.4} *112.5 112.7 112.5 113.0 113.8 113.9 
wsbieed Railroads (20 bonds) do 117.7 114.3 112.3 112.7 112.9 114.3 114.3 113.6 113.2 109. 2 107.3 110.5 110.4 
Defaulted (15 bonds) -. do 78.8 65. 4 62.7 63.6 67.7 68. 3 69.3 66. 1 64.0 61.9 63. 4 69.6 69. 6 
Domestic municipals (15 bonds)t do 140.0 137.8 136. 0 136. 8 133. 4 134. 4 133.1 132. 5 133. 2 133. 9 134.4 134.7 134.3 
U. 8. Treasury bonds (taxable) t do 104. 1 103. 3 103. 6 103. 7 103. 9 104. 3 104. 4 104. 6 104. 6 104. 5 104.1 103.8 103.9 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
ee eee eee thous. of dol 72, 691 104, 881 85, 870 66, 551 121, 416 100, 265 73, 249 67, 522 68, 974 71, 024 67, 490 Cy Re 
53 | Face value§__..._...- “ee nee “ee 94,121 | 167,352} 131,885 97,458 | 161,049 | 136,235 | 100,247] 89,587 94,673 | 98,349} 88,531 | 109,385 |---------- 
342 On New York Stock Exchange: 
317 Market value§-........-. _ = 69,346 | 99,647 81, 197 62,101 | 116, 541 95, 470 68, 979 63, 187 64, 393 63, 880 58, 248 <  ) 
12 Face value§.........- do 90, 244 | 160, 265 125,782 | 91,836 154, 937 130, 028 95, 349 81, 491 88, 961 90, 458 78, 115 | Se 
8 Exclusive of stopped sales (N. Y. 8S. E.), face | 
185 value, total 9 thous. of dol 78,010 | 149, 259 112, 738 95, 127 127, 553 125, 491 79, 987 75, 582 81, 601 82, 526 70, 077 96, 661 60, 490 
% U. 8. Government do 279 | 168 392 225 265 126 98 35 828 140 386 1, 152 14 
19! Other than U.S. Government, total do 77,731 | 148, 791 112, 346 94,902 | 127,288 | 125,365 79, 889 75, 547 80, 773 82, 386 69,691 | 195,509 | 160,476 
191 Domestic do 72,441 | 142, 298 106, 488 89, 201 120, 544 118, 519 74, 530 68, 860 74, 885 75, 863 63, 590 76, 937 52, 588 
Mi Foreign ; do....| 5,290 6, 493 5, 858 5, 701 6, 744 6, 846 5, 359 6, 687 5, 888 6, 523 6, 101 5, 101 5, 216 
1" Value, issues listed on N. Y. 8. E.: 
3 Face value, all issues _....-.--mil. of dol__| 136,714 | 136,838 | 136, 880 136, 787 137, 165 137,006 | 137,106 136, 937 137, 219 137, 019 137,058 | 2137, 563 137, 628 
Domestic lo 134,441 | 134,569 | 134,644 134,584 | 134,995 134,859 | 134, 956 134, 806 135, 044 134, 856 134, 932 135, 175 135, 210 
Foreign do 2, 273 | 2, 269 | 2, 236 | 2, 203 | 2, 170 2, 148 | 2, 150 2, 132 2, 174 2, 163 2, 126 2,138 | 2, 168 
commen Market value, all issues ‘ do 140,958 | 139,784 | 140, 245 39,521 | 140,793 140, 966 141, 033 140, 97: 140, 833 140, 426 140, 148 | 2 140, 763 | } 141, 236 
j Domestic 7 do 139,137 | 138,015 | 138, 520 137, 827 139, 139 139, 310 139, 37% 139, 336 139, 172 138, 797 138, 574 138, 923 | 139,394 
once Foreign Bon do | 1, 822 1, 769 | 1, 726 1, 694 | 1, 653 1, 656 1, 660 1, 641 1, 662 1, 629 1, 574 1, 585 1, 589 
onece Yields: 
- nase Domestic corporate (Moody’s)_....- percent _| 2. 73 2. 79 2. 82 2. 82 2. 83 2.79 2. 78 2.79 2.7 2.79 2.81 2. 80 2.80 
By ratings } 
hes ahr oe danke do | 2. 51 2. 58 2. 60 2. 59 2. 61 2. 57 2. 55 2. 55 2. 53 2. 53 2. 55 2. 55 2. 56 
As Saeed do 2. 62 2. 68 2.70 2. 69 2. 69 2.65 2. 64 2. 64 2. 63 2. 63 2.64 2. 64 2. 64 
--- A ; do 2.74 2. 80 2. 84 2.84 2. 83 2. 79 2.79 2. 80 2.81 2. 82 2. 83 2.82 2.81 
nid ' Raa as do 3.03 3. 10 3.15 3.17 3.17 3.13 3. 12 3.15 3. 16 3.17 3. 21 3.18 3.17 
sy groups 
Industrials do 2. 58 2. 64 2. 65 2. 66 2. 66 2. 63 2.61 2.61 2. 60 2. 60 2. 60 2. 62 2. 63 
~soeewe Public utilities do 2. 70 2.75 2. 76 2.77 2.77 2.73 2. 72 2.73 2.71 2.71 2. 72 2.72 2.72 
soneeee Railroads do 2. 89 2. 98 3. 05 3. 05 3. 04 3. 00 3. 00 3. 02 3. 03 3.05 3. 10 3.06 3.03 
tai te Domestic municipals 
ee Bond Buyer (20 cities) do 1. 58 1.73 1. 66 1. 78 1.85 1.81 1.97 1. 90 1.89 1.83 1.81 1.81 1.83 
seeaneee Standard and Poor’s Corp. (15 bonds) __..do 1, 65 1.75 1. 84 1. 80 1. 97 1. 92 1. 99 2. 02 1. 98 1. 95 1, 92 1.91 1.93 
U. 8. Treasury bonds, taxablet do.__.| 2. 23 2. 28 2. 26 2. 25 2. 24 2. 21 2. 21 2.19 2.19 2.19 2. 22 2. 25 2,24 
Stocks | 
a Dividends: | 
— Cash dividend payments and rates, 600 cos., | 
Moody’s | 
Total annual payments at current rates | 
mil. of dol 1, 958 1, 955 2, 002 2, C66 2, 111 2, 129 2, 196 2, 196 2, 224 2, 310 2, 310 2, 329 2, 348 
nox! Number of shares, adjusted millions 941. 47 941. 47 954. 65 954. 65 954. 65 954. 65 954, 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
; Dividend rate per share (weighted average) 
dollars 2. 08 2. 08 2.10 2. 16 2. 21 2. 23 2. 30 2. 30 2. 33 2. 42 2. 42 2. 44 2. 46 
Banks (21 cos.) Ps do | 3. 21 3. 21 3. 20 3. 20 3. 26 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 3. 21 
Industrials (492 cos.) do 2. 03 2. 03 2. 05 2.12 2.19 2. 22 2. 32 2. 35 2. 40 2. 50 2. 51 2. 52 2. 55 
Insurance (2! cos.) te do 2. 58 2. 58 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 
Public utilities (3C cos.) do 1. 82 1. 82 1.88 1. 90 1. 90 1. 92 1. 95 1. 95 1. 96 1. 96 1. 98 1.99 1.99 
Railroads (36 cos.) do 2.71 2. 65 2. 59 2. 76 2.77 2.75 2. 75 2. 66 2. 66 2. 66 2. 66 2. 67 2. 68 
Cash dividend payments publicly reported:* 
Total dividend payments . mil. of dol__| 166. 3 455. 1 342.1 160. 5 963. 1 434. 5 190. 5 492. 5 388. 9 159. 2 609. 4 444.9 179. 4 
Manufacturing do 78.7 276.9 146.5 86. 8 561.1 160. 9 89. 1 308. 5 162.7 85.9 339. 7 191.7 96.4 
Mining... a do .9 23.9 4.1 4.2 74.1 2.9 1.2 25. 4 5.9 1.3 68. 4 12.4 1.5 
a Trade : do____| 5.6 40.9 | 23.0 9.9 90. 2 5C. 0 9.6 45.3 35.1 9.6 39. 5 29. 4 9.3 
Finance____...- do | 28. 9 31.8 51.9 24.0 98. 1 92. 4 29. 5 25. 8 55.9 18.2 48.8 90. 6 31.7 
ae Railroads do 5.3 17.3 12.4 2.0 44.4 19.4 8.0 22. 7 21.6 5.4 34. 2 11.2 5.9 
ae rt Heat, light, and power do } 40. 5 34.8 45.1 31. 2 46.1 48. 2 51.0 36. 3 47.5 35.9 51.2 46. 2 31.0 
ge Communications do - 12.6 7.5 3 14.3 50.1 - 9.9 49.6 3 9.4 50.0 3 
Miscellaneous do 6.2 | 16.9 | 11.6 | 234 34.8 10.6 1.8 18. 6 10.6 2.6 18. 2 13.4 3.3 
* Revised. {Data continue series in the 1942 Supplement. | Includes sales of bonds of International Banks as follows: July, $13,471,000; August, $2,672,000. 
of Ser ? Includes bonds of International Bank as follows: Face value—July and August $250,000,000; market value—July, $255,000,000; August, $253,000,000. 
icy oul §Since March 18, 1944, United States Government bonds have not been included. qSee note in September 1947 Survey for source of data. 
Dati | *New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. ; : : 
} tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 
ime in Revised figures through 1943 for prices and yields of U. 8. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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FINANC E—Continued 
j pcmmeniaees 2s eeeepemaiemen atte es —_ 
SECURITY MARKETS—Continued | | | , 
Stocks—Continued | Total ¢ 
Dividends—Continued | * - 
Dividend yields: } Lat 
Common stocks (200), Moody’s.-___._- percent 3.9 | 4.4 4.4 | 4.6 | 4.5 | 4.5 | 4.7 | 4.8 5.1 5.3 5 4.9 51) 5" 
cenneey o ........do 3.8 | 4.0 3.9 | 4.0 | 3.9 | 4.2 4.2 14 16 16 16 14 ve | RB 
Industrials (125 stocks)__..........._...do 3.8 | 4.1 4.3 | 4.4 | 1.4 4.4} 4.6 1.7 5. 0 53 5.0 18 rt C 
Insurance (10 stocks)_._........___- do 3.2 3.6 3.5 | 3.6 | 3 3.3 | 3.3 3.4 3.6 37 3.5 35 2% C 
Public utilities (25 stocks) _- eave 4.2 4.6 4.7 4.8 | 1.6 1.6 | 4.7 1.9 1.9 5. ( 5.1 5.1 nh Cc 
Railroads (25 stocks)_.........__-. do 5.6 | 6. 5 6.3 | 6.9 6.6 6.6 6.8 6.8 7.3 7 7 6.7 7) N 
Preferred stocks, high-grade (15 stocks), Stand- ” Vv 
~ ard and Poor’s Corporation. ____--- percent 3. 44 3. 57 3. 65 3.70 | 3. 76 3.74 3.71 3.72 3. 75 3. 76 3.76 | 3.72 | 3.71 Othe! 
Tices: | | 
Average price of all listed shares (N. Y. S. E.) } te 
Dec. 31, 1924= 100 89. 6 80. 2 79. 3 78. 5 81. ¢ 82.4 81.1 79. 4 75.7 74.4 7:3 80. 3 72 Chi 
Dow-Jones & Co. (65 stocks) -_....- dol. pershare..| 73.81 62. 66 61. 10 61.77 63. 9 63.78 65. 83 63. 64 61.04 | 59. 49 61. 2¢ 65. 32 64% | Eg. 
Industrials (30 stocks) ____................do 199. 44 72.72 169.48 | 168.94 174. 38 176. 10 181. 54 176. 66 171.28 | 168.67] 173. 7¢ 183.51 | 180,08 Ind 
Public utilities (15 stocks) ____..._..--- pee... 40. 93 35. 05 34. 58 | 35. 23 | 51. 18 36 37.17 | 36, 02 34. 52 3. 39 gs 35.61 | 35, = | Jap 
Railroads (20 stocks) _-........._.- ——— 61. 45 49. 59 47. 28 | 49, 24 | 36. 77 49. 56 74 | 19.15 15. 88 43. 60 44. 86 | 19.38] 50.43 Net 
Standard and Poor’s Corporation: } Phi 
Industrials, utilities, and railroads: Un 
Combined index (402 stocks) - - .1935-39= 100__| 146. 4 125. 4 122.3 120. 6 12 125. 2 8. 7 123. 7 119.3 115. 2 119.1 126.0 | 124.5) Export: 
Industrials (354 stocks)___._____- do } 150. 4 128.8 125.9 | 123.8 128. 9 128. 5 132. ¢ 127.7 | 123.1 | 119.0 124.1 | 131.7 | 130.2 “By ec 
Capital goods (116 stocks) ___--- do 135. 2 114.6 112.4 | 111.5 | 117.9 | 117. ¢ 21.6 | 117.1 113.0 | 108. 0 111.9 118.9 | 117. Cre 
Consumer’s > (191 stocks) do | 159.3 136. 9 132.3 | 130. 0 133 3.8 71 133 126. 7 | l 21 { 126.4 } 134.6 | 132.4 Cre 
Public utilities (28 stocks) _- do 125. 3 109. 7 107. 2 105. 5 } 109. 8 110.7 11.4 107.3 104. 6 | 102. 0 100. 8 | 102. 2 101.4 Ma 
eR: Gap eeeen..........~«. 10 147.1 119.0 110. 2 113.3 118.8 114.7 8.8 109. 9 | 102. 2 95. 1 97.6 | 108, 2 105.9 Sen 
Banks, N. Y. C. (19 stocks) ______-..- io 118.7 107.5 105. 0 108. 5 | 108. 7 2 9 101. 2 | 94.7 95.0 | 94.7 | 7.3 98 Fin 
Fire and sd ne eine a (18 stocks) -_- io 133. 9 119.4 113. 8 115.8 | 117 2 25. 8 122. 4 | 118.8 114.0 | 117.0 | 120.5 ll6.1f By pi 
Sales (Securities and Exchange Commission): | "Agr 
Total on all registered exchanges: | C 
LS Se eee mil. of dol__} 1, 164 1, 903 1, 297 1,118 | 1, 273 1,1 1, 144 128 S S84 | S04 1,051 | F 
| ES SES thousands 45, 915 81, 805 54, 552 51,669 | 56, 527 17,312 53, 518 37, 227 45, 11¢ 40, 181 349 45, 53¢ G 
On New York Stock Exchange: | } Pp 
1 eee mil. of dol 982 1,617 1, 103 951 | 1, 074 /18 O44 770 8 2¢ 739 | 668 890 } Nor 
SS thousands 32, 196 60, 438 38, 919 36, 955 | 39, 72 2, 628 { } 25, 302 $2, 338 27,854 | 23,643 | 32, 951 bail A 
Exclusive of odd lot and stopped sales (N ¥ ; ( 
anne SA: SR, thousand 20, 807 43, 450 30, 384 23, 819 29, 834 2 7 23, 758 19, 337 20, 62 20, 616 17, 483 20, 50 14, 188 ( 
Shares listed, N. Y. 8. E.: I 
Market value, all listed shares_____._- mil. of dol 74, 350 66, 864 66, 115 65, 741 68, 595 69, 627 68, 839 67, 608 64, 52 63,646 | 66, 548 69,365 | 68, 184 N 
Number of shares listed ____.........._- millions 1, 738 1, 750 1, 756 1, 764 1,771 1,779 1, 786 1, 792 | 1, 794 1,814 | 1, 829 1, 847 | 1, 802 } 
i 
. ee . 
FOREIGN TRADE r 
| | | By 9 
INDEXES j | | "Afr 
| | As 
Exports of U. 8. merchandise: | ) Eu 
a 1923-25 = 100 218 154 127 226 249 245 25 286 | 274 | 20 258 | 238 Not 
| RENTS —* 231 168 | 142 m 291 294 + | ) 14 | . 330 | 6 | Sou 
| CT ae * 106 109 112 11 7 | 120 121 | 23 | or 128 128 129 | Con 
Imports for consumption: | | | By kk 
Quantity Cn ee do 130 120 120 r 141 r 145 | 155 119 116 | 123 | 121 124 | 118 i Ew 
ed eee eae r 129 118 124 r 146 r 154 167 | 51 | 142 147 139 | j | 
a ree eas do 100 100 104 104 r 106 | 1 7 124 l 119 118 | : G 
Agricultural products, quantity:§ | | | It 
Exports, domestic, total: | | | l 
5 i 1924-29= 100 95 69 43 102 108 4 | ag | A7 7 
EE SS ae | 128 59 | 31 76 " 2 128 128 | 115 | 117 121 | | Not 
Total, excluding cotton: | | | © 
Tee ioe eine ..-do 127 101 69 136 160 | 142 158 | 162 141 | 150 | 132 119 E L 
RE a do 131 87 | 51 113 142 144 189 | 168 | 1 | 159 150 | 
Imports for consumption: | | } | | | 
SS RS SO eee do 99 89 | 8¢ 108 109 | 141 4 | 104 | 102 93 84 | 
EE ee do 112 | 101 } W) 117 112 132 ¢ SI | 6 | 105 100 i 
| | 
SHIPPING WEIGHT* | | | | | 
| | | | 
Exports, including reexports___._..-.-- ...mil. of Ib 20, 149 16, 324 12, 571 14, 882 12, 579 | § { 7 154 19, 628 mh, Bi 24, 922 Ot} 
ES a a ae do 9, 442 9, 114 7, 852 8, 523 8, 135 1, 62 8, 201 , 199 1, 6S4 10, 317 10, 103 io sa A 
| | | | | B 
VALUE$ } | | | } Cc 
| | | | E 
Exports, total, including reexports-.-.--- mil. of dol 883 643 537 988 1, 097 1,114 1, 150 1,327 | 1, 209 r 1,422 | 1, 242 | 1,151 1, 1% I 
Lend-lease*. J i do 34 12 8 9 7 8 | ; 2 | 2 1 | " | l (a) Js 
By geographic regions: | N 
| 5 SN thous. of dol 43, 789 27, 553 53, 070 7 2, 512 13,792 | 68,709 86,806 | 74.829 | 65.768 | I 
Asia and Oceania.___.........-.--. ‘ do 137, 854 99, 470 121, 686 160, 78 77, 270 213, 638 177, 172 220, 012 223,993 | 196,981 | = I 
SE nl ie eae ‘ do 354, 879 234, 137 388, 288 435, 224 154, 447 184, 084 | © 406, 079 516, 911 431,090 | 405, 527 | er Import: 
Northern North America--------- ’ do 37, 080 135, 651 157, 786 r 149,049 | ° 150, 313 | + 185, 11¢ 188, 353 210, 276 191, 551 164, 909 ; By ec 
Southern North America_______._...-_- ..do 96, 168 79, 293 120, 557 142, 22 140,675 | 144, 662 152, 35¢ 148, 641 126, GSS 130, 155 | a Cru 
South America___------ ee 113, 224 66, 948 | 144, 489 170, 14 174,836 | 226, 401 215, 955 | * 239,160 | 193, 251 187, 616 | Cru 
Total exports by leading countries: | | | | Ma 
Europe: | | Sen 
0 Ea SE ..do 46,382 | 27, 5: 21, 190 67, 492 54, 669 70, 761 76, 463 73, O81 76,432 | 88,123] 75,102 65, 096 |......... Fin 
SRT le ean ..do 15, 636 8,5 2, 331 11, 689 10, 943 12, 615 1, 595 13, 704 14, WOK 17,801 | 12,249) 14,876 By pr 
J do | 31,004} 21,65 4,424 | 31,056 31, 546 40, 507 14,445 | 49, 189 55,352 | * 46, 830 50,529 | 26, 606 | Agr 
Union of Soviet Socialist Republics (Russia | C 
thous. of dol 42,671 | 12,531 11, 106 16,039 | 14,078 24,671 | 15,780] 7,232] 9,281] 27,116 1, 140 | 5, 742 sacl H 
A a ERS ie aac aa a 7 ' 70,755 ' 66,812 46, 097 102, 586 74,035 ' 111,656 102,650 | 116,748 | ° 93,465! 94, 497 | 90,504 ' 95,697 ! commit R 
r Revised. ® Less than $500,000. g1 
§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in Mi 1y 1946 Survey. Export statistics include lent VV 
lease exports shown ee ements by UNRRA and private relief agencies, and since June 1945 comparatively small shipments ec igned to United States Government agencié 
abroad; shipments to U. S. armed forces abroad are excluded. Revised 1941 figures for total exports of U.S. merchandise and total imports are ‘bow n on p. 22 of the June 1944 Survey; revised Re 
figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for other series will be shown later §See 
*New series. Theseries on shipping weight, compiled by the Bureau of the Census, represent gross weight of merchandise, including weight of containers, wrappings, crates, etc.; the daté *Ne 
have been revised in this issue to cover only waterborne trade; revised earlier data will be published later. See note in September 1947 Survey for explanation‘of data shown as lend-lease exports 
and reference to source of annual totals for lend-lease exports for 1941-45. 
; 
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: Unless otherwise stated, Sa | - iat ok Se irae cae 
Bal | ns isa - ‘ | 
1941 and « escriptive notes may be founc Sep- to- | Novem- a. ; - x " 
Augus, / in the 1942 Supplement to the Survey | August Ri. yg | N = eo 7 "oa. March April May June July August 
$$$ ————— ences 
FOREIGN TRADE—Continued 
7 | 
VALUE$—Continued 
Total exports by leading countries—Continued 
North and South America: } 
"Canada , thous. of dol 134, 236 133, 784 156, 252 152,752 | 146, 298 145,679 | 181,351 181, 511 | * 203,624 | 187,004 | 160,501 |. 
} Latin American Republics, total do 199, 486 137, 166 | 121, 392 306, 297 | 292, 828 287, 336 351, 187 | © 350, 365 | r 369, 636 305, 552 . eee 
6.1) Argentina ‘ ‘ ; do 13, 064 11, 953 37,850 | 31,976 36,055 | 66, 464 r 49,415 71, 653 57, 778 a ha ee 
4.4f Brazil venctertmes Ee 24) do 20,047 | = 20, 091 51,138 | 52,835 56, 340 65, 445 61, 240 68, 535 50, 050 ah, ee 
5 Chile. . PEREIRA ; do i, 73 3, 6 11, 672 11, 796 9, 126 11, 481 9, 919 12, 387 11, 417 |i ~~ Sees 
28 Columbia* <P do 9, 124 3, 010 21,123 | 21, 266 15, 220 19, 930 21, 234 23, 467 17, 133 Lo, 5 9 (eR 
5.0 Cuba Seciee seasons do | 14. 884 | 13, 141 38, 143 | 39, 439 | 36, 499 37, 227 47, 577 42, 725 41, 560 4 ra 
7.0 Mexico papaiheceaicdigneian do 45,744 51, 572 57,554 | 51,011 | 50,419 62, 515 57, 062 56, 862 46, 881 Saal 
} SN EE ARR I S do 11, 093 | 8,075 | 27,52 31, 250 27, 676 35, 861 30, 623 46,138 | * 39,095 35, 430 «ft eae 
3.7 ther regions | | 
a ee olin sin Seg na earning atc do 5, 420 5, 114 | 7, 096 | 6, 213 9, 140 16, 748 8, 307 19, 562 14, 271 24, 458 20, 668 > _& mena 
British Malaya. -.._....__- ates ek do 809 | 472 | 803 779 2, 579 | 3, 374 5, 769 4,172 7, 145 5, 205 J 2 a 
7.3 a a RR RTS Maia do |} 39,953 | 24,670} 19,0904] 35,441 | 54, 590 | 39,720 | 37,370 | * 26,164 41,395 55, 538 30, 308 }......... 
64% | Egypt RE TEE do 3, 010 2,117 | 1, 678 3,261 | = 2, 858 | | 3,677 | 4, 576 5, 537 6, 765 6, 473 , * ee 
180. 08 | India and dependencies haneaid do |} 15,738 | 16,763 14, 145 15, 428 28, 435 | | 25,943 | 43,448 | + 38, 598 41, 676 55, 815 >. ft =e 
35. fe | Japan Sate do | 20,286 | 14,217 3. SOR 12, 416 6, 363 2, 539 * 3,371 | 283 2, 063 230 ee ea 
50.48 Netherlands Indies do 10, 749 2, 040 3, 288 3, 311 8, 069 | 5, 437 11, 286 9,779 | * 16,814 9, 302 << 3 CRlae 
| Philippine Islands ‘ do 17, 823 18, 019 8, 353 25, 401 58,646 | 30,210 | * 52,996 42, 937 | * 32,037 33, 066 29, 310 30, 094 |_._...____ 
Union of South Africa do 25, 219 13, 896 7,063 | 34,358 23,282} 29,312] 27,719 40, 000 34, 656 41, 763 36, 438  *. | ea 
124.5 Exports of U. S. merchandise, total mil. of dol 861 627 529 967 1, 084 | 1, 094 1, 130 | 1, 304 1, 280 1, 408 1, 228 Eg Pe 
30.2 By economic classe | 
117. Crude material thous. ¢ f dol 138, 436 115, 495 93, 415 173, 183 35, 882 133, 87§ 139, 640 149, 576 | + 129, 807 | * 143, 691 152, 767 = & eee 
132.4 Crude foodstuffs d 53, 340 39, 118 29, 008 51, 340 ; 62, 51! 65, 807 81,251 | * 81,542 80, 031 56, 812 Ly See 
101.4 Manufactured foodstuffs and beverage do 116, S1¢ 81, 526 412, N98 107, 725 132, 136, 606 135, 941 | 7 129,200 | 144,515 | 137,375 | 121,512]... 
108.9 Semimanufacture lo r $2, 157 61, 418 50, 761 82, 881 114, 115,595 | 147,032 |r 145,828 | + 171,024} 159,436 | 151,277|.....__ 
98 Finished manufactures d 470, 311 | 329,385 | 313,245 | 552, 347 | + 623,965 | 650,630 | 673,339} 790,493] 794.046 | 869, 196 721,880 | 708,914 |... 
116.1 By principal commoditie 
A gricultut il products, total do 253, 947 187, 244 121, 218 291, 925 321, 002 290, 351 | * 301, 046 | r 315, 837 279,720 | 289,178 274,080 | 220,501 |......___. 
Cotton, unmanufactured i 58, 858 34, 316 16, 997 70, 562 57, 437 47, 713 60, 972 60, 748 45, 588 41, 134 50, 060 lie 4 eee 
Fruits, vegetables and preparations d 17, 911 13. 666 11, 523 19, 428 44,184 36, 026 32.658 | 27,332 19, O86 21, 457 17, 610 . , See 
Grains and preparations i (2, 284 51, 543 29, 643 71, 494 96, 344 88, 696 109,822 | 120,385 125, 125 | * 126, 882 102, 949 | | ae 
Packing house products do 35, 280 19, 263 4, 338 13, 377 19, 272 18, 535 18, 124 | 19, 692 21, 206 32, 807 21, 716 7) eae 
a Nonagricultural products, total do r 607,112 439, 696 407 675, 551 762, 236 803, 479 829,680 | 988, 245 /|1, 000,688 /1, 119, 255 954, 190 a, ee eee 
eN, Automohiles, parts and accessories de 51, 627 42,817 39, 804 75, 974 70, 816 72, 359 74, 748 95, 875 104, 684 114, 878 90, 132 OR 400 fe 
Chemicals and related products do 413, 826 30, 255 , 44,651 57, 111 52, 424 53,533 | 67,405 | + 67,881 77, 968 67, 658 Li See 
14, 153 Copper and manufactures f 5, 534 1, 994 4, 827 6, 184 4, 979 | 6, 625 | 5, 935 7,111 8, 673 | eee 
Iron and steel and their products d 15,639 30, 834 2 14,843 57,157 | 52,116 70, 237 | * 71,877 79, 020 70, 661 9 RSs 
68, 184 Machinery lo 137, 504 83, 72 89, 673 148, 273 154, 166, 333 162, 949 191,365 | 202,052 | * 246,314 194,462 | 201,214;.... | 
1, 842 ) Avricultural do 17, 074 12, 044 12, 677 16, 294 18, 600 19, 344 19, 148 24 649 | 28,818 | 31,233 27, 615 © it Tae 
Electrical do 32, 260 18, 581 23, 608 35, 490 40, 605 38, 119 40.979 | 48,575 | 47,437 55, 656 48, 184 so at Oe 
a Metal working lo 15, 358 7,977 9,477 14, 574 14, 542 19, 867 14,031 | 17,808 | 18,457 21, 129 15, 365 Ss , ee 
lustrial ) f6. 618 $1,372 3f } 74, 237 71, 204 79, 155 SO, 194 88, 844 | 95, 549 | * 124, 156 94, 115 98,055 }_....____. 
um and products i 43,135 35, 014 27, 576 36, 007 41,513 37, 137 | * 47,898 | 50,192 53,928 | * 59,942 58, 725 es Ce 
— G rts, total mil. of d 425 378 394 {82 536 | 533 435 | 444 512 | 474 463 450 399 
thous. « 20,210 | 24, 662 28, (87 21,172 | 19,159] 30.¢79] 19,795| 24,189] 14,700]... 
i 1). SOF Sf 3 78. 12 123, 404 l 102, 165 98,217 | 98,272); 120,830 100, 696 ae 4. 
} f 7 8, 27 63, 968 76, 258 88, 877 60,044 | 49,677 68,090 | 58, 407 69, 341 eg ees 
a 78, O18 81, 30 ”), 340 88, O74 93, 097 75, 524 91,641 | 90,932} 87,817 96, 416 on a RS 
d 62, 489 51, 904 52, 310 61, 094 76,938 | 75,061 76,932 | 93,454 | 112,634 | 86, 026 93, 836 ag Soe 
do 97, 533 79, 753 84, 331 104, 496 114, 707 116, 600 100, 516 92, 120 11,805 | 100,701 78, 236 + | ae 
| 
t | 
j 6, 124 5, 245 7, 298 7, 372 8, 610 6, 167 3, 531 | 4, 502 5, 073 3, 856 3, 287 pT tg eet ee 
; 3 149 4] 402 25 | 252 70 218 531 766 196 oy, ee eee 
i 6, 2 4, 571 5,1 544 8, 004 | 5, 392 3, 276 3,314 3, 825 2, 673 2, 953 3s 
t Republic ) 7,72 2, 786 7, 139 1, 809 15, 944 | 9, 006 1, 047 1, 245 | 6, 288 | 4, 466 10, 475 ig eee 
11, 512 14, 177 10, 269 18, 476 14, 224 16, 910 19, C20 | 11, 139 | 18, 099 16, 824 | 18, 938 SG Ga. 
| | } 
i 74, 71 77, COO 8S, 1¢ R4, 11 90, 187 74,306 | 89,755 | 89,442 | 85,072] 92,422; 86,762}... 
total to 154, 037 25, 299 132, 739 159, 77¢ 185, 410 169, 916 175, 832 | + 215,236 | 176,330 | 164,893 eae 
i 13. 912 10, 9C8 13. 907 23 OL 26. 658 16, 900 8, 767 13,294 | 18,839] 15,313 ys Seen 
15, OS 29, 870 ), O4! 37, 792 37, 277 37, 504 29,367 | 42,549 26, 763 16, 952 31,106 4305. 
i 118 1, 754 7 6, 719 8, 770 4, 931 8, 186 11, 805 | 14, 120 11,160 | 10,888 j.-.-.2.... 
j l 13, 048 14, 224 11, 64 f ) 20, 142 18,351 | 20, 259 18, 515 14, 477 12, 785 Sg aS a 
| 25, SH 19, 749 2 20, 276 36, 168 34, 077 | 42, 801 | 61, 238 44, 586 50, 794 ee 
| oS t 18, 3! 14, 922 18, 140 19, 984 23, 441 | 21, 299 23,429 | © 22,205 | 17, 466 21, 582 tg rN 
pwn Venezuela* . d 10, 324 11, 5 13, 64 9, 97 10, 523 13, 711 17, 072 | 13, 733 13, 134 12, 829 oe . See 
ler region | 
Australia d 15, O41 17, 139 12, 710 11, 822 7 8, 516 16, 813 15, 918 15, 206 12, 058 A) 
British Malaya d 8, 284 14, 479 19, 795 19, 093 15, 3 24, 490 15,699 | 18,211 | 43,212 23, 662 8 Sh iiceke 
China do 7, Ob] 8, C41 7, 12 5, 183 11, 593 13, 206 10,271 | 5,955} 11,917] 13,727 (2. | Sa 
; Egypt do 2, 892 1, 345 1,779 7, 058 3, 312 | 1, 354 | 610 | 936 | 954 3, 931 i. SS a 
1, 15 India and dependencies do 17, 534 0), 593 }, 200 27, 618 24, 944 19,487 | 22,059] 19,218 13, 234 22, 959 rd 
(a) Japan do 12, 378 2, 786 2, 27¢ 14, 307 25, 917 3, 762 | 775 813 | 804 1,119 og ee 
Netherlands Indies lo 2, 486 3, 292 6, 609 5, 660 8, 044 5, 295 | 2, 519 2, 780 2, 584 1, 100 . 7 ee 
Philippine I lands de 3, 63¢ 3, 338 3, 635 5, 891 11, 195 9,779 | 17,057 15, 875 | 17, 896 14, 178 + 2 =e 
> { nion of South Africa. do... 15, 990 14, 443 13, 904 10, 363 9, 064 | 4,715 5, 672 5, 207 8, 207 5, 145 yl eae 
dia — oe Se, total mil. of dol 412 378 | 397 j 498 423 434 484 455 469 445 403 
MY CCONOMIC ClLASSEeS | 
Crude materials thous. of dol__| + 149, 573 133, 964 137, 434 | 7 158, 636 | © 162,340 | + 207, 959 128,838 | 123, 587 133. 699 160, 066 380, 77 }- 198, 1... 
Crude foodstuffs do 72, 193 60, 747 59, 006 77, 338 91, 259 112, 207 86, 039 90, 237 109,750 | 61,185 55, 603 | re 
Manufactured foodstuffs and beverages. _do 43, 534 38, 599 39, 269 47, 593 18, O78 38, 042 | © 44, 986 51, 274 67, 691 53, 962 60,257 | 62,883 j_......... 
Semimanufactures dk 78, 664 76, 262 87,017 87, 597 101, 145 95, 669 90, 925 93,739 | * 95,472 103,494 | 112,063 ee 
posses B Finished “ inuf anes ic 68, 426 68, 796 73, 913 95, 395 88, 021 81, 237 74, 268 75, 647 77, 003 76,740 | 81,839 | eae 
na neee ¥ principal commodities: | 
Agricultur il, total do r 198, S6t 178, 901 176, 261 | * 225, 666 252, 381 306, 385 227, 810 230, 265 268, 602 233, 121 222, 635 eae 
Coffee do 17, 886 36, 816 3: 13, 909 50, 433 62, 896 56, 849 54,206 | 66,599 | 32,020 25, 064 Sg ee 
soul Hides and skins do 6, 657 7,072 11, 595 10, 256 8, 655 6, 388 | 5, 670 5,977 | 7, 261 6, 934 of ees 
oon ) Rubb r, crude, ewe guayule do I, 6 / = _ 2 924 _ —- 51, — 32, = | 19,992 | 23,937 47, 837 30, 281 5 pe alsitouainatpeiis 
Silk, unmanufacturec do 2, 63 3, 2 3, 922 24, 247 5, 945 2, 88 1, 109 | 43 57 6 GO Ghd cacbdhinee 
lend Sugar do 16, 159 12, 052 15, 413 17, 035 18,122 | 26,912 34,861 | 50,780 | 34, 311 42, 505 a np DT 
nele Wool and mohair, unmanufactured do 25, 411 23, 459 19, 441 17,111 | 22, 665 ! 17, 697 | 22, 586 | 21, 338 20, 893 17, 762 7 7 eee 
vised Revised. 
§See note marked ‘‘§”’ on p. S-20. 
data *New series. Data beginning March 1945 are in the May 1946 Survey; earlier data will be published later. 
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- oe yo ae stated, soaticting theengh ee ee es 
an escriptive notes may ‘ound g =e aa oo 
Sep- Octo- Novem- | Decem- Janu- Febru- a : 
in the 1942 Supplement to the Survey August tember ber ber ee | ary ary March April May June July August 
™ . 
FOREIGN TRADE—Continued 
‘ee, 
VALUE$—Continued 
Imports for consumption—Continued. 
By principal commodities: 
Nonagrioultural, a thous. of dol 213,525 | 199,464 | 220,469 | 240,893 | 245, 162 | r 228,959 | r 197, 202 | r 204, 214 | + 215,047 | 222,327 246,703 | 252 939 
Furs and manufactures__-__......_- a 22, 766 8, 363 15, 339 14, 179 24,662 | 14,796 | 4, 434 | 6, 648 | 7. O85 9, 187 14.450 | 11947 [77 
Nonferrous ores and metals, total____..do___- 21, 683 17, 364 25, 445 26, 535 32,143 | * 29,876 | 27,568| 25,479] © 30,049 | 35, 789 44.312 40, 988 Per irenes 
Copper, including ore and manufactures: E ON 
thous. of dol-_- 4, 945 6, 513 8, 969 9, 580 12, 511 r 7,443 8, 625 9, 026 & O74 16, 571 21, 818 15, 628 
om, seine 6FO....................do...- 6, 036 898 3, 800 4, 217 2,778 3, 762 1, 466 9 2.410 "853 1. 272 7 a5) 
Paper bees sboeks.................... do 15, 357 14, 026 15, 245 13, 021 14, 022 18, 208 18, 08 15, 906 17, 187 20, 521 29, O58 3° 773 ines tone 
Newsprint wean nnn nn------------------ do... 20, 925 20, 801 22, 830 26, 318 25, 916 23, 763 21, 004 25, 987 27, 048 | 28. 667 30, 423 30 one ee 
Petroleum and | |: eo 15, 124 15, 289 13, 290 12, 981 14, 753 19, 379 18, 429 | 21, 620 20, 309 21, 879 18, 608 | 0 786 1b Coe 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Air Lines 
Operations on scheduled air lines:t 

Miles flown, revenue_____._.___- thous. of miles 28, 958 28, 243 28,301 | 25,046] 27,173 22, 502 22, 512 25,464} 25,318 2. 994 26,866 | 28 572 

Express and freight carried_________- thous. of Ib 12,011 | 15,030 18,311 | 16,435 24, 021 12, 331 2, 61 17, 449 17,235} 15.610] 15, is aff | aoe 

Express and freight ton-miles flown__thousands 3, 173 3, 644 4, 623 4, 390 6, 321 3 602 3. 827 5 116 4. 788 4 4) 1,20 "'"), cP oe 

Passengers carried (revenue) ___......__- ..do 1, 301 1, 241 1, 149 | 980 999 72 740 973 1.077 1. 133 1. 062 1 O75 bps ct 

Passenger-miles flown (revenue)............do_-.-| 619, 136 | 608,196 | 553,405 | 465,015 | 503,478 | 376,339 | 368,017 | 488,019 | 519,516 | 556.589| 538.377 | 533.706 777777" 

| | | | 

Express Operations | | | | | 
Operating revenue-____._____- ae thous. of dol__| 26,134] 26,410 28, 084 28, 327 31, 223 25, 838 2 25,645 | 25,112] 25,082 24,398 | 24, 429 
ee eee do..._| 69 | 73 69 87 66 55 79 61 | 50 | 64 47 | "4 62 beer; 

Local Transit Lines | | | | 
Fares, average, cash rate__......._...____- cents..| 7.9722] 7.9805| 7.9832] 7.9832 7.9915 8. 0165 8 22% & 0275 8 0414 8.0580 | & O580 8 9229 8.0913 
Passengers carried t_....-..--- ee millions__| * 1, 559 | 1, 539 | 1, 646 1, 591 1, 627 1, 628 1, 48 1, 607 1,591 | 1, 606 1. 479 1 404 1 441 
Operating revenuesf----..........__-- thous. of dol__| 115, 700 112, 900 121,400 | 116, 500 123, 600 119, 806 108 116, 200 118, 20x 120, 100 112, 100 111, 400 ; 

Class I Steam Railways 

Freight carloadings (A. A. R.):® | | | 

Total cars thousands..| 4,478 3, 517 3, 680 4, 22 3, 022 3, 168 3, 179 1,17 3, 233 4, 376 | 3, 543 | 3, 276 4, 560 
____ Se SSS a do 925 743 75 712 19 | 759 , ) ‘7 | 122 708 | 49 "386 
STE eR ee do-. 70 55 57 64 18 58 | | 72 { | 19 70 
Forest products........_- ST do 254 197 192 222 16¢ 19 250 | 183 | 2 188 178 | 48 
Grains and grain products____._....____- do 255 191 200 248 mr PAL x 2 191 | 2 200) | , 317 
EE a do 80 63 112 117 f x | 19 r 1 | 6 19 “46 | “62 
maeronemiine, 1. @. Bn. ncssnnnn<-2------40 r 610 477 519 | 642 { 145 | 4¢ 620 ; 164 | 429 | 7 
| RO Le a EY “TG 347 269 249 | 24 49 18 | { 69 164 69 24 | ’ 407 
a os do r 1,938 1, 521 1, 597 | 1, 974 1,4 1, 409 1,4 1,9 1, 536 1, 909 1 1, 4 1, 992 

Freight carloadings (Federal Reserve indexes) : } | } go 

Combined index, unadjusted _-____- 1935-39 = 100__| 145 149 149 | 141 138 l 7 134 | 144 142 | 140 148 
| SN ata a ara do 152 160 155 | 117 | » 63 14 47 | 119 155 | 141 1] 146 
i Se eee 177 181 180 166 | 184 182 8 169 183 | 170 If 177 
eee do 165 166 154 148 | 139 147 159 159 148 154 | 151 | 1 160 
Grains and grain products_.........___- do 142 140 142 144 | 152 | 7 144 146 | 133 121 143 | 2 175 
i ee are do | 113 120 197 171 118 s SU it | QS U4 R7 &7 87 
Merchandise, 1. c. L......................do | 77 79 82 84 | 78 74 74 » | 80 | 7¢ 73 | 71 73 
ees i do 243 245 216 169 | 15 14 { 0 157 2 286 | 31] 284 
0 OE See eee do 146 150 151 154 139 139 13 144 15 14¢ 146 | 145 1%) 

Combined index, adjustedf............_- do 141 138 139 137 | 140 Lit 142 146 137 | 142 137 | 134 143 
0 SENS ei re a ...do 152 160 155 117 | 2 149 | 147 119 | 155 141 115 146 
Se ee ee do 184 183 183 166 | 155 ! 171 | 180 173 | 18 173 170 184 
8S SS eae do__- 157 154 146 151 } 15¢ I 166 | 159 148 | 148 145 | 152 152 
Grains and grain productsf-_-_-...........do 131 25 142 147 | 162 157 147 159 151 138 140 | 168 162 
itl a ae —— 118 91 128 136 | 122 12 11 12 111 104 | 107 107 92 
sa do 77 75 79 &3 s 7 76 | ~ 79 76 | 74 71 73 
aE oe RE > > Se aa do | 162 164 157 157 | $ 17¢ 172 l 184 184 184 194 190 
0 Eee do | 145 139 139 | 148 | 148 152 14 ] 147 | 148 142 143 | 149 

Freight-car surplus and shortage, daily average: | | } 

Car surplusf number-.-| 2, 734 2, 183 1,843 | 11,881] 16,416 84 3, BOK 2,714] 12,1 1] 0,651 | 2, 391 
EE Aaa do | 331 123 92 | 86 | i) 134 224 ( 12 2, 029 w4 | f 175 
SS aS SO ae ~~ 129 49 32 10, 013 14, 383 | 507 85 | 116 | 9, 456 27 1,390 1 25.874} 127 

CO OS ES Se eee do....| 23,540 21,255 | 30,614 32,861} 24,418 19, 92 30, 899 35, 943 | 2, 15 14, 779 14, 069 | 15, 697 31, 766 
OES EAS Se eee do | 14, 234 12, 610 | 18, 720 23, 444 19, 733 14, 197 | 20, 925 24, 178 15, l¢ 4, 202 }, 127 9, 592 16, 336 
0 SENS I ae do 8, 239 7, 853 | 8, 958 6, 231 | 3, 397 5, 200 | ), 337 10, 71 4, 583 10, 247 9, 357 5, 331 14, 566 

Financial operations (unadjusted): | | } 

Operating revenues, total_.........thous. of dol__| * 710,292 | 660,402 | 709,938 | 658,160 | 637, 241 685, 541 635,940 | 717,826 | 689,456 | 724,432] 696, 909 705,361 | 745, 258 
a Se eS do r 546,190 | 515,623 | 566, 968 522, 806 4193, 531 551, 050 518, 61 592, 186 564, 807 501. 687 556, 889 557, 881 506, 592 
SS Se eee ee do 112,117] 95,361 | 89,345 85, 510 92, 716 82, 450 70,766 | 71,411 70, 414 | 77, 349 84,787 | 93,642 94, 001 

Operating a | * 555, 903 | 529,798 | 558, 424 536,081 | 549,828 | 538. 968 500. 380 549. 368 543,301 | 557,318 550, 057 555, 362 565, 606 

Tax accruals, joint facility and equipment rents | | | | 

thous. of dol * 72, 533 | 63, 241 66, 395 | 58, 005 4 15,581 | 88, 8 83, 415 95, 676 87, 745 91, 38 86, 651 89,041 | 98,827 

Net railway operating income__..........__do ’ 81,856 | 67,362 85,119 | 64,074 102, 995 57,718 43,146 | 72,782 58, 410 75, 729 60, 201 60, 958 80, 825 

EES TR See ...do 52,544 | 39,070 57,280 | 38, 066 88, 775 28, 822 14, 382 | 43, 147 32, 580 416, 360 38, 402 87.028 |... ee 

Financial operations, adjusted:f 

Operating revenues, total_.........__- mil. of dol 664. 3 | 672.8 663. 1 | 663. 0 658. 1 698. 3 696. 4 723. 0 684.9 698. 0 731.0 662.7 }..<cosmene 
Sl Rie a do__- 512.6 528. 5 521.8] 524.3 520.5} 559.0 564. 8 594. 6 555.8 565, 2 593. 4 543.6 |... 
| a a a | 100. 0 95.7 91.3 | 89. 4 91.0 86. 0 78. 4 72.2 72.9 78. 2 81.9 85.9 er S 

Railway expenses do 613.3 | 604. 6 | 606.0 | 601. 2 523. 0 623.8 630.9 641.8 637.4 633. 2 649. 2 634. 5 aa ne 

Net railway operating income.._........-_- do-_- 51.0 | 68.2 | 57.1 | 61.8 135. 1 74.5 65. 4 81.1 47.6 | 64.8 81.8 48.2 nosenae 

ES SS SRL do. 18. 4 | 36. 5 24.8 | 29. 4 98. 0 41.8 32.7 48. | 15.2 32. 1 48.9 16.3 |... came 

Operating results: | 

Freight carried 1 mile_..........._._- 59,466 | 56,399 60,848 | 54,873 52, 712 57,019 51, 833 59, 485 53, 935 60, 009 56,646 | 54,664 |... 20 

Revenue per ton-mile_-__.. . 979 | 975 . 988 | 1. 007 | . 997 | 1. 034 1. 079 1.0 1. 115 1.055 | 1. 043 1.004 |.conaulill 

Passengers carried 1 mile__......______- 5, 712 | 4,927 4, 466 | 4, 267 4, 543 | 4,120 | 3, 486 | 3, 529 | 3, 489 | 3, 729 | 4,096 | 4,413 |.....<s0e 
© Revised. 4 Deficit. @ Data for August and November 1946, March, May, and August 1947 are for 5 weeks; other months, 4 weeks. 

§ Data continue series published in the 1942 Supplement; data for December 19141-February 1945 will be published later. { Revised data for July 1946, $33,081,000. 


* New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey. 

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines 
revenues beginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked ‘‘*”’ regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 


financial operations are available on request. 
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1941 and descriptive notes may be founc ; Sep- Octo- Novem | Deemes Snel Febru- 
in the 1942 Supplement to the Survey August | tamber ber | ber her ary pn March April May June July August 
TRANSPORTATION AND COMMUNICATIONS—Continued 
—— = 
TRANSPORTATION—Continued | | 
Waterway Traflic 
gs, vessels in foreign trade. § 
mee U. §. ports thous. net tons 8,025 | 6,220 4, 986 6, 843 5, 768 6,222} 6,296 6, 870 7,615 9, 646 8, 725 goss}. ; 
Foreign Se do 3, 323 | 2, 775 2, 959 2, 729 | 2, 009 2, 378 | 2, 455 2, 753 3, 291 4, 367 3, 980 3, 945 eR ee = 
United States cape do 4, 701 3, 445 2, 027 4,114 3, 759 3, 844 3, 841 4, 116 4, 324 5, 278 4, 746 [o.. 
Travel 
Hotels: —_— oe 2 - c ‘ * eh 
average sale per occupied room dollars 4.45 | 4. 33 4. 36 4.44 4. 16 4.25 4. 37 4.37 4. 86 4.46 4. 75 4.70 5.16 
Rooms occupied percent of total 2 | vs | Leg 90 & 90 | 92 92 92 92 93 87 93 
Restaurant ee ee: NE: Sy ee ee 254 | 236 226 241 208 229 | 213 214 240 244 248 225 246 
a a . 
Fors. citizens, arrivals number 33, 387 | 34, 409 29, 639 29, 597 30. 923 98,600 || ee ee ee ae Ser ee 
U.S. citizens, departures do 34,281 | 27,953 24, 755 31, 178 37, 782 ee Co eee psioeelenn 
Emigrants do 1, 884 1, 764 872 3, 090 2, 848 a). |. ee eee sane 2 
Immigrants do 10, 988 10, 869 9, 563 | 9, 739 11, 218 14, 080 SN AORN CORNNUE AREY GK 
Passports issued _---do 18,505 | 14,536 | 14,470 | 13,500 | 14,186 | 17,989 | 18,468 | 20,204 | 20,166 | 20,962} 21,831} 19,611 | 15, 277 
National parks, visitors : thousands 1, 153 696 272 | 118 87 97 122 137 206 442 902 1, 467 1, 502 
yiiman Co.: ; ates . | ie 
Preventie passenger-miles millions 1,637} 1,500 1, 409 1, 165 1, 149 1, 378 1, 161 1, 180 1, 064 1, 061 1, 215 ey Sees 
Passenger revenue thous .of dol 10,470 | 9,903 9, 408 8, 429 9, 059 10, 214 8, 677 8, 857 8, 094 8, 018 9, 193 $06 fo. 
COMMUNICATIONS 
alephone carriers: { 
on g revenues thous. of dol._| 194,230 | 191,642 | 200, 127 196,489 | 203,627] 203,553 | 197,007] 207,168 | 153,955] 184,948 | 205,193]... __ a Ore 
Station revenues do } 103,726 | 105,054 | 108,872 | 107,775 | 110,477] 111,649} 109,982] 112,806 97,324} 106,818) 112,371 |.........-f... 2... 
Tolls, message do 75,726 | 71,612 75,978 | 73,343 | 77,363 76, 009 71, 051 78, 111 40, 735 61, 629 CD ERE Me TL a 
Operating expenses do | 152,346 | 147,636 | 154,864] 151, 471 159.272 | 157,264 | 149,048 | 157,198 | 132,475 | 154,400 | 165,551 | ....-....)......_. 
Net operating income do...-| 20,846} 21,171 22,391 | 22,504 23, 878 20, 455 22, 068 23, 625 5, 792 11, 497 ih”? Reet: Boe ea 
Phones in service end of month thousands 27, 908 28, 156 28,463 | 28, 754 29, 067 29, 249 29, 564 29, 874 30, 359 30, 057 RO. ee 
T Jegraph and cable carriers:} | 
Operating revenues, total thous. of dol._| 17, 57 16,568 | 17,590 16, 653 17,948 | 17,688] 16,233] 17,530] 23,264] 20,740] 18,981] 18449]. _ 
Telegraph carriers, total do...-| 16,437} 15,372 16,275 | 15, 380 16, 553 16, 330 14, 984 16, 134 21, 892 19, 399 17, 662 i, ee 
Western Union Telegraph Co., revenues from | | 
cable operations thousg. of dol__| 594 | 610 620 | 595 717 599 534 571 534 611 57 | |) eo 
Cable carriers do 1, 136 1, 196 1,315 1, 273 1, 395 1, 358 1, 249 1, 396 1,372 1, 341 1,320 | See 
Operating expenses do..._| 19,838 15,453 | 15,673 | 14,466| 15,549 | 14,863 13,503 | 14,298] 16,644 16,387 | 15,347] 16,010)... 
Net operating revenues do 4 4, 621 4 865 | d 289 6 | 698 590 520 1, 093 4, 399 2, 140 1, 541 oy a 
Net income trans. to earned surplus do | 43,089 41,193 | 4514 431 320 138 bS 873 2, 676 1, 062 1, 335 ae 
pidiotelegraph carriers, operating revenues. .do....) 1, 667 1,517 1, 641 1, 607 1, 990 1,714 1, 642 1, 775 1, 609 1, 637 1,617 | = 1,609 |_..-.._... 








CHEMICALS AND ALLIED PRODUCTS 
































CHEMICALS 
— 
Inorganic chemicals, production ’ 
Ammonia, synthetic anhydrous (100% NH) | | ? 
short tons 75, 794 77, 492 80,829 | 80,380} 82,123 | 865,121 | 85,663 95, 859 93, 007 97, 107 91, 681 93, 345 88, 807 
Calcium arsenate [100% Cas(AsQO,4)2]_ thous. of lb 8, O81 2, 608 1, 916 | 1, 330 754 | 1, 765 | 1, 543 1, 221 2, 320 5, 492 8, 805 10, 458 4, 825 
Caleium carbide (100% CaC2) short tons 53,399 | 53,940] 57,074 55, 312 51, 830 50, 675 45, 411 52, 466 51, 830 56, 286 48, 136 53, 388 50, 827 
Carbon dioxide, liquid, gas and solid (100 | 
CO) dc thous. of Ib 571 | 78,786 | 74,890] 62,048 56, 787 60, 491 49, 858 62, 449 81, 330 96, 487 96, 700 110, 228 107, 646 
Chlorine : short tons__| | 104, 206 108, 174 | 97, 135 102, 628 110, 088 101, 717 117, 039 109, 050 118, 284 117, 486 114, 676 118, 497 
Hydrochloric acid (100% HCI) - do | |} 29,789} 32,394 30, 150 30, 714 35, 144 33, 966 36, 993 34, 637 36, 899 33, 071 33, 577 34, 599 
Lead arsenate thous. of Ib. 253 | 1, 624 | 2, 259 2, 865 3, 726 4, 923 3, 691 4, 481 5, 470 3, 717 1, 289 Ee 
Nitric acid (100% HN Os)" short tons 59,144 | 54,136] 61, 686 63,277 | 62,460 | 64, 138 62, 193 64, 647 64, 288 64, 826 62, 064 60, 227 60, 387 
Oxygen : mil. cu. ft 1, 008 997 | 1, 062 1, 006 1, 028 | 1, 101 1,010 1, 218 1, 146 1, 188 1, 089 1, 066 1, 104 
Phosphoric acid (50% HsPO, short t | 74,574] 73,795 | 80,673 82, 020 79,788 | 78,892 | 74,926 89, 050 82, 452 82, 372 89,492 | * 86,920 88, 083 
Soda ash, ammonia-soda process (98-100% Nag | | | 
CO) short tons 364,178 | 358,628 | 382,026 | 368,302 | 385,369 | 380,589 | 350,634 | 383,753 | 367,847 | 396,282] 374,083 377,976 363,890 
Sodium bichromate do 7, 254 6, 601 7, 066 7, 176 6, 665 6, 979 5, 954 7, 129 7, 089 7, 474 7, 426 7, 331 7, 219 
Sodium hydroxide (100% NaOH do 163, 615 164, 652 168, 708 153, 275 165, 186 173, 449 156, 786 179, 400 166, 946 179, 142 175, 896 | * 175, 523 177, 310 
Sodium silicate, soluble silicate glass (anhy- | 
drous) o" short tons 56, O15 34, 714 41, 188 34, 442 32, 479 | 39, 991 35, 884 | 42, 120 50, 267 39, 726 32, 814 r 36, 584 33, 963 
Sodium sulfate, Glauber’s salt and crude salt | | 
cake short tons 56, 988 57, 346 63, 683 52, 494 64,878 | 66,275 63,208 | 70,059 69, 947 74, 505 69,579 | * 64,996 65, 942 
Sulphuric acid (100%, H2SO,): | 
Price, wholesale, 66°, tanker at works§ | | | 
dol. per short ton 16. 50 16. 50 16. 50 16. 50 | 16. 50 | 16. 50 16. 50 16. 50 16. 50 | 16. 50 16. 50 16. 50 16. 50 
Production hort ton 753, 817 755, 378 822, 833 838, 040 878,078 | 888, 912 835,163 | 931, 237 865, 447 888, 304 | 850, 934 | * 846, 366 859, 262 
Organic chemicals | 
Acetic acid (syn. and natural), production * | 
thous. of Ib 26, 935 24, 464 27, 662 27,718 31, 725 35, 152 30,670 | 33,620 30, 376 33, 876 | 31, 729 ee 
Acetic anhydride, production*® do 39, 054 41, 209 46, 376 45, 033 48, 703 49, 157 45,662 | 54,206 | 53,086 | 54,249) 41,433 See ick 
Acetyl salicylic acid (aspirin), production*.do 460 574 710 1,010 965 | 925 1,024 832 | 1,043 | 1,053 1, 155 ae 
Alcohol, denatured :§ } | | 
Consumption (withdrawals) thous. of wine gal r 17, 526 18, 946 21, 291 19, 744 17, 416 14, 636 12, 361 12,594 | 13,469 14, 077 13, 677 15, 061 16, 426 
Production do r 15, 960 16, 019 18, 913 19, 625 17,014 14, 670 11, 605 12, 683 13,673 | 13,892 14, 150 14, 605 16, 469 
Stocks do 8, US2 5, 131 2, 744 2, 633 2, 200 2, 211 1, 423 1, 520 1,712 1, 524 1, 981 1, 529 1, 560 
Alcohol, ethyl } 
Production ' thous. of proof gal r 20, 091 17, 796 18, 743 18, 025 20, 518 22, 398 18, 986 | 19, 456 23, 556 28, 082 23, 792 26, 833 29, 226 
Stocks, total do 86, 474 72, 368 58, 189 42, 351 32,800 | 30,226 | 30,954 28, 891 26, 853 29, 341 27, 035 TE, We ittnbiowes 
In industrial alcohol bonded warehouses. .do 31, 788 28, 779 29, 512 26, 751 25, 745 | 21, 573 22, 676 24, 800 27, 472 25, 341 og 
In denaturing plants do 54, 686 43, 589 28, 676 15, 600 7,054 9, 381 6, 215 2, 053 1, 869 1, 694 ye f Eee 
Withdrawn for denaturing do 29, 267 29, 274 34, 938 36, 086 31, 200 | 21, 409 23, 622 25, 226 25, 675 26, 059 27, 359 28, 637 
Withdrawn tax-paid do 5, 733 4, 364 5, 284 5, 202 3,910 | 3, 260 | 3,175 2, 555 2, 170 2, 377 2, 768 26, 928 
Creosote oil, productian*® thous. of gal 12, 136 12, 744 13, 570 13, 027 | 13, 481 } ‘ 14, 580 | 14, 696 14, 271 13, 454 12,779 11, 620 1, 709 
Cresylic acid, refined, production*__thous. of Ib 2, 339 2, 284 | 2, 456 2, 100 1,817 2, 094 2, 142 | 2, 234 2, 436 2, 196 1, 909 2, 329 30, 303 
Ethyl] acetate (85%) production* do 8, 122 7,334 | 8,745] 10,170 9, 602 10, 185 7, 084 7, 902 5, 984 6, 088 6, 826 5, 585 2, 696 











"Revised. 4Deficit. Data relate to continental United States. 

tCompuiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942 data. Total operating revenues of telegraph carriers includes and operating revenues 
of cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). 

o' Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). See note in February 1947 Survey with re- 
gard to additional plants included in the data for nitric acid and ammonia. a Sa 

§The indicated series, except series for aleohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 
through February 1945 for ethy] alcohol and vessel clearanees and for June 1944-July 1946 for prices of sulfuric acid will be shown later. é ? . 
b *New series. See note marked “*” on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 
ave not been published. 
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er 1947 Octo 
Uniow eherwive weened, statistics through | __ : beuine _ 1946 1947 — 
and descriptive notes may found Se | a, ] < j aot ti ~ — | ales 
é Sep- Octo- Novem- | Decem- | Janu- Febru- : U 
in the 1942 Supplement to the Survey August | tember ber | how | (hee pao | oa | March | April | May | June | July August | 
: ’ n 
aan Lilet 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued | — 
Organic chemicals—Continued. 
lycerin, refined (100% basis) :* 
a, gravity and yellow distilled: Coprs 
onsumption..-......-...------ thous. of Ib-- 6, 286 6, 089 5, 395 5, 244 5, 978 | 7, 022 6, 800 7, 407 127 7. 498 6.617 8 FO 2 on 
Production____- &----------------------- do--- 5, 211 4, 621 | 4, 638 5, 832 | 7, 43 7, 386 8, 234 | 8, 746 7 651 6 608 6 965 Uy rm 6, 761 Imp 
Stocks. -.....--...----..---------------d0-- 13, 234 12, 805 12, 207 12,709 | 15,163 14, 102 15, 340 17, 544 18. 135 19,151 19, 843 18, 4 7,250, — Stoc 
Chemically pure: | | ’ ¥, as 9, O40 8, 848 18,869) Gocor 
0 ne do 5, 745 4, 924 5, 820 5,263} 5,791 6, 963 6, 138 6, 555 6,139 | 5,957 5. 871 5 @ . Con 
Poona... ---5-------------d0 6, 864 6, 594 6, 136 5,126 | 6,042 7, 662 8. 57 8 450 8531 | 9.181 7 Onn on 6, 358 re) 
a do 22, 017 22, 539 | 21, 130 18, 054 | 18, 392 17, 941 18, 106 18, 875 19. 137 90, 729 90’ 793 ot awn) 7, 998 R 
—s production:?* ; a WU, 15s “0, 72: 20,171 20,396) = Imp 
rude | ee eee a Oe 234 218 264 | 250 291 276 230 9 * = é Pro 
Synthetic (100%) ....-..-..--..-..-- do....| 6,823 6,592} 6,593] 6,674 6, 505 7,145 6. 681 6 on 6 = 6 om @ 221 P 220 250 C 
Phthalic anhydride, production*_-__.thous. of lb_- 8, 467 9, 334 | 9, 276 11, 246 10, 994 11, 687 10, 847 11, 690 9. 605 10, 596 i 764 12 871 peomnead Ri 
~ sie ofits aa ee [orerenenn Stoc 
FERTILIZERS | | | | C 
R 
Consumption, total*_........- thous. of short tons_- 367 559 529 1, 459 1, 225 1,120 954 644 340 - Cotto! 
Rasa weee Gemteee._ 5... do 144 158 | 82 239 182 ; 160 166 138 "Q ) 417 434 Con 
Southern States@-............-..-----.-- do 223 401 448 1, 220 1,042 960 728 ank oan | at 156, Rea 
Exports, total§--.--..------------------- long tons..| 101,539 | 80, 862 83, 544 89,474} 98.945] 92,213] 132,805 | 341.798 |r 112.702 | 115. any 278) Stoe 
OE EE ee do 13, 170 7, 388 3, 430 10, 854 21, 616 *, 851 20, 298 aR 037 . s 10. 9 oe | ao nll eee Cotto! 
Phosphate materials§---.............-.--- do....| 80,474} 63,394 70, 254 64, 147 66. 401 5S, 802 89° 765 94,580 | ° 85° 138 ge Prov 
Prepared fertilizers§_................-.-.-- do 776 | 809 2, 125 1,914 2 448 1 449 » Og" per pers 7 Stoc 
Ce ln nr athentensaowacwncais do 58, 345 69, 266 | 64, 434 39, 928 10, 020 1, 943 116,166 | 145 ORR | 138 080 7 "An an’ on “e- Cotto! 
Nitrogenous, total§---............-.-.-----d0 51, 891 63, 877 | 55, 712 25, OOF 40, 728 40), 851 103. 704 | 117, 102 | 108, 988 107 484 gt - j Pro« 
a EES do 13, 521 | 11,716 | 23, 141 1, 327 10, 029 9, 358 65, 886 | 71.738 a ert an’ 7aR oy N12 -- Stoc 
te Sed awewnsienwene do 3, 040 | 1, 463 | 3, 446 6. 83 104 9" 759 3 7G 4) 346 “4, 808 hn toU 41, 623 Cotto 
Potesh§_.............-.----..-------- do 0 | 0 | 0 18 0 0 8971 13-301} 11’ 250 | ae oan ---) Con 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, Dre .250 | 40, 482 2, 232 4 in 
port warehousesO-.-...--....----- dol. per 100 Ib 1, 925 | 1, 925 1, 925 1. 925 1, 925 2 04 2 07 2 O75 9 07K 9 OTF om Pape > 1984 Pric 
EEE Ea short tons 72, 345 69, 690 70, 263 72, 770 81. 044 98, 77 239 95, 229 84907 73° gy ox sax 4. Ufo 2. 19% 
Superphosphate (bulk):t sini 13, 302 3, 121 |... | Proc 
SE Nita SScmbacevectworenesone: do 701,522 | 721,475 | 754,215 | 750,940 | 783,275 | 830,752} 824,578 | 888,875] 863,787 | 992.045 | 92.198 a Stoc 
tock, end of month......................- do.- 720, 517 | 709,781 | 667,912 | 736,357 | 796,677 | 815,611 | 750,550 | 645,412 | + 608.409 | 681 235 | ox am | a - = wane nnnes “—— 
: o> 1), due 103, 380 I-- ---f mp 
NAVAL STORES | | | Dul 
j | | | ‘ 
Rosin (gum and wood): | | Sh 
Price, gum, wholesale ““H” (Sav.), bulk | | | St 
dol. per 100 Ib 6. 76 7.40 7.80 | 7.83 | 8.07 8. 68 9. 61 9. 65 9. 24 7 34 7 Re * | a Min 
a drums (520 Ib.)_.|------.-- 489, 676 |...-. | 462. 007 1.875 wea en ee 0. 5s 6.76 | Re 
a nas ae aE ie ORES 390, 781 |... | 398, 102 999 701 | 249 | « 8h 
Turpentine (gum and wood): | | 243, 08 8t 
Price, gum, wholesale (Savannah) t__dol. per gal . 84 1.00 1.05 | 1.30 | 1. 24 1. 21 1.1 1.00 as 9 | a . Oil! 
Production®.........-- vnininatiee et al nas 167, 933 | 143, 05% 113, 520 . rt oman 50 Co 
tienen mimininmconeman |“ SA 90, 167 101, 205 98. 205 | 447’ 693 8t 
| | | j a Pric 
MISCELLANEOUS , Prox 
| } | | | Linsee 
Explosives (industrial), shipments__--.- thous. of Ib._| 47,327 50, 307 51, 187 45, 300 45,147 47, 092 { 7 ‘6, 444 16,038 | 51, 296 51. 048 47.134 53 ont . Ship 
Gelatin:§ | a) ‘ 219 Linsec 
INN on. Senpeirin a buainnncneone do | 38,142] 2,947 | , 202 3, 311 3, 656 | 3, 858 793 3.9541 3.700 4.117| 3.84 91501 3 998 Con 
Edible§ ile atiseocnseinewenossesececsce= do | 2, 166 1, 900 1,652 | 2, 055 2, 259 9. AOS » 407 2, 237 | ry 405 3° 098 | 2 901 = ane 4 va. Pric 
int tt uidabcensaiabeee oe do 4,958 | 4, 726 4 3, 999 4,857 | 5. 548 729 6.078 | 6 289 & 4x8 | 6 374 a’ <i 6 o1t Prox 
a a at do 2, 180 | 2, 315 1, 743 1, 824 2, 299 2. 878 2. 866 2 938 | 9 999 a’ ono | = ae oT 2 4 - Ship 
Sulfur:* o— 3,00 | a, 15s 2,453) 2,430) 8toe 
ES See re long tons 356,355 | 335,300 | 333,041 | 355,179 1, 028 91,415 | 208. 5 107 3 531 | 977.918 - 89 674 391. 398 Soy be: 
ge i ESE do___-.|3, 850, 958 |3, 881, 397 |3, 983,973 |3, 874, 808 |3, 769, 368 704, 059 |3. GBT. 729 6. 884 13. 548, 703. 19 495 Ol] 456, O82 138 a7 13 144 6 + Con: 
Glue, animal:* ‘ a ee 3, DOE 10) Bae, We Proc 
ES ee thous. of Ib 10,937 | 8, 774 10, 824 12, 214 11,780 | 13,939 12, R8% 12. 538 14. 228 = tee 12.843 | + 12.158 11, 604 Stoc 
BE SRG lide nwnddwabietceneiacamee= = do j 8, 620 8, 196 9, 978 10,633 | 10,616] 10,272 ) 298 9 O59 9.155 | 8 643 2 Onn oa ame | 7749 Soy be: 
Bone black:* | | } = = = rf om Con: 
SE short tons 1, 116 1, 417 1, 169 955 | 956 1,023 928 1.069 ron | 47 | 1. 048 1 OnS Pric 
a: EST) ..do 1,781 | 1,745 | 2, 043 1,625 | 1, 349 1. 565 1. 463 1. 456 959 979 } 10 mt 1 030 ~_ 
| | | vii , 00 , 030 t 
OIL SEEDS, OILS, FATS AND Re 
BYPRODUCTS os 
r 
Animal, including fish oil: | Re 
Animal fats} : | | Oleon 
onsumption, factory_........---- thous. of Ib 95,743 | 86,595 | 73,125 97, 477 116, 785 129, 026 140. 49 144, 102 9.584 | 10% 849 aK 2% on on oui on: 
 RREEESS ESS Sera do 194, 810 61,731 | 135,936 | 260,976 | 242, 506 013, 997 22, 26, a — = — = p<. 108 a} he, 94 aly | Pric 
Stocks, end of month_...............-.--- do 171,286 | 145,205 | 135,550 | 179,567 | 232,347 62 7,692 | 286,602 | 339,877 | 389.074 | 428604 444.602 | 400,170 
Greases: | pms niga _— . OS “ern _ weO 
Consumption, factory-............----- do 46, 764 39, 550 42,106 | 39, 291 15, 00 48, 688 15, 731 45. 864 | 43.939 | 41, 20 =r 43. ox | Shorte 
RR ee .do | 43,879 27, 698 36, 666 $6, COO 15, 637 2 591 17.484 | 44. Bre 48.613 | 48, 280 f 611 44, 434 Prod 
Stocks, end of month... ...........----- do....| 92,241 78,390 | 63,173 | 63,123 | 64,907 72, 871 67,138 | 64, 305 | g4'809| oa'so7| 101 os4 | logge) Stee 
Fish oils:t . ’ Buns or Vege 
Consumption, factory... ..-------------- do 15,647 | 15,465] 17,028 18,976 | 18,374 18,509 | 18,772] 20, 290 14.135 | 16.478 11.475 | 12.19 
| ERS EEE ea TS do.._.| 24,87C 21, 540 18, 726 10, 812 7, 867 1, 4 1. 260 | 777 | 1 301 10° 927 91 739 OL at 
Stocks, end of month_....____----------- do 93,304 | 108,211 | 121,676 | 114,682 | 116,786 | 107,320 | 102,400} 79, 211 | 57,728 | 59,041 | 65.152] 86,445) 
Vegetable oils, total: , 7,72 5s 5, 152 y AH5 | 
Consumption, crude, factory ---------- mil. of Ib 264 255 368 416 | 418 431 412 | 417 39f 233 ony 204 | Calein 
ails eee aterrntash ome thous. of Ib 16, 817 8, 361 7,660 | 10,015 14, 561 27, 090 5, 634 | 7011 7,291! 13 643 14 Pers ; Cale 
nec te yy Seen do 17, 863 12, 001 25,1€7 | 33,973 51,817 | 31, 942 46,545 | 32,697 36.677 | 54.057 6 BRO —— sae 
EE SE 11, 085 6, 232 19, 365 21,112} 41,904] 27,274 31.314 21.737 99°343 | 43672 18, 208 -~l Cold 
All other vegetable oils§___.--.....--- do 6, 778 5,769 | 5,742} 12861] 9,913 | 1, 668 15, 231 10, 960 8°333 | 10 385 8° 46] a In 
EES SE mil. of Ib__| 255 | 279 | 390 | 409 4103 | 143 392 | " 929 956 | 31 3  7R “O48 | In 
Stocks, end of month: anal . - ™ | Paint, 
Crude_--.......-..-.----------------- do... 499 515 521 | 519 538 534 550 556 557 579 | Bah 582 si | Clas 
RE iets cab icatnesadninicn esi fe 321 267 250 | 247 | 262 | 279 x04 311 353 299 | ’ ag F 359 292 | —~ 
r 
r Revised. ! Not available. co See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 S Saaviant tr the Benen Unel 
Orbe india —_ for Missiesippt, whieh bes discontinued monthly reports, beginning in the October 1946 Survey. . 1 published in the 1942 Supplement to the Survey. 
e icated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through Feb y 1945, and also corrected ¢ or 1937 , 1945 for nitro : 
geneous and total fertilizer imports, will be published later, DI I ining 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitro $1 
(0) For a brief description of this series see note in April 1946 Survey. t Revisions for 1941-43 are available upon request. +R 
* New series. For source and description of data for glycerin see p. S-23 of November 1944 Survey and for turpentine and rosin, p. S-24 of the May 1946 issue. Data for 1933-45 for fertilizer gee no 
consumption by midwestern States and the total (compiled by the National Fertilizer Association), for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone pad 


biack and glue will be published later; data for gelatin, bone black and glue are compiled by the Bureau of the Census and are complete or practically complete. 
f See note marked “* on p. 8-23 of the September 1947 Survey for reference to data for phthalic anhydride. 
Revised series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning 


on Be 24 of the May 1946 Survey. 


January 1946. See note on p. 8-23 of the November 1943 Survey regarding change in the turpentine price series. 


Data for 1940-43 for sulfur are 
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egal Unless etporutoe, Sone. eee eve 1946 1947 
an descriptiv es a ,»© toun ™  — = * " * 
August as 1942 Supplement to the Survey August — yg yy me = — March April May June July August 
—___ | a ne cca — mainte 
CHEMICALS AND ALLIED PRODUCTS—Continued 
ee —————_ — _—_$$ $$ —— 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 
Copra: : 4 P - 
Consumption, factory§...............short tons_.| 31, 204 37, 510 36, 278 15, 949 44, 125 56, 069 51, 352 59, 163 59, 214 53, 347 52, 368 45, 330 40, 731 
6, 761 Imports$ Tee Bare Gs * do | 36,975 | 35,960 27, 381 43, 495 93, 768 74, 963 51, 285 72, 319 61, 925 61, 004 51, 346 a | eee 
7, 250 ; Stocks, | EE ETS: do | 48, 551 38, 662 12, 964 33, 074 58, 654 89, 781 71, 902 72, 777 77, 541 59, 714 44, 320 42, 300 26, 861 
18, 869 Coconut or copra oil: 
Consumption, factory: 
6, 358 Crude... .- 2s OOS ee eee thous. of Ib 30, 709 42, 707 49, 747 38, 577 44, 655 62, 871 64, 270 74, 349 72, 406 70, 349 61, 636 62, 008 69, 608 
7, 998 EPR ee ee do 16, 055 20, 437 27, 724 17, 236 16, 438 26, 648 29, 822 31, 217 31, 057 29, 103 27, 664 23, 784 32, 977 
20, 396 SES ESTEE 945 (‘) 121 380 0 1, 088 1, 822 5, 549 813 2, 394 3, 225 & + ore 
Production: 

250 eee See ae e me do 39, 614 47,417 45, 306 18, 827 54, 830 68, 683 63, 024 73, 902 74, 043 68, 398 66, 074 57, 902 51, 902 
eeonwecs : Refined 2 isch dnesivubasanaoamiicnciiacarsadacert ee 16, 603 22, 815 26, 614 16, 305 19, 505 30, 909 32, 749 36, 581 35, 720 33, 020 28, 611 30, 466 ly 
pwewebonts Stocks, end of month:t{ | 

SS puskeusaehe cea do....| 100,880 105, 974 95, 441 (| 90, 965 87, 005 97,177 115, 722 130, 011 138, 489 134, 949 127, 927 105, 978 
peed Tea Rewieleeee do... | 7, 780 10, 541 8, 607 9, 622 9, 797 12, 376 13, 935 13, 228 14, 267 19, 088 12, 998 14, 412 10, 
; ttonseed : 
434 Pieanption (crush) thous. of short tons__| r 88 227 515 525 397 412 300 211 164 105 69 73 102 
156 Receipts at mills do ---| r 108 446 1,070 | 703 338 151 104 35 21 13 13 64 167 
78 Stocks at mills, end of month do....| 138 | 359 914 | 1, 091 1, 032 771 575 399 256 164 107 98 163 
we Cottonseed cake and meal: 
Production short tons..| * 37,831 | 98,629 | 228,936 | 232,892 | 176,065 | 181,204] 132,015] 92,738| 71,216] 45,904| 30,449] 33,648| 47,068 
Stocks at mills, end of month do.. r 25, 625 52, 276 58, 277 80,913 | 119,928 | 158,905 | 158,675 | 126,818 | 125,477] 116, 987 87,614 46, 916 26, 416 
----§ Cottonseed oil, crude: | 
--4 Production ......thous. of Ib__| + 25, 902 69, 807 160, 011 164, 961 124, 786 129, 368 93, 5C4 68, 248 53, 475 35, 115 23, 286 24, 035 31, 109 
J ee, Gee OF ORE... .... ......ceccecaccees do....| * 27,019 63, 245 93, 603 101, 983 98, 093 105, 959 86. 564 72, 088 51, 591 33, 593 20, 144 14, 967 19, 209 
Cottonseed oil, refined | | 
-- Consumption, factoryt eee eee a 82, 163 61, 321 93, 543 129, 160 113, 769 108, 240 81, 664 73, 351 53, 077 35, 140 44, 687 56, 312 74, 243 
~-} In oleomargarine et ....d0....] 16, 501 13, 461 22,832 | 27,101 25, 279 30, 116 28, 008 24, 474 14, 485 12, 981 16, 407 EE Givetatinndan 
Price, wholesale, summer, yellow, prime (N. Y.) | | 
2. 195 dol. per Ib (2) | (2) 268 262 . 220 . 302 . 350 . 389 .314 . 256 . 241 . 234 .179 
. Production ——e =U * 24, 288 26, 591 116, 300 138, 120 126, 973 113, 015 103, 872 83, 789 71, 126 48, 730 35, 750 26, 287 24, 913 
Stocks, end of month nabs ...do r 199, 0O1 157, 322 165, 771 165, 735 171, 157 170, 239 182, 808 191, 326 207, 411 217, 204 203, 856 171, 342 116, 709 
Flaxseed: 
niente kiensudeeae . thous. of bu 377 97 9 48 20 12 14 18 19 17 77 ) SO ERED 
Duluth: | 
eee ee 210 883 591 1, 938 211 27 40 35 7 10 7 2 12 
I ES DIE A SE” 133 629 387 1, 396 1,077 2 69 69 39 83 74 72 0 
a (asesnaumennen do 194 448 652 1, 194 327 307 303 270 238 145 73 8 20 
oA Minneapolis: | 
6.76 | Receipts ne ee ee Se do } 2, 725 3,174 2, 752 1, 877 750 479 182 311 532 257 128 99 2, 125 
--- Shipments ivielisincialinabecis Sain toialaLaeiaa do 481 751 547 1, 941 7 257 146 190 345 87 202 82 270 
Stocks _ _. a sich ini cine thiaeansaipliiaeisaialaaal 1, 202 3, 219 3, 967 3, 905 3, 889 3, 513 2, 896 2, 280 1, 615 1, 162 516 296 453 

‘ Oil mills:t 

59 EES EAR TS do 2, 789 2, 343 2, 15¢ 2, 284 1, 883 1, 790 1, 545 1, 636 1, 560 1, 335 1, 687 1,641 1, 325 

. Stocks, end of month do 3, 309 3, 644 3, 488 2, 849 3, 362 2, 024 1,415 1, 079 980 8. 1, 457 1, 892 2, 526 

Price, wholesale, No. 1 (Minneapolis) dol. per bu 3. 95 4. 00 5. 22 7. 26 7.27 7. 25 (3) 8. 51 7. 50 6. 30 6. 12 6. 02 6.00 
Production (crop estimate) thous. of bu eae eae a Lee 4 22, 962 |__. Pe SCR SN Se, SEE Par TY RE SE pee sme ee 5 39, 521 
Linseed cake and meal 
53 O75 | B ecmerp 1. from Minneapolis.......- thous. of Ib 41, 700 27, 840 34, 020 37, 200 34, 080 33, 966 24, 420 28, 740 30, 720 26, 760 26, 160 29, 580 18, 540 
m, otd inseed oj 
ola Consumption, factory{................- do 46,652 | 43,227 44, 246 42,302 | 41,891 44, 978 41, 575 45, 174 47, 453 45, 094 38, 716 40, 030 39, 834 
3,368) Price, wholesale (N. Y.) ....dol. per Ib 168 | 178 188 354 388 . 366 . 378 . 395 . 304 . 376 . 325 . 302 291 
o 738 Productiont thous. of Ib 57,290 | 46,494 | 42,624 44,712 36, 696 34, 823 30, 499 31, 401 28, 850 25, 064 32, 057 32, 250 26, 527 
: 042 Shipments from Minneapolis do 22,980 | 23,040 | 26,760 27, 840 21,72 20, 460 19, 380 23, 460 25, 380 19, 620 13, 620 14, 880 21, 240 
2,430) Stocks at factory, end of month Oe ~ 128, 814 | 128,653 | 126,136 | 136,550 | 152,069 | 140,898 | 136,681 | 125,060 | 131,769 | 134,627| 144,544 157,724] 132,682 
ant aoa} SO0ybeans | P 
391, 396 Consumption, factoryt thous. of bu 11, 955 | 9, 033 10, 929 15, 054 15, 669 17, 115 15, 983 16, 490 15, 914 15, 006 13, 356 13, 613 11, 288 
444, 607 | Production (crop estimate) do = ia 4196, 725 ee ae Se Se SG ee 5 181, 247 
11. 604 —- ( a of month do... 9, 176 | 1, 793 | 40,235 | 56,989 60,021 56, 104 52, 338 41,977 41, 680 37, 147 28, C04 19, 124 10, 247 
eo aaa Soybean oi | | 
7, 749 Consumption, factory, refinedt thous. of Ib 98,870 | 89,810 | 94,787 106, 744 95,542 | 107, 954 104, 827 113, 782 101, 229 71, 687 75, 842 82, 261 98, 077 
1 Ons price, wholesale, edible (N. Y.)o" dol. per Ib . 182 | . 155 . 209 . 297 . 320 | . 323 . 345 . 461 . 351 . 268 . 244 . 227 . 209 
oon roduction:{ | | 
1, 030 |p cee thous. of Ib__| 107.441 | 82,612} 98,841 | 134,303 | 137,262 | 151,554] 141,115 | 145,013 | 141,456 | 135,889 | 122,436] 125,706] 105,364 
Refined ond ‘ do 146,081 | 88, 106 86, 669 120,031 | 121, 932 126, 298 120, 867 121, 389 115, 877 92, 605 83,890 | * 98,720 91, 251 
Stocks, end of month:t } | 
——” SEAN ae eer et do 131,659 | 116,522] 111,756 | 108,591 | 98, 538 | 7,712 97, 226 94, 053 89,302 | 108,829 | 122,760 |" 125,686 | 105,839 
o1 Refined aaa : uaienneiannd do | 96, 535 77, 293 55, 998 52,604 | 61, 758 | 70, 131 76, 995 73, 993 91, 327 114, 604 128, 141 | * 141, 671 140, 457 
[ eomargarine 
127, 2 | Consumption (tax-paid withdrawals) t do 40, 781 32, 373 51, 428 56, 550 57, 680 66, 262 66, 470 66, 626 39, 376 36, 493 39, 649 |. nee 
: nee | Price, wholesale, standard, uncolored, (Chicago) 
208, O09 dol. per Ib 2) | . 195 270 420 . 412 . 393 . 394 424 . 420 . 354 . 330 . 332 . 330 
4100, 170 i Productiont : thous. of Ib 43,402 | 37,067] 60,271 62, 966 59, 771 67, 946 67, 755 69, 914 46, 716 37, 730 41, 400 8 
e peg) Shortenings and compounds: 
43, a j Production “i do 134, 921 100, 740 127, 694 157,006 | 139, 760 131, 754 129, 315 138, 551 99, 867 63, 151 78, 853 79, 921 98, 978 
At | Stocks, end of month do 42,503 | 52,830] 651,442] 41,578| 41,305] 51,391] 48,311] 51,184] 66,178] 49,905| 63,004] 47.086] 45,803 
U0, 34 Vegetable price, wholesale, tierces (Chi) 
12. 150 dol. per Ib (?) -171 -171 (?) (?) (?) (4) () (?) (?) (*) (?) ® 
21, 108 " : >< 
86, 445 | PAINT SALES 
204 | Calcimines, plastic-texture and cold-water paints: 
cng Calcimines thous. of dol 87 73 66 64 101 93 &9 102 7 90 82 * 82 71 
<n Plastic-texture paints do 135 129 135 146 186 254 227 292 235 227 230 * 198 259 
-——e | Cold-water paints: 
5 In dry form do 534 454 555 420 329 403 352 422 419 407 449 r 460 385 
“948 | In paste form for interior use do 286 217 261 371 286 307 329 348 334 312 355 389 315 
“| Paint, varnish, lacquer, and fillers, total do 68, 482 63, 054 69, 991 70, 136 73, 538 83, 788 81, 632 92, 111 99, 516 99, 586 92,643 | * 86, 806 84, 951 
504 Classified, total do | 61, 240 55, 773 63, 156 62, 483 66, 131 74, 210 73, 273 82, 017 89, 296 88, 755 82,985 | * 77,891 76, 905 
292 Industrial do 26, 060 24, 014 28, 219 27, 374 30, 342 32, 405 29, 928 32, 540 34, 338 32, 631 31,754 | * 30,035 31, 129 
wd Trade do 35, 180 31, 759 34, 937 35, 109 35, 789 41, 804 43, 345 49, 477 54, 959 56, 125 51,232 | * 47, 856 45, 776 
Unclassified do 7, 242 | 7, 280 6, 836 7, 652 | 7, 407 9, 578 8, 358 10, 094 10, 220 10, 831 9, 658 8, 915 8, 047 





- nitro * Revised. | Less than 500 pounds. ? No quotation. 3 No sales. 4 December 1 estimate. 5 September 1 estimate. 3 , 
f Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 
Revisions for 1941-42 for coconut or copra oil production and stocks and linseed oil production and for 1941-43 for other indicated series, except oleomargerine, are available on request 
§ee note marked ‘‘§’’, on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine. 


sliget : , 
dio o"This series, compiled by the U. S. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
fur are ®Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 
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= aipeenten stated, statistics Tay Sone ba eee r 1947 Unles 
an escriptive notes may oun Sep- 3 Towne ¢ . ? 194 
in the 1942 Supplement to the Survey mie 1 SS | | Pen | Janu- | Febru: | March | April | May | June | July | Augut | in ' 
—— ! ! 2 
~ . | 
CHEMICALS AND ALLIED PRODUCTS—Continued 
sett — 
PLASTIC PRODUCTS Al 
Shipments and consumption: Rectif 

Cellulose acetate and mixed ester plastics: @ 

Sheets, rods and tubes__.._._____- thous. of Ib- 1, 509 1, 535 1, 977 1, 073 1, 691 1, 920 1, 481 1,610 1, 762 1, 689 1, 682 1, 410 1,479| Whi 
Molding and extrusion materials_____.__. do- 7, 242 7, 001 7, 472 5, 984 7, 951 7, 657 7, 081 6, 461 5, 357 4, 317 3,735 | * 2,779 3,409 | Wines 

Nitrocellulose, sheets, rods, and tubes.@ _._do___- 1, 539 1, 515 1, 697 1, 233 1, 506 1, 597 1,319 1, 229 1, 329 1, 052 931 892 903 §pal 

Other cellulose plastics*____.._.._________- do... 1,118 77 1, 234 810 889 585 451 318 331 () (‘) () Q) | In 

Phenolic and other tar acid resins*________ See 25, 208 16, 155 18, 174 16, 703 20, 500 26, 981 23, 416 26, 797 26, 285 27, 410 27, 767 25, 950 26, 061 Pr 

Urea and melamine resins*..... sss do___- 6, 060 3, 893 6, 281 6, 056 5, 768 6, 024 6, 658 6, 401 6, 285 6, 102 5, 645 * 5, 536 5 46) Ts 

tei el a a do 5, 724 5, 346 9, 166 7, 216 8, 092 7, 432 6, 964 6, 561 7, 096 6, 854 5, 955 5, 688 7075 St 

a ae oe 14, 079 13, 217 14, 235 15, 130 15, 387 7,332] 13,623 16, 998 16, 316 13, 126 11, 546 11. 573 12.917| still 

Miscellaneous resins*__...._._........ Re = 8, 143 7, 653 8, 781 8, 289 7, 543 8, 190 7, 809 8, 000 8, 275 6, 435 5, 891 r 5,819 5, 264 In 

Pr 
. — | 1 
7 ~~ ~ | St 
ELECTRIC POWER AND GAS Dist 
ELECTRIC POWER 
| Butter 
Production (utility and industrial), total* | _ 
mil. of kw.-hr_- 23, 669 22, 7 24, 430 23,943 | 24,875 | 25,957 | 23,698 25, 544 24, 652 25, 009 24, 469 24, 938 25, 969 Prod 

Industrial establishments*__________ do__.- 4, 155 3, 983 4, 208 3, 994 | 4, 028 | 4, 321 | 4, 083 4, 298 4, 148 4, 203 4, 225 4, 156 4,225} Stoel 
ii Ca oe... 3, 788 3, 674 3, 867 3,675| 3,672] 3,896] 3,683| 3,843 3, 711 3, 809 3, 825 3,772 3,899/ Chees 
ae weer power... ae | ee 366 309 341 319 | 356 | 425 | 399 455 437 424 400 383 333) Imp 

Utilities (for public use), totalt__._.._.._....do_.._] 19,515 18, 805 20, 222 19,949 | 20,847] 21,636] 19,616 21, 246 20, 504 20, 776 20, 244 20, 782 21,744, Price 
Taal Siegal aee or ee 13, 389 13, 169 13, 935 13,669 | 14,269] 14,500] 13, 261 13,981 | 13, 216 13, 387 13, 451 14, 236 15, 699 
By water powert.______- ae a ae 6, 125 | 5, 636 6, 287 6, 280 6, 578 7, 136 6, 355 7, 265 | 7, 287 7, 389 6, 793 6, 546 6,053 Prod 
Privately and municipally owned utilities | | | An 

a 16, 783 16, 123 17,316 | 17,119} 17,842 18, 545 16, 833 18,266 | 17,661 | 17,801 17, 414 17, 847 18,733' Stock 

ee 2, 731 2, 682 2, 906 2, 830 | 3, 005 3, 092 2, 783 2, 980 2, 843 | 2, 975 2, 829 2, 935 3,01! An 
Sales to ultimate customers, total (Edison Electric | | Conde! 
REE RRS mil. of kw.-hr 16, 474 16, 358 16, 721 16, 933 17,450 | 18,302 17, 783 17,772 | 17,665 | 17,610 7, 546 | Exp 

Residential or domestic______- ahs Se ..do 2, 900 3, 018 3, 130 3,414] 3,739 4, 149 | 3, 960 3, 727 3, 572 | 3, 437 3, 369 a 

Rural (distinct rural rates)___..._.._._...___.do_.. 548 489 410 328 | 302 | 291 | 295 320 421 | 514 | 558 ‘ | Ev 

Commercial and industrial: Price 
Small light and power$____.._______ my See! 2, 815 2, 825 2, 821 | 2, 944 3, 018 3, 175 3, 142 3, 026 3, 070 2, 994 3, 060) v4 Cor 
Large light and powerf_______________ do 8, 953 8, 800 9, 064 | 8, 908 | 8, 832 9, 219 | 8, 988 | 9, 285 9, 264 9, 375 | 9, 356 | Ev 

Street and highway lighting$._________ eS ee 168 184 206 | 222 | 236 | 233 | 204 | 200 178 | 165 154 Prod 

Other public authorities{_..__________ do 468 455 471 | 460 | 600 | 511 506 | 491 494 | 75 75 ‘ Co 

Railways and railroads$__.._....._._._______do 572 537 572 | 609 667 | 674 643 | 673 | 618 604 531 sega E 

Interdepartmentalf___._........._______ ....do 51 50 47 49 | 55 51 | 46 | 50 46 46 44 acgtaee € 

Revenue from sales to ultimate customers (Edison | | | | Evi 
Electric Institute) - -.-.............thous. of dol- 287,055 | 288,151 | 292,697 | 300,599 | 311,020 | 326,460 | 320,174 | 313,074] 310,762 | 310,025 | 309, 631 k eee i 

| | Cor 

GASt | | Evi 

Fluid n 

Manufactured and mixed gas (quarterly): | Price, 

Customers, end of quarter, total .-thousands iam 11, 319 | 11,411 | | } 11, 224 | een Ser Prodt 
Residential (incl. house-heating) - J “Te Sees: 10, 616 10, 687 2 eS ee See | Utiliz 
Industrial and commercial. -_---_._.....-do___-|_...__.-- 694 714 | 713 ee eee 

Sales to consumers, total_._._----__ mil. of cu. ft -...| 110, 834 | 146, 400 198, 580 ---s0.-} Dried s 
Residential___________ NGS ~ ape & ..do-..-| sae: 70, 113 | 98,474 | 139, 476 a Se } Expor 
Industrial and commercial___________- ..do | 39, 657 | | 46,171 57, 139 | re meee Price, 

Revenue from sales to consumers, total | | ave! 

thous. of dol __| — 107, 835 | 130, 155 | | 159, 188 | Prodt 

Residential (incl. house-heating) _ ____- ..do Piaok 80, 923 | 97,743 | | 119,318 } | For 

Industrial and commercial__________- ...do aan 26, 214 |.. | 31,345 | 38, 714 Stock 
Natural gas (quarterly): | 

Customers, end of quarter, total____thousands nae 9, 259 | | 9, 739 For 
Residential (incl. house-heating) - -_--- ..do 8, 654 | 8,999. 

Industrial and commercial -_--......- .-do 600 734 : 

Sales to consumers, total_______-__- mil. of cu. ft 465, 984 728, 393 ..... Apples: 
Residential (incl. house-heating)____.....do 73, 020 | | |} 297, 553 win Produ 
Industrial and commercial. - __- -do 383, 859 | 422, 052 ---| Shipr 

Revenue from sales to consnmers, total__thous.of dol é : 131, 165 | 270, 598 -----4 Stock: 
Residential (incl. house-heating) ___.____do 56, 383 | 171, 935 --| Citrus f 
Industrial and commercial. ____- satiate ol } wae 73, 393 | 06, 707 .-. Frozen | 

= - aa, 7 Frozen 
+ ~ mre r 7 — montl 
FOODSTUFFS AND TOBACCO Potatoe 
Price, 
eo: hee ee — a ae a T-.~—t~<“s:=Cs™sédSCS:—‘(Csétir | 
ALCOHOLIC BEVERAGES | | | | Shipn 
Fermented malt liquors:t | G 

i nl ele ian ..thous. of bbl * 6, 794 8, 436 7, 948 | 6, 610 7, 136 | 6, 890 5, 761 6, 836 | 7, 435 | 7, 983 | 8, 342 | 0,044 8, 833 | 

Tax-paid withdrawals____________ ee do * 7, 538 7, 228 7,110 | 6, 523 6, 461 5, 965 5, 543 6, 277 7, 029 | 7, 511 7, 939 8, 776 8, 42 | Export: 

Stocks, end of month.__________- oe: do | * 6,928 7, 838 8, 309 | 8, 175 8, 467 | 9, 134 9, 067 9, 325 9. 399 | 9, 538 9. 565 | 9, 453 9, OF ; 

Distilled spirits: | Barley: 
Apparent consumption for beverage purposest | | | | Expo 
thous. of wine gal__| 19, 392 17, 691 20, 408 | 19, 933 19, 739 14, 871 13, 455 13, 730 | 11, 974 12, 173 11, 392 12, 283 oath Prices 

I ciiconchstesitnnsiiniiiiainicons _thous. of proof gal__| 1, 130 1,312 1,611 | 1, 447 | 1, 219 725 | 817 791 751 | 1, 125 | 1, 071 834 -| No. 
i i ep AM a ie thous. of tax gal__| * 15, 561 25, 020 31,488 | 20,703] 31,802] 38,437] 34,541 32, 757 27, 456 21,437 | 16, 416 13, 726 14, 18 No. 
Tax-paid withdrawalst_______.______- do | * 11,549 11, 115 13,184] 12,734 12,173 | 12,498] 10,070 9, 804 8, 650 5, 846 | 6, 037 5, 650 7, 171 Sater 
Stocks, end of monthf___-.-..---..-. ~---d0 420,947 | 420,778 | 418,925 | 419,350] 433,117 | 454,426 | 473,163 | 492, 466 | 506, 031 516, 738 | 525, 828 | 529, 523 | 533, 05) er 

Whisky: } Stock: 
EET thous. of proof gal__| 639 833 969 1, 033 873 | 582 | 713 | 708 712 | 1,071 | 1, 002 793 a Con 
ia thous. of tax gal__| +7, 409 8, 517 9, 257 7, 838 19,790 | 24,583 | 21, 462 19, 272 17, 123 14,099 | 9, 932 7, 197 7, 2) On 
Tax-paid withdrawalst__...........__._- do- * 4, 867 4, 915 5, 968 6,454 | 5,816 5,952} 4,640 4, 557 4, 449 3,183 | 3, 278 2,975 3, 372) * Re 
Stocks end of monthf_................-- do....|* 377,289 | 378,902 | 380,295 | 380, 557 | 391,613 | 408,517 | 423,841 | 437,770 | 449,351 | 457,941 | 464,825 | 468,432 | 471,21] {See 
r Revised. 1 Not available for publication. | a 


{For 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey. : 
@ Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. ‘ Ms Re 
*New series. For data for 1939-45 for production of electricity by industrial establishments see p. 32 of the February 1947 Survey. The new series for plastic products are from the Bureag a 
of the Census and include all known producers; earlier figures and a description of the data will be published later. i one 
}Revised series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric pore 4 
production, except the series for ‘other producers,” see p. 32 of the February 1947 Survey. See note marked ‘‘t’’ on p. S-26 of the September 1947 Survey for reference to revisions for 19404 utill ed 
for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage series; the note also explains a change in the series for stocks of distillél o — 
spirits; see p. S-23 for tax-paid withdrawals of ethy! alcohol, which are largely for beverage purposes. oo 
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ee ee 
FOODSTUFFS AND TOBACCO—Continued 
‘ee 
ALCOHOLIC BEVERAGES—Continued 
Rectified distilled spirits, production, total 
thous. of proof gal r 15, 072 14, 415 16, 202 15, 104 13, 903 13, 829 11, 164 10, 635 9, 342 6, 691 7, 004 7, 831 8,082 
1,47| Whisky.----------- Se ae inden ee r 12, 185 12, 484 14, 429 13, 462 12, 178 12, 528 10, 170 9, 621 8, 675 6, 159 6, 518 7,012 7, 522 
3,499 | Wines and distilling materials: 
3 | sparkling wines: ; r 
a Imports§...........- ....thous. of wine gal 32 39 46 85 84 20 7 9 9 13 12 [4 US 
26.061 Productiont.__ do 241 249 251 184 192 192 152 226 221 130 146 oo... 
5, 469 Tax-paid withdrawalsf oe do 194 166 254 230 181 68 49 75 51 62 44 ere ee 
7.075 Stocks, end of monthf._-..-..-- do 1, 331 1, 400 1, 389 1, 325 1,315 1, 429 1, 521 1, 665 1, 826 1, 882 1,975 1,990 aoe 
12,917 till wines: 
rey . 0 re ee ' do 439 319 443 470 331 255 232 265 171 172 129 > ee 
Production©O ; en do 5, 009 51, 133 84, 152 20, 909 3, 639 1, 099 862 535 466 390 309 ee 
———_| Tax-paid withdrawalst___- do 10,643 | 10,321 12, 065 11, 538 9, 878 7, 392 5, 577 6, 634 5, 960 5, 682 6, 249 J g Seo 
Stocks, end of montht do 85, 435 129, 098 206, 301 216, 770 | 205, 365 197, 313 190, 155 181, 194 174, 586 169, 984 160, 211 ft 7 ee 
Distilling materials produced at wineriesO_do 16,186 | * 97, 469 144, 854 56, 709 9, 987 1, 743 1, 303 3, 279 1, 580 ‘Ot Qi... 
DAIRY PRODUCTS 
| Butter, creamery: 
Price, wholesale, 92-score (N. Y.)t dol. per Ib . 705 . 768 . 840 . 816 . 822 . 666 . 709 . 696 . 631 . 613 . 633 . 674 - 745 
25, 960 | Production (factory) t thous. of Ib 117, 669 106, 850 100, 372 82, 392 89, 160 97, 540 91,815 | 110,485 | 116,530 | 146,455 | 157,120 |* 148,790 | 116,920 
4,225 Stocks, cold storage, end of month¢’ aan” 84, 980 73, 931 59, 586 41, 477 27, 874 18, 224 9, 988 7, 818 9, 194 17, 445 51,625 | * 83, 286 88, 843 
3, heese: 
onl eortas do._| 2,699 2, 652 3, 089 1, 384 1, 304 652 389 487 455 355 401 rg 
21,744, Price, wholesale, American Cheddars (Wisconsin) | 
15, 699 dol. per Ib__ | 409 . 435 (4) . 449 . 399 r, 383 . 370 (@) . 338 . 298 (4) . 338 . 345 
6,053 Production, total (factory) t thous. of Ib 105, 417 92,445 | 84,720 71,127 69, 214 74, 055 76,680 | 100,160 | 115,540} 144,015 | 152,125 | + 136,425 | 110, 265 
American whole milkt : do 81, 138 69, 988 61, 883 51, 665 51, 115 55, 315 58, 540 77, 485 91, 655 118,455 | 125,815 | * 113, 505 89, 675 
18,733! Stocks, cold storage, end of month do 160,272 | 157,180 | 129, 941 123,435 | 123,592] 114, 606 98, 053 93,427 | 113,854 133,495 | 161,363 | * 185,202; 201,813 
3,011 American whole milk GS 126,899 | 126,084 | 101, 185 92, 422 93, 873 87, 459 74, 795 71, 757 88,737 | 106,479 | 130,005 | * 151,661 | 168,175 
Condensed and evaporated milk: 
Exports:§ 
ot EE Ee do | 3, 066 2, 955 1, 979 3, 634 15, 580 8,911 4, 273 4, 694 7, 275 7, 549 8, 562 | eee 
: Evaporated : an cae Re do 89, 447 55, 233 30, 767 39, 791 46, 037 28, 828 23, 324 25, 355 23, 534 39, 517 42, 862 . & | kv 
Prices, wholesale, U.S. average: 
| . Condensed (sweetened) ..dol. per case 7. 03 7.78 7. 92 8. 25 8. 25 8. 25 8. 25 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 
} Evaporated (unsweetened) ; Pee ~~ 5. 32 5. 46 5.79 5. 88 5. 88 5. 86 5.72 5. 64 5. 42 5. 23 5. 18 5.19 5. 20 
Production: 
Condensed (sweetened): | 
EWE: Bulk goods®__. ...------thous. of Ib 98, 221 69, 685 52, 989 30, 146 33, 956 34, 160 38, 695 56, 340 82,800 | 111,875 | 116,620 76, 555 31, 540 
Case goodst_-- do 10, 615 8, 523 7, 759 6, 461 6, 849 7, 925 7, 200 8, 610 11, 850 13, 000 12, 950 15, 025 17, 150 
Evaporated (unsweetened), case goodst..do 291, 296 | 240,372 | 194,974 167, 667 183,929 | 205,000 | 209,700 | 269,000 | 320,500 | 416,200 | 410,000} 347,600} 257, 4 
sede Stocks, manufacturers’, case goods, end of month 
Condensed (sweetened) - thous. of Ib 10,826 | 12,547 11, 377 8, 701 5, 230 4, 923 4, 346 5, 450 5, 279 6, 387 7, 196 9, 477 10, 561 
Evaporated (unsweetened) do 211, 680 202, 775 171, 026 148, 210 129, 464 130, 902 117, 497 118, 926 148, 266 278, 814 440, 952 501, 177 471, 600 
Fluid milk: } 
Price, dealers’, standard grade dol. per 100 Ib__| 4. 21 4. 43 4.62 4. 87 4. 96 4. 94 4.74 4. 68 4. 63 4. 46 4.41 4.48 4. 60 
ait Productiont mil. of lb..| 10, 888 9, 446 8, 989 8, 297 8, 529 8, 911 8, 491 9, 870 10, 472 12, 260 12, 864 12, 148 10, 644 
ooswiiiee | Utilization in manufactured dairy productst | 
hes mil. oflb. | 4, 257 3,759| 3,429] 2,845] 3,020] +3,204| 3,202] +3,955| +4358] +5,500| 5,814] 5,344] 4,232 
---+.-.4 Dried skim milk: 
cousan } Exports§ : thous. of Ib 23, 596 11, 683 6, 546 14, 728 4, 540 9, 594 10, 321 7,545 | © 16, 274 14, 401 13, 170 We as cersesianed 
Price, wholesale, for human consumption, U.S 
average dol. per Ib 145 . 147 . 146 147 . 145 . 131 .114 . 100 . 100 . 094 . 096 . 095 . 097 
Production, totalt thous. of lb..| 57, 250 39, 061 29, 283 25, 500 37, 233 47, 000 52, 280 69, 355 77, 390 91,665 | 102,020 81, 830 51, 925 
For human consumptiont do | 56,043 38, 354 28, 853 25, 091 36, 624 46, 200 51, 230 67, 200 75, 040 88, 200 96, 730 78, 500 49, 450 
Stocks, manufacturers’,end of month, total 
thous. of Ib 68, 984 62, 267 46, 885 34, 809, 39, 543 45, 947 61, 886 80, 236 78,047 | 102,973 | 114, 439 94, 980 76, 622 
For human consumption do r 67,454 59, 698 44, 852 32, 786 38, 299 45, 600 61, 213 79, 126 76,646 | 100,888} 110,775 91, 028 74, 030 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) thous. of bu es ne Se ee PT | ee ES eee MeN wee Bee ee 3 113,079 
Shipments, carlot _- ...-no. of carloads 1, 365 6, 333 11, 992 7,014 §, 767 5, 894 5, 222 3, 625 2, 347 1, 687 627 r 1,428 778 
Stocks, cold storage, end of month _thous. of bu 513 | 10, 145 31, 973 33, 413 27, 344 19,379 | * 12,944 7, 593 3, 954 1, 544 329 7219 237 
Citrus fruits, carlot shipments no. of carloads 7, 739 | 6, 998 11, 105 15, 645 19, 802 21, 234 17, 0382 11, 391 18, 216 17, 774 13, 857 9, 429 9, 027 
.. Frozen fruits, stocks, cold storage, end of month 
! thous. of Ib 459,581 | 501,914 | 510,257 | 497, 802 470,710 | 439,226 | 403,664 | 367,013 | 319,718 | 327,700 | 332,345 | "374,363 | 409,763 





Frozen vegetables, stocks, cold storage, end of 330, 053 












































month . thous. of Ib 284,809 | 317,691 | 351,273 | 351,474 | 333,084 | 320,307 | 296, 588 | 276,099 | 247.795 | 230,827 | 251,687 | * 307, 574 
Potatoes, white: 
Price, wholesale (N. Y.) ..-.-dol. per 100 Ib__} 3. 012 3. 188 2. 515 | 2.312 2. 495 2. 538 | 2. 638 3. 006 3. 490 3. 812 4. 106 (') (‘) 
Production (crop estimate) f__-. thous. of bu__| : | ED BRP ARESSE EPs api TEER BEI SPREE Gey. e's 3 368, 168 
| Shipments, carlot _..-no. of carloads..| 21,658 21,601 | 25,389 21, 976 17, 251 20, 798 21, 830 30, 138 26, 782 23, 713 25,272 | * 22,313 19, 028 
GRAINS AND GRAIN PRODUCTS 
8, 833) 
8,4?| Exports, principal grains, including flour and meal§ 
On 3 thous. of bu 27, 347 24, 134 12, 333 26, 987 35, 135 ’ 33,245 | * 41,672 | * 48,528 | * 48,397] © 50,766 r 39. 208 eee 
arley: 
Exports, including malt§ ane do 402 249 209 489 435 271 572 624 797 1, 226 r 1,289 1, 8 bw. <s 
Prices, wholesale (Minneapolis): 
No. 2, malting Se le 1. 659 1. 698 1. 697 1. 721 1. 768 1.775 1. 764 1.914 1. 922 2.010 2. 136 2, 259 2, 299 
14, 187 No. 3, straight : do 1. 609 1. 667 1. 612 1. 616 1. 689 1. 698 1. 642 1. 838 1. 806 1. 896 2. 032 2, 130 |. 2, 143 
7,171 Production (crop estimate) ft_....... thous. of bu ; nai (¢ Dee fo | ee Ree es Sees sees Pepe RPE 2 285. 919 
533, 051 Receipts, principal markets. _. Pa Renee: Tae 18, 250 22, 046 14, 840 8, 026 | 9, 214 10, 241 4, 806 7, 242 9, 625 8, 449 8, 252 7, 974 27,119 
Stocks, domestic, end of month: | | 
wal Commercial... . .- Ak REE 11, 554 18, 248 26,161 | 24,510 | 20,985 20, 608 19, 313 14, 108 10, 816 8, 869 7, 753 5, 593 14, 263 
7,2) SRSA IS ike ™ ne eS) ASI RS oe of ee Dom) RT 8 fp REA Go ee 
gral * Revised. ' No quotation. 2 December 1 estimate. 4 September 1 estimate. 
a, ate) 


{See note in June 1945 Survey for explanation of this price series. cSee note marked ‘‘”’’on p. S-29. 
QDistilling materials produced at wineries, shown separately above, were conbined with production of still wines as shown in the Survey through the February 1947 issue. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
als. _ .@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1945 revisions are on p. 16 of April 1947 Survey; further revisions 
e Buresq 1 the 1944 data shown on that page and preliminary revisions for January-June 1946 will be published later. 
‘ *New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 

Revised series. See note marked “‘ft’’ on p. S-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. See notes 
or 19404] Marked ‘‘f’’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions for the indicated series for manufactured dairy products; data for 1944-45 for these series and for 
+ distillel] Utilization of milk in manufactured dairy products are shown on p. 16 of the April 1947 Survey but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures 
for dry skim milk; these revisions and preliminary revisions for January-June 1946 will be published later; revisions for 1920-43 for utilization of milk in manufactured dairy products wil! also 
beshown later. January 1940 January 1946 revisions for milk production are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 
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FOODSTUFFS AND TOBACCO—Continued 
| — 
GRAINS AND GRAIN PRODUCTS—Con. 

Corn: ' Hogs: 
Exports, including meal §_.__.__._. thous. of bus_- 7 lll 385 487 2, 076 4, 828 8, 469 8, 045 15, 421 20, 706 13. 440 11, 322 |... Rece! 
Grindings, wet process.._.........._________ a 9, 977 10, 456 11, 652 12, 198 12, 313 12, 705 11, 701 | 12, 245 12, 091 12, 385 11, 794 11, 635 11, 083 Price 
Prices, wholesale: | Wh 

No. 3, white (Chicago) _........__- dol. per bu_- (*) (‘) 2. 100 1. 750 1. 497 1. 431 1.511 | 1. 742 1. 784 1. 790 2. 143 () 2.74) 

No. 3, yellow (Chicago)_............____- do_-_. 1. 931 1. 894 1.819 1. 392 1. 340 1. 332 1. 419 1. 731 1. 782 1.779 2. 097 2 169 2 346 Ho 

Weighted average, 5 markets, all grades__do__- 1. 883 1. 829 1. 630 1. 309 1. 245 1. 206 1. 307 1. 594 1. 694 1. 677 1. 948 1, 995 295 | 
Production (crop estimate) f_.......... fe See © eRe is ees Se 2 3, 287.9 : P coved swing ee Pe , 2, 403.9 | Sheep 8 
Receipts, principal markets___..._..__.___. do... 16.8 11.3 18. 1 40.6 44.3 49.9 43.6 48. 2 38.8 38.7 40. 2 39.1 23; Recei 
Stocks, deomstic, end of month: Shipn 

| ey eee @8..:. 11.8 4.9 4.1 14.8 27.9 31.7 34.5 37.4 29.1 16.3 11.2 11.8 7.7| Price 

a= aE SES Ceapeenees ‘16 01........... ce mana! i tS i en! Sas a> Sel ey 007.8 |... cade Lal 

Oats: ie 7 Lar 
Exports, including oatmeal§__._..__thous. of bu_- 2, 384 3, 872 946 2, 517 1, 703 797 323 1, 187 656 775 1, 343 1, 513 oe 
Price, wholesale, No. 3, white (Chicago) . 

dol. per bu_- .777 . 810 . 863 . 854 825 | . 837 | . 836 . 943 . 923 . 988 1. 021 . 952 1,014 
Production (crop estimate) f_--.--_- na Ne die gee a EE, Paes = eae 21, 509.9 . ne hae 41,298. | Total ™ 
Receipts, priucipal markets____._._.__- do-_-. 30.8 25.3 18.9 | 11.4 11.3 11.5 | 9.4 14.7 12.9 14.2 12.2 16. 2 2.2 Expor 
Stocks, domestic, end of month: Pr 
See ee Go... 15.1 20. 3 19.7 14.2 9.2 | 7.4 | 6.2 6.3 5.4 4.6 5.0 5.6 1.9) Stock: 
SCE en, ae Serre 1, 156.7 }......- : | 898.8 | |} 836.8 | ; 4 259. 1 peg Edi 

Rice: ae Jee Heb oe | ‘ Mis 
i pla __..-.thous. of Ib 6, 369 14, 185 8,952} 114,533 | 160,842 78,154 | 170,845 58,220 | 84,858] 57,142 49. 624 22, 897 |..........} 
SEE ee eae do_.. 1, 338 596 667 155 6 | 133 | 2 8 | 203 | 163 (3) () _a.....| Beef ant 
Price, wholesale, head, clean (N. O.)_._dol. per Ib . 066 072 . 082 - 086 | 090 090 | . 090 . 090 | 089 - 090 . 090 126 12 Expor 
Production (crop estimate) t........thous. of bu__|_...._____]_.-..-.-.-].--..-.-.- ——— Sis || ee SPs a SAS ape, Maes, 1 sane 176,047 ‘Price, 
Califor;nia: (Ch 

Rece pts, domestic, rough | Produ 
thous. of bags (100 Ib.) . 219 56 1, 364 902 | 860 863 | 759 | 792 | 594 | 583 | 300 207 41 ‘Stocks 
Shipments from mills, milled rice___.....do 300 53 492 704 704 | 602 | 557 | 393 478 | 496 | 242 154 192 Lamba 
Stocks, rough and cleaned (in terms of cleaned), | Produ 
end of month______- thous. of bags (100 Ib.) _- 144 124 523 | 453 | 328 | 327 | 284 | 410 | 329 | 233 | 171 169 8 Stocks 
Southern States (La., Tex., Ark., Tenn.): | | | Pork in 
Receipts. rough. at mills__thous. of bbl. (162 Ib,)-- r 508 ’ 2, 522 4,715 r 2, 573 1,342 r 669 r 422 ’ 207 | r 133 | 83 107 99 5% slaugh 
Shipments from mills, milled rice Pork, ex 
thous. of pockets (100 Ib.)_- r 190 r 1,093 ° 2,351 | 2, 75 ’ 1,755 1, 807 1, 452 r 1,130 681 515 246 477 309) Expor' 
Stocks, domestic, rough and cleaned (in terms | | | Prices, 
of cleaned), end of month } | | . ‘ Ham 
thous. of pockets (100 Ib.) _- r 492 r2,018; *4,631 | +* 4,654 r 4, 378 r 3, 403 r 2,440 r 1, 568 1, 048 615 476 119 3% Rs 
Rye: oduc 
Then wibathiale. dhe 2 (Minneapolis) dol. per bu. 1. 952 2. 235 2. 392 | 2. 676 | 2. 793 2. 857 3. 108 3. 539 | 3. 108 | 3. 192 | 3. 029 2. 5Al 2.46 Stocks. 
Production (crop estimate) t_______- thous. of bu__|___ , | a : 2 18, 685 _ | as : 325, 405 Lard: 
Receipts, principal markets_______- do 1,016 1, 123 799 | 692 596 469 322 354 238 | 138 102 | 177 2,64 Export 
Stocks, commercial, domestic, end of month_do 908 | 1, 126 1,612 | 2, 143 2, 476 2, 465 2, 336 2, 139 1, 878 | 1, 358 1,024 | 556 2, 214 fae 
eat: | | | roduc 
Disappearance, domestict__...__.._____- do | * 305, 537 | _- | 307, 603 * 334, 145 225, 123 | toe |= 
Exports, wheat, including flour§_____- ...-do | 23,552) 19,835) 10,793 | 23,369 30, 920 27,349 | * 32,309 | * 38,673 | * 31,523 28, 060 22, 776 aan 
i ( a ae --do...-| 15,977} 10,501 6,100; 11,563; 14,995; 11,141 | © 12,694) © 17,555 | © 13,277 | 9, 111 4, 006 
Prices, wholesale: | Poultry: 
No. 1, Dark Northern Spring (Minneapolis) | Price, v 
dol. per bu__| 2. 057 | 2. 097 | 2. 203 2. 331 2. 265 | 2. 248 2.314 2.715 2. 638 2. 677 2. 719 2. 935 2.710} Receip' 
No. 2, Red Winter (St. Louis)....____._._.do____| 2.031 | 2. 082 | 2. 144 | 2. 250 2. 324 2. 331 2. 395 2.811 2. 745 2. 705 2. 587 | 2. 368 2.3§) Stocks, 
No. 2, Hard Winter (Kansas City) __--. do__..| 1. 938 | 1. 960 | 2. 039 2. 104 2. 072 2. 090 2. 261 2. 604 2. 676 2. 693 2. 373 2. 288 | 2.318 Eggs: 
Weighted av., 6 mkts., all grades.........do....| 1.992 2.048 | 2.143] 2.227 2. 169 2. 175 2. 279 2. 671 2.616 | 2.637 2.563 | 2.400] 2.472) Dried, | 
Production (crop estimate), totalt...mil. of bu__|_______ -|-. a : |-- . : 21,155.7 31,408.6' Price, v 
oni ie " ee & ca | 2281.8 | 4313.0 
aE do-_-.-.-] | ae 2 873.9 a | #1, 095.6 Produc 
Receipts, principal markets__...___- thous. of bu- | 53,853 56,113 | 54,929 36,581 33, 868 38, 254 38, 716 35, 030 37, 807 26, 345 26, 156 121,869 | 91,847) Stocks, 
Stocks, end of month: ‘ af Shell 
Canada (Canadian wheat) __..........--- nan 50,903 | 109,723 | 141,047 | 152,631 | 148,849 131,889 119,006 109,849 93,964 | 80,514 70, 405 55,395 | 58,655 Froze 
United States, domestic, totalff_.__...- ee | 950, 286 | 642, 685 308, 563 483, 444 oo ut : 
ET do 98,963 | 103, 595 98, 392 85, 512 56, 256 48, 432 #4, 745 32, 838 24, 440 15, 803 $8,129 | 114,913 | 167,718 MISC 
Country mills and elevatorsf-_----- do Sy Ul 118, 991 61,010 49, 797 | dagen 
oS “ae | Ee Fake Et } 114,463 |.._- 96, 779 71, 957 424, 591 | --ossiiel Candy, ss 
Et a “SR ee 552, 715 |-_- 366, 255 139, 855 4 40, 427 _eeevee.| COCOB OF | 
Wheat flour: | Imports 

EE ..thous. of bbl 1,612 1, 986 | 998 | 2, 512 3, 388 3, 449 ° 4,173 4, 493 3, 882 4, 032 | 3, 994 3, 063 |...cmae eee, 8 

Grindings of wheat__..........-- thous. of bus 51,442 | 54,210 60, 069 57, 690 60, 647 64, 575 57, 162 63, 301 56, 818 55, 744 55,462 | * 57,598 | 60,153, Coffee: 

Prices, wholesale: nee a fl ¢ Clearan 
Standard patents (Minneapolis)_.dol. per bbl 8. 76 | 9. 25 9. 55 10. 95 11. 61 11, 52 11. 62 13. 66 13. 17 12. 74 12. 60 13. 27 | 12.72 To U1 
Winter, straights (Kansas City)_..__- ..do 8. 72 9. 19 | 9. 38 10. 38 10. 90 11. 10 11. 42 12. 99 12. 97 12. 39 11.03 10.77 | 10.97 Imports 

Production (Census): ; Price, w 

i te thous. of bbl_-| 12,173 | 12,078] 13,298 12, 749 13, 368 14, 238 12, 609 13, 991 12, 604 12, 44 12,332 | + 12,839 13, , Visibs 
O ion rcent of capacity __- 75. 8 | 84.5 | 82.7 89. 1 89. 5 92.3 93. 2 91.4 82.3 81.1 83.9 rs4.0 87.2) es 
aie ov net te cncaitl mil. ofglb__| 712 | 903 1, 023 986 1, 044 1, 113 983 1,091 967 930 2s r 954 | 1.005! Fish: i 
Stocks held by mills, end of month__thous. of bbl._|_____ 2306 |... 3, 216 2. 842 ane = 2. 237 ere et ay 
| } Stocks, « 
LIVESTOCK | | , 
Livestock slaughter (Federally inspected): ; : te 

ET is itieieedieniainonemnne sais thous. of animals. 534 364 651 656 | 591 | 591 | 21 | 644 678 | 627 | 621 656 68 United s 

esses saaitppoomencoupa wendnmes do | 1, 240 360 1, 103 1, 348 | 1, 352 1, 403 1, 143 1, 228 1, 203 1, 264 1, 207 1, 27 1, 207 Delive 

ES do 2, 843 438 3, 114 5, 434 5, 13% 5, 844 | 3, 897 3, 406 3, 616 | 3, 831 3, 653 | 3, 455 2, 731 Deli 

Ee 1, 57 1, 300 2, 005 1, 529 1, 346 1, 542 | 1, 271 1, 237 1, 322 | 1,355 1, 329 | 1, 280 1, 283 Fo 

Cattle and calves: | : . oe d - Fo 

Receipts, principal markets___thous. of animals__| 2, 565 1, 923 3, 664 2, 875 | 2, 447 | 2, 404 | 1, 950 2, 290 2, 183 2, 154 2, 384 2, 435 2, 289 | Prod 

Shipments, feeder, to 8 corn belt Statest.___do 323 388 730 445 233 | 154 | 98 | 161 131 100 120 157 198 | En 

Prices, wholesale: | zs | | ’ eK pane . Pr 
Steers, beef (Chicago) ______--_- dol. per 100 Ib | 21.71 17. 99 23. 57 23. 64 | 23. 19 22. 16 | 21. 94 23. 30 | 22. 93 | 24. 06 25. 87 | 27.85 28. 4 Stoc! 
Steers, stocker and feeder (Kansas City)..do_____| 15. 51 15. 99 16. 42 16. 30 17. 63 17. 68 18. 96 20. 13 19. 91 | 21. 33 | 21.11 | 21.91 | 21.22 
Calves, vealers (Chicago)..._.........__- do....| 16. 44 16. 15 18, 19 18. 38 18, 20 22. 13 | 22. 88 | 22. 90 | 20. 38 23. 63 | 24. 00 | 22. 04 | 22. 63 t Revis 
* Revised. ! No quotation. 2 December 1 estimate. * September 1 estimate. : 4 Data 
* Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. lp oCold 
§ Data continue series published in the 1942 Supplement but suspended during the war periou; data for October 1941-February 1945 will be published later. | Forces stor 
co August 1946 quotations are for four of 80 percent extraction; beginning September 1946, quotations were resumed for flour of normal extraction (72 percent). Pere nD 
{ The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins not includea in the break-down of stocks.  - 
t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-42, ana rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat J For d 


and stocks of wheat in country mills and elevators, 1934-4; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. thew s 
See p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. *@ “ “r 
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[ ———} unless otherwise stated, statistics through | ____ 19 1947 
A | 1941 and descriptive notes may be found . Sep- Octo- Novem- | Decem- Janu- Feteu- 
Ugust in the 1942 Supplement to the Survey August | somber hee ber bee ary pg March April May June July August 
is ———— SS 
FOODSTUFF AND TOBACCO—Continued 
ae 
LIVESTOCK—Continued 
8: 
ms Hteceipts, principal markets - -_ thous. of animals 1, 832 293 2, 268 3, 244 2, 993 3, 469 2, 304 2, 017 2, 245 2, 270 2, 329 2, 206 1,774 
li op ices: 
11,083 Prholesale, average, all grades (Chicago) 
2.749 | atten dol. per 100 lb 20. 84 16. 25 22. 82 24. 07 22. 87 22. 45 25. 70 27.10 23. 49 22. 24 22. 06 22. li 23.74 
0g-C0' ; 
2 | bu. of corn per 100 Ib. of live hogs 11.6 9.1 13. 5 18.0 18.6 18.0 19.4 17.6 14.9 14.4 12.6 11.7 11.1 
22, 403.9 | Sheep and lambs: 
29 § Receipts, principal markets___ thous. of animals 2, 187 2, 542 3, 660 1, 966 1, 495 1, 669 1, 406 1, 293 1, 506 1, 713 1, 982 1, 677 1, 688 
Shipments, proces. to 8 corn belt Statest do 338 865 941 304 121 171 198 133 136 128 134 166 283 
rices, wholesale: 
baad mM Prambs, average (Chicago)__....dol. per 100 Ib 20. 50 19. 00 23.00 | 22. 25 23. 25 23. 25 23.12 23.12 21. 25 21.62 24. 25 22. 75 20. 25 
— Lambs, feeder, good and choice (Omaha) do 16. 53 17. 26 17.90 | 17.77 18.00 19. 45 20. 18 21. 22 19. 56 () () () 21.31 
MEATS 
a] ue Total meats (including lard): 
' %  Exports§ .--mil. of Ib 118 61 13 32 40 42 58 56 57 91 57 |, =e 
Production (inspected slaughter) do 1, 286 351 1, 245 1, 742 1, 724 1, 954 1, 434 1, 393 1, 438 1, 525 1, 490 1, 509 1, 239 
15.9 | Stocks, cold storage, end of month@d do 389 258 297 442 623 854 854 857 843 797 772 * 743 644 
iad Edible offal® do 40 22 26 39 56 68 68 71 67 67 69 * 67 59 
evenes Miscellaneous meats and meat products® | 
mil. of Ib__| 27 19 21 | 26 36 54 57 64 67 63 50 r 40 37 
“=| peel and veal: | | | 
1 Exports§ ------------thous. of lb._| 20,926 19, 691 | 2, 535 | 532 | 828 3, 475 8, 377 7, 024 17, 401 42, 376 30, 819 Se ae 
176,047 ‘Price, wholesale, beef, fresh, wer ng | ; | o on 
(Chicago) dol. per Ib. _| . 382 | . 235 . 380 409 415 . 384 . 362 . 371 . 370 . 376 y . 434 467 
Production (inspected slaughter) thous. of lb 664,848 | 210,423 | 590,798 | 689, 827 | 705,974 | 757,702} 631, 697 681,465 | 679,933 | 705,739 | 670,038 | 702,877 | 650, 486 
4 Seeeks, = ro end of month@a" do | 101,825 79, 051 64, 521 111, 091 169, 271 192, 660 195, 820 201, 209 175, 724 144, 538 114, 568 | * 101, 732 107, 093 
162 Lamb and mutton i a 
Production (inspected slaughter) do | 65,053 54, 268 84,170 | 64, 501 58, 723 68, 215 57, 380 57, 648 60, 737 60, 183 54, 823 53, 172 52, 007 
Stocks, ey a. end vbr sont 2 do | 13,135 8, 844 10,602 | 15, 696 16, 893 17,114 16, 554 14, 110 10, 808 9, 563 9, 348 8, 085 8, 319 
Pork including lard, production (inspecte< | 
573 Gungnies) es hoc thous. of Ib 555, 686 85, 991 570, 068 | 987, 245 959, 053 |1, 128, 378 745, 090 653, 686 697, 129 758, 646 756, 848 753, 173 586, 369 
Pork, excluding lard: | 
Exports§ ss idipheitlsacasa teach lbs do 42, 219 12, 737 1,076 | 1, 305 6, 635 5, 040 3, 768 6, 587 7,173 15,010 4, 684 Se 
= = a wholesale: 
Hams, smoked (Chicago) - ---- dol. per Ib . 503 . 265 . 265 . 554 3, 522 2, 509 3, 529 2.614 2, 546 2, 554 3, 572 2. 599 2.64 
3% Fresh loins, 8-10 lb. average (New York) do 514 . 333 476 512 . 404 . 427 . 509 . 505 .. 508 . 531 . 529 . 552 . 593 
Production (inspected slaughter) thous. of Ib 425, 735 71, 181 462,454 | 757,765 | 728,500} 827, 411 555,330 | 484,593 | 521,406 |} 561,155 | 556,305 | 550,620 | 438, 482 
2.466 Stocks, cold storage, end of month@@ do 168, 861 99, 859 142, 912 209, 946 276, 232 | 399, 473 399,317 | 397,794 394, 421 364, 531 352, 814 | * 331, 746 205, 408 
3 25, 405( Lard: 
64 Exports : ; do 27, 665 11, 679 8, 268 16, 647 20, 521 25, 074 38, 760 37, 884 28, 041 28, 728 17, 304 WeeE 2.2... 
2a Price, wholesale, refined (Chicago) _._dol. per Ib 350 190 190 392 (1) . 260 . 298 . 338 . 300 . 198 "195 . 182 .176 
Production (inspected slaughter) thous. of Ib 94, 780 10,665 | 77,888 167, 381 168, 32¢ 220, 245 138, 683 123, 637 128, 445 144, 207 146. 690 148, 100 108, 114 
Stocks, cold storage, end of monthg’_ _- do 37, 969 30, 021 31, 513 40, 623 68,756 | 122,988 | 117,557 | 109,254 | 127,680 | 148,663 | 175,269 | "193,736 | 166,919 
POULTRY AND EGGS | 
Poultry: | 
Price, wholesale, live fowls (Chicago) dol. per Ib . 265 | . 307 . 298 . 242 . 266 . 242 . 266 . 299 . 292 . 275 . 244 . 240 . 235 
2.710) Receipts, 5 markets thous. of Ib 43,162 | 61,131 89,972 | 72,952 | 65,114] 27,631 | 23,641 | 27,199] 26,255] 33,063 | 35,000] 40,474| 937,316 
2. 384) Pe cold storage, end of month do 207, 137 184,841 | 261,006 | 301,030 | 316,577 | 316,792 | 283,825 | 242,485 | 208,256 | 187,717 | 171,260 | * 174,627 | 185, 490 
2.318) Eggs: 
2.472' Dried, production® do 11, 151 4, 735 2, 900 2, 585 3, 946 11, 744 12, 749 11, 031 9, 067 14, 464 14, 610 9, 310 1, 324 
1,408.6' Price, wholesale, U. S. standards (Chicago)® | 
3313.0 dol. per doz 346 | . 406 420 . 406 . 388 388 .378 . 418 . 425 . 409 .414 . 434 . 422 
1,095.6: Productiont : millions 3, 679 3, 295 3, 190 3, 110 3, 765 4, 568 4,813 6,171 6, 328 6, 146 5, 202 4, 539 3, 832 
91,87| Stocks, cold storage, end of month:? 
Shell thous. of cases 7, 960 5, 738 3, 585 | 1,717 767 287 221 508 1, 742 3, 452 4, 203 ’ 4, 268 3, 804 
58, 655 Frozen thous. of Ib 236,256 | 207,244 | 168,591 | 132,664 | 102, 437 80, 800 73, 564 98,718 | 153,876 | 202,245 | 287,303 | * 241,573 | 235,872 
167,718. MISCELLANEOUS FOOD PRODUCTS | | 
a | Candy, sales by manufacturers.......thous. of dol..{ 34,056 39, 505 54,122 | 56,287 | 56,850 56, 850 53, 439 58, 249 55, 919 52, 005 43, 684 36, 258 42, 059 
., Cocoa or cacao beans: | | 
Imports§ , : long tons 14, 409 9,405 | 13,942 12,237 | 25,027 46,248 | 20,390 15, 382 38, 078 18, 859 20, 376 Sg ee 
nani Pe: od wholesale, accra (N. Y.)§.. dol. per lb 089 | . 089 - 140 | -191 | . 245 . 259 - 266 . 280 . 288 - 282 - 301 . 327 . 345 
60, 153 , Coffee: | | | 
Clearances from Brazil, total......thous. of bags 1, 573 814 | 1, 448 | 1, 416 | 1,178 1, 524 1, 109 1, 341 1, 184 756 1, 057 912 1, 425 
12.72 To United States do 970 | 484 | 902 946 7% 1, 081 721 818 677 225 545 564 1,018 
10.97 iapertas = Was Bilow Haak do 1, 947 1,401; 1,237] 1,612] 1,716 2, 103 1, 804 1, 663 2, 044 973 776 | Saas 
ice, wholesale, Santos, No. New York) | 
13,351; dol. per Ib 221 221 . 241 . 263 | 264 . 269 272 277 258 237 - 253 . 256 - 264 
87 2 a supply, United States_..._ thous. of bags 2, 182 2, 142 1, 931 2, 080 1, 584 1, 385 1, 467 1, 335 1, 357 1, 222 1, 132 r 1,000 1, 056 
1. 005 : 
Landings, fresh fish, 4 ports thous. of lb..| 46,776 | 53,727 53, 786 35, 025 24, 645 15, 365 17, 003 29, 103 30, 725 34, 868 ae, ea 
— cold storage, end of month. _- do | 152, 403 147, 085 149, 549 158, 486 152, 803 127, 381 97, 939 78, 242 70, 202 79, 733 90, 158 | * 110, 611 131, 482 
gar: 
Cuban stocks, raw, end of month | 
thous. of Span. tons._| 1, 527 | 1,310 712 553 | 342 373 1,019 2, 109 3, 292 3, 887 3, 642 2, 991 2, 591 
6% United States: | 
1, 217 Deliveries and supply (raw value): * | | 
2, 731 Deliveries, total .....-..-Short tons..| *612, 567 | 533,875 | 396,831 482,194 | 456,566 | 498,073 | 330,256 | 624,282 | 509,612 522,621 | 998,180 | * 826,310 {| 793,741 
1, 28 - domestic consumption . Y 565,379 | 521,428 | 392,018 | 475, 921 418,790 | 482,722 | 299, 237 598,188 | 497,223 | 484,691 986, 4 * 778.978 | 785, 626 
| ere ; do 47, 188 12, 447 | 4, 813 6, 273 37, 77 15,351 |; 31,119 26, 094 12, 389 37, 930 ll, 47, 332 8,115 
259 Product and receipts: | | 
air i eites bom Poe areas ‘ do 402, 299 297, 275 233,063 | 223, 781 257, 017 243, 687 | 335, 229 568, 794 605, 349 655, 186 544, 243 719, 956 605, 075 
28 ee oe on pest 2 a 49,780 | 94,691 483, 532 642,633 | 437,471 106, 885 49, 365 22,114 14, 634 16, 512 34, 590 kg eee 
. Stocks, raw and refined, end of month | | 
a3 thous. of short tons 671 520 | 832 1, 210 1, 442 1,317 1, 384 1, 316 1, 426 1, 598 1,148 Ss 4 eae 
ied Revised. ! No quotation. 4 Prices beginning December not strictly comparable with earlier data; comparable figure for November 1946, 0.545. 
|  § Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 
| o@Cold storage stocks of dairy products (p. S-27) meats, poultry, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
| Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 
ie “ne 4 jag the 4 mph ng ogee Labor. poten a td 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 
. data tor Vecember uly 2 see note in November 1943 Survey. 
juest. New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar series. 


| tRevised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. 8-27 of the August 1943 Survey 
for 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
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October 1947 Octobe 
=== 
er ae eed —_s. statistics through 1946 — 1947 — 
and descriptive notes may be found . | are Ss a ;———— | Unless | 
Sep- Octo- Novem- | Decem- Janu- Febru- - 
in the 1942 Supplement to the Survey August | tomber her te | ber ary ary March April May June July August La 
oa Bi: Be 
FOODSTUFFS AND ‘POBACC O—Continued 
pee a 
MISCELLANEOUS FOOD PRODUCTS—Con. LEAT 
Sugar—Continued } Shoes an 
United States—Continued | Export 
on wee Ss ee short tons 33, 844 22, 546 3, 280 6, 734 24, 968 22, 095 15, 221 34, 027 10, 956 29, 826 14, 032 11, 660 Prices, 
mpor : "wo Petco, Men’ 
i a do. 157, 171 126, 958 97, 960 180,167 | 210, 784 219,672 | 275, 488 313, 067 391, 051 300, 783 360, 344 388, 185 Worm 
ES a a do 145,072 | 116,529 | 92,812 | 180,167 | 210,784 | 219,669 | 275,487 | 313,067 | 391,049 | 300,782 | 360,344 | 388,184 ~} Produc 
Refined oueet a - 49, 4 30, 294 35, 099 23,647 | 16, 160 15, 913 19, 416 46, 621 52, 956 45, 964 61, 226 34. 940 Shoe: 
ok ty) 49, 932 30, 294 35, 098 23,647 | 16,160!/ 15,559 19, 416 46, 618 52, 956 5, 964 61, 226 34. ¢ u 
Receipts from Hawaii and Puerto Rico ’ ’ rT ' — — a hens By 
ot aa Raa do 209,662 | 128,747 | 76,424 2, 500 42,816 | 15,694 40,692 | 107,892 | 136,667 | 182,956 | 234,111 | 180,095 A 
Se eee ead do 1,709 | 4,774 | 5, 004 2,751 | 3 3, 802 25, 761 | 17,444 23, 795 | 3,162 16, 655 ad F 
Pies, waned, granulated, New York: : , “| | 
SC, TOES TE ty) ve: Ib__| . 075 . 076 (*) . 092 | . 095 095 096 096 | 096 095 096 095 — 
ED ee eS iia a . 060 . 067 | . 074 076 | 078 | 079 080 080 | 081 081 "081 “081 t~ Y 
eat ie aE thous. of Ib 6, 350 | 9, 968 | 3, 846 16,286 | 11,486 | 12,891 | 4, 105 11, 498 | 4, 963 2, 508 4, 826 3, 202 iis ’ 
TOBACCO | | 
Leaf: | | supp 
Exports, incl. scrap and stems §____ _.thous. yd Ib__| 39, 595 50, 322 54, 383 94, 129 60, 861 55,059 | 655. 552 49,018 | 33,867 23, 102 39, 156 30, 396 * 
Imports, incl. scrap and stems §________- | 5, 608 6,031 | 6, 883 6, 551 4,817 | 30,930} 4,912 5, 632 5, 192 4, 848 5, 624 GF ities Othe 
Production (crop estimate) - -mil. of ee ae tices Sa! “Bnei ed 22 312 ; : iD it 
Stocks, dealers and manufacturers, total, } | een 
end of quarter. aa Se 20 el | Et Rl et ERs 3, 282 | | en, See 3, 186 
Domestic: | ee ae peo 
ine at Es, Se | SET SE Se 303 | 372 367 
Fire-cured and dark air-cured________- ae ae | ee ee 159 | 253 | 242 
Flue-cured and light air-cured -_- Pe Maen Eerie | EY ee 2, 683 | 2,774 | 2, 413 
Miscellaneous domestic__.._...........- Se Hee | eet Ree 3 4 | a ‘ Exports, | 
Foreign grown: * Sawed 1 
ee aa SO jae ene: RE ae | gee ea 36 | 38 | 38 Boards, 
Cigarettes tobacco....................... ” “3 Hepes | RE eee 97 | 113 | 122 “*-*| Imports, | 
Manufactured products: ~-s*= | National 
Consumption (withdrawals): Produc 
Cigarettes: Hard 
0 a a eee .-millions 2, 665 | 1, 944 2, 561 3, 165 2, 959 | 3, 519 2, 713 3, 243 2, 805 2, 966 | 2, 269 2, 333 Softw 
ti cei inte nes do 28, 953 26, 865 32, 778 27, 696 22, 695 28, 451 26, 338 26, 336 27,493 | 25,068 29, 097 20. 549 29. 060 Shipme 
ol SL eee thousands 500,572 | 457,703 | 588,067 | 546,949 | 465,769 | 510,264 | 446,042 | 426,785 | 416,270 | 473,968 | 432,527 | 439,108 | 466.511 Hard' 
Manufactured tobacco and snuff, tax-paid | — 
thous. of Ib 22,733 | 21,671 25, 631 22, 728 17,636 | 20,124] 17,389] 18,743 19, 716 16, 111 18,792 | 21, 008 Stocks, 
Exports, cigarettes §............---.-.--millions__| 1, 967 1, 125 | 1, 139 1, 523 2,714 1, 438 | 2, 480 2, 473 1, 667 1, 094 | 2 204 1.619 a5 Hard' 
Price, wholesale (ist rice, composite): ; 6 Softw 
igarettes, f.o. lestination____dol. per thous 6. 255 6. 255 | 6. 424 6. 509 | 6. 509 6. 509 | 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 [ 
Production, manufactured tobacco, total | , : ; iii 6. 500 
thous. of Ib 22, 868 21,672 | 25,674 23,236 | 18,361 20, 107 17, 712 19, 212 19, 885 16,473 | 18, 357 | 
Fine-cut chewing.............-......-..-do 374 311 348 315 296 311 272 248 337 295 | 326 | Maple, be 
ene ES Sa do 4,631 | 4, 361 4, 821 4, 096 3, 500 4, 380 3, 762 3, 592 3, 762 1,979 | 3, 001 | | ~---¢ Orders, 
2 EES ES do 4, 437 3, 860 4, 627 3, 794 3, 425 3, 680 3, 327 3, 429 3.302} 3,081] 3.211} Orders, 
ow 6 do 9, 486 9,618 | 11,676 | 11,266 7,410 7, 789 6, 961 8, 310 8, 799 751 €8601|......1. ee Product 
ee A do_-_-.| 3, 429 3, 061 3, 640 | 3, 303 3, 332 3, 447 2, 948 3, 200 3, 246 | 3,198 | 3, 007 | Shipme 
i Pa a ee ee i... 511 461 | 561 | 462 398 490 | 442 434 438 | 344 312 cm —— 
ooo Oak: 
| | Orders, 
: a Orders, 
LEATHER AND PRODUCTS Product 
Shipme 
Stocks, 
HIDES AND SKINS | | | 
Livestock slaughter (see p. S-28). Douglas f 
Imports, total hides and skins§_______- thous. of Ib..| 15, 384 16, 788 19, 238 30,921 | 25, 229 18 *98 13, 589 10, 771 10,830 | 14,017 11, 991 17, 490 Exports 
Calf and kip skins-__...-........- thous. of pieces __| 20 | 48 124 59 126 49 3] 4] 22 | a5 27 | 93 | Sawec 
a do____| 105 | 150 | 140 306 206 118 122 31 29 | 5 30 38 | sss Board 
Goatskins____._.-- eS do 2,640 | 1,864 2, 273 4,454 | 3,239 2, 683 2,113 2,715 3, 299 3, 039 4,283 | 3,421 | Prices, ' 
Sheep and lamb skins..___________-___- do 3,171 3,738 | 2,419 2, 540 2, 157 1, 833 1. 369 1, 052 1,318 013 1.3861 5,410 Dime: 
Prices, wholesale (Chicago): | 
Hides, packers’, heavy, native steers_ dol. per Ib- . 155 155 155 229 | 276 238 231 228 | 200 2 231 262 25 Floor! 
Calfskins, packers’, 8 to 15 Ib_-......-.----- do-. . 218 . 218 . 218 435 | 414 . 396 | . 478 625 514 534 638 . 660 -69 southern 
LEATHER — 
Exports:§ edt 
Sole leather: 0 Board 
Bends, backs and sides_________.-- thous. of Ib 364 640 51 146 71 626 189 358 | 471 148 169 29 ( rders, 
Offal, including belting offal___.__- _do 25 17 20 90 153 225 95 | 40 59 73 | i ee —— 
Upper leather...........-.--..--- thous. of sq. ft 2, 011 834 1, 107 1,900 | 2, 512 3, 099 4, 359 3. 906 3, 907 3.761 | 3, 183 2, 722 | Sie, 
Production: Board 
fe thous. of skins 844 832 | 959 981 | 1,011 1, 104 1, 088 1, 066 1, 130 1,011 | 1,049 | 872 Floori 
SS RES FSS ae thous. of hides 2,174 1, 909 | 2, 052 2,150 | 2, 184 2 426 2, 464 2, 512 2, 559 2, 472 r 2,239 2, 107 P = 
SS ae thous. of skins 1, 761 1, 739 | 2, 598 2, 304 | 2, 412 >, 506 2, 849 2, 954 3, 038 3, 046 3, 283 3, 283 > Produc 
gees SS en do... 3, 951 3, 702 4, 558 4.088 | 3,667 3. 388 3, 341 2) 943 2.882] 2641 | © 2,472 9) 426 Shir on 
Prices, wholesale: | St a , 
OO Eee dol. per Ib_- . 447 . 447 447 . 784 . 753 391 659 | 678 | 627 . 593 593 | 602 87 | w she <a 
Chrome, calf, B grade, black, composite Onder. 
dol. per sq. ft_- 558 . 565 - 565 . 869 . 902 950 958 1.017 1.015 1. 007 1. 069 1. 214 1, 218 Seder’ 
LEATHER MANUFACTURES —" 
Gloves and mittens, production, total * Product 
thous. doz. pairs. 2,255} 2,103] 2,549] 2,282| 2,103] 2,251] 2,086] 2,261] 2,462] 2,286] 2,089 | ae 
Dress and semi-dress, total. _.............-- do 806 737 882 757 628 | 76 540 588 581 510 504 | Went ones 
APS LATA .-do 175 153 167 145 102 97 87 87 86 89 89 a 
Leather and fabric combination_______- do 25 18 20 15 9 | 9 s s 3 3 4 Orden’ 
ARREST ERE LCOS SS do 606 566 695 597 516 | 470 445 493 491 418 | 412 | Poa, 
Ra RRS OTRO _.do 1,449 | 1,366 1, 667 1, 525 1, 476 1, 675 546 | 1,67 1,882] 1,776| 1,585 Shine 
Leather ORT Re ER nnn = SE Se do 125 119 143 112 | 9S | 95 93 95 95 94 103 | Storke” 
Leather and fabric combination. ____- do 186 175 197 164 | 178 | 195 192 205 230 221 206 | oy 
AED UT I a ® a  E do 1, 138 1,072 1, 327 | 1, 249 | 1, 200 | 1, 385 1, 261 1, 374 1, 557 1, 461 i) ees * Revi 
® Revised. ! No quotation. 2 December 1 estimate. * September 1 estimate. j ee 
t See note in March 1947 Survey with regard to a change in the series in January 1946. (leather, : 
+ 1945 will be published later. stale far 2 


§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 


The series for gloves and 


* New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. nonleather 
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 3 Dat 
t Revised series. The price for sole oak leather is for packers’, steers bends, union trim tannery run, vegetable tanning; earlier data will be shown later. } + Revi 
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| LEATHER AND PRODUCTS—Continued 
I 
es 
LEATHER MANUFACTURES—Continued 
hg d slippers: 
is teenort3§ ot Beth thous. of pairs. 1, 159 342 289 459 691 464 494 537 631 535 414 a>: 
prices, wholesale, factory: : oA di 7 
"tee enes Men’s black calf oxford __..-.... dol. per pair 5. 37 5. 37 5. 37 6. 50 6. 50 6. 25 6. 00 6. 00 6. 00 6. 00 6. 00 6. 30 6. 50 
Women’s plain black kid blucher do 4.18 4. 26 4. 26 4. 26 | 4. 90 4. 90 4. 90 4. 90 4. 90 4. 90 4.90 4.90 4.90 
production, total. --- _.....-. thous. of pairs 46, 236 41, 651 47, 469 40, 752 39, 068 41, 051 38, 255 40, 429 39, 525 36, 404 34, 131 pO, RSE 
------..|  ghoes, sandals, and play shoes except athletic, 
ercndey ot Se eros ET ee thous. of pairs 38, 796 35, 301 39, 368 34, 315 35, 345 38, 049 35, 631 37, 766 36, 627 33, 638 31, 343 ) 8) am 
wees y type of uppers: 
| a tf 20t ng , SALT Va eee ..do. 32,117 | 30,022 34, 194 30,011 | 31, 884 34, 957 33, 295 35, 690 34, 879 32, 178 29, 805 . * ) as 

+ osee. =| Part leather and nonleather- -. ..do-. 6, 679 5, 279 5, 174 4, 304 3, 461 3, 092 2, 336 2, 077 1, 749 1, 554 1, 532 pt  RePeoinen ie 

werees | y kinds: 

B os t een — © 8, 750 7, 963 8, 941 8, 274 9, 012 9, 221 8, 591 9, 121 9, 218 9, 078 8, 297 OE ii nkiscndates 

- 095 Youths’ and boys’_-...........--- do 1,740 | 1, 629 1, 763 1, 625 1, 793 1, 699 1, 533 1, 520 1, 449 1, 373 1, 495 +d bli 

- 082 a do_. 20, 950 19, 037 21, 102 17, 599 17, 429 19, 024 17, 838 18, 991 18, 237 16, 279 15, 069 pS a 

on neees Misses’ and children’s__._.__.-- ..do 4, 296 3, 880 4, 316 3, 958 4, 187 4, 871 4, 706 5, 011 4, 819 4, 389 4, 041 8 bible 
Infants’ and babies’__-_- - - -- _.do 3, 060 | 2, 792 3, 246 2, 859 2, 924 3, 234 2, 963 3, 123 2, 904 2, 519 2, 441 _ |. = a 

Slippers for housewear - -___-......-- do 6, 563 | 5, 681 7, 234 5, 606 2, 915 2, 475 2, 176 2, 146 2, 364 2, 251 2, 272 at 

TENG. . .....coossee Se ee do... 436 | 330 394 395 397 358 315 357 380 365 301 5 Saini 

wasabi ee . een * 219 | 199 302 | 240 | 213 169 133 160 154 144 215  ) ee 

92 15) |; —_——_—_——___ — - —-— ~~ 

LUMBER AND MANUFACTURES 
i LUMBER—ALL TYPES 
Exports, total sawmill products§_. M bd. ft 54, 365 44, 725 23, 802 38,251 | 81, 976 79, 720 76, 335 114, 449 88,345 | 162,633 | 132,066 | 138,692 )__....____ 
Sawed timber § do 12, 633 15, 331 4,329 7,183 | 28,614 20, 537 22, 656 27, 255 16, 610 34, 237 21, 353 , i ae 
Boards, planks, scantlings, etc.§ do 35, 001 26, 823 17, 485 30,103 | 45,149 54, 377 51, 994 75, 676 63,091 | 101,014 86, 852 tee 
wn onan *| Imports, total sawmill products§ do 123,411 | 111, 685 131, 669 117, 696 123, 816 109, 414 111, 718 133, 390 93, 070 67, 619 60, 598 Fp iesinadinace 
~-----= | National Lumber Manufacturers Association:t 
Production, total Sean mil. bd. ft__| 2, 934 2, 742 2, 946 2, 533 2, 303 2, 214 2, 403 2, 578 2, 732 2, 938 2, 821 2, 728 2, 996 
Hardwoods wees do 774 794 $29 698 | 604 583 612 623 632 632 639 657 702 
Softwoods ; side do 2, 160 1, 948 2, 117 1, 835 | 1, 699 1, 631 1, 791 1, 955 2, 100 2, 306 2, 182 2, 071 2, 294 
-~---se0| Shipments, total AGE do 2,710 2, 500 2, 727 2,418 | 2,326 2, 414 2, 378 2, 389 2, 560 2, 704 2, 497 2, 538 2, 907 
29, 060 etwends oe ee do 630 583 698 570 | 542 590 598 507 530 588 582 684 
466, 511 Softwoods ac do 2, 026 1, 862 | 1, 953 1, 785 | 1, 723 1, 824 1, 780 1, 882 2, 030 2, 116 1, 952 1, 956 2, 223 
° Stocks, gross, end of month, total do 4, 068 4, 282 4, 540 4, 652 4, 645 4, 323 4, 346 4, 456 4, 537 4, 761 5, 266 5, 608 5, 645 
22, 1 Hardwoods do 1, 125 1, 260 1, 369 1,453 | 1,474 1, 421 1, 420 1, 427 1, 470 1, 1,741 1, 932 1, 899 
. /'-?-  Sa sae: do | 2, 943 3, 022 3, 171 3, 199 | 3,171 2, 902 2, 926 3, 029 3, 067 3, 298 3, 525 3, 676 3, 746 
! 
6. 508 HARDWOOD FLOORING 
Maple, beech, and birch: 
osenthil Orders, new Se Ske eee M bd. ft 3, 560 2, 550 3, 750 3, 250 | 4, 350 3, 850 5, 200 5, 825 5, 825 5, 375 5, 900 6, 250 6, 500 
Orders, unfilled, end of month__......_-- do 6, 150 5, 425 | 5, 700 5, 250 6, 100 5, 550 7, 450 8, 375 9, 500 10, 175 11, 375 12, 225 13, 325 
+00 Production De eae la Ee 3, 100 2, 925 | 3, 400 3, 475 3, 950 3, 900 3, 875 4, 050 4, 675 4, 850 5, 125 5, 575 5, 550 
Shipments Sek: See oe 3, 125 3, 375 3, 425 3, 625 3, 700 4, 375 3, 625 4, 400 4, 725 4, 800 4,875 5, 275 5, 575 
Geen, Ge OF MONEE... ... .-ccccececcuse do 2, 475 2, 425 2, 200 1, 975 | 1, 950 1, 650 1, 850 1, 625 1, 500 1, 500 1, 775 2, 050 1, 950 
Oak: 

—__... Orders, new son Uakibdpadesiddee do 18, 931 22,851 | 29, 212 29, 245 29, 194 41, 521 33, 893 42, 075 41, 284 46, 120 46, 653 59, 663 57, 678 
Orders, unfilled, end of month. _.......-- do 30,055 | 47,861 |} 42,190 41, 800 41,249 | 41,523 40, 157 39, 970 38, 418 43, 122 44, 340 58, 439 58, 064 
Production _ - .. ‘ xncntiappane shee aaee 22, 860 27, 527 35, 922 34, 079 33, 955 | 40, 253 37, 976 42, 944 47, 361 48, 709 46, 985 55, 629 57, 996 
Shipments sein clocastoaereche ae 24, 734 27,331 | 34, 882 33, 065 31, 248 41, 247 37, 733 42, 260 46, 140 47, 839 45, 435 53, 579 58, 126 

——— Stocks,end of month _______........... do 4, 209 4, 404 | 4, 738 5, 752 7, 431 5, 730 5, 978 6, 032 7,016 7, 886 8, 797 9, 370 8, 314 

SOFTWOODS 
Douglas fir: } 
Exports, total sawmill products§ M bd. ft 18, 710 20, 478 6, 233 2,138 | 37,421 44, 931 36, 872 65, 073 38, 948 82, 504 61, 332 67, 128 
Sawed timber§ do 6, 011 10, 041 2, 632 654 | 20,629 15, 305 12, 695 21, 356 9, 364 28, 014 16, 583 17, 190 
Boards, planks, scantlings, etc.§ do } 13,112 10, 453 3, 601 1, 484 16, 792 29, 626 24, 177 43, 717 29, 584 54, 580 44, 749 49, 938 
Prices, wholesale: 
Dimension, No. 1, common, 2’ x 4” x 16’ 
dol. per M bd. ft 42. 630 42. 630 42. 630 43. 855 47. 824 51. 940 58. 800 60. 270 62. 230 62. 230 62. 230 62, 230 64. 190 
. Flooring, B and better, F. G., 1’ x 4”, R 
.~ 4 on dol. per M bd. ft 59. 780 59. 780 59. 780 59. 780 63. 308 72. 520 85. 505 91. 630 94. 080 94. 080 94.080 | 100.940 103.880 
** , Southern pine: 
Exports, total sawmill products$ M bd. ft 16,384} 11,716 5, 317 21, 360 15, 885 11, 842 20, 159 19, 041 17, 511 25, 081 22, 591 21, 883 
Sawed timber§ : ...-do 5, 260 | 4, O80 1, 034 4, 955 | 4, 880 2, 007 8, 214 4, 441 4, 341 3, 623 3, 444 1, 952 
Boards, planks, scantlings, etc.§ do } 11,124 | 7, 636 4, 283 16, 405 11, 005 9, 835 11, 945 14, 600 13, 170 21, 458 19, 147 19, 931 
Orders, newt mil. bd. ft 576 593 601 547 506 588 586 618 631 565 634 752 
Orders, unfilled, end of montht do. 633 651 642 633 574 565 551 553 544 449 494 570 
| Prices, wholesale, composite: | 
soeee ‘ Boards, No. 2common, 1” x 6” or 8’’ x 12’t¢ 
dol. per M bd. ft_.| 46.083 | 46. 083 46. 083 53.182 | 67. 163 71. 656 72. 530 71.460 | 67.790 | 65.694 64.333 | 64. 468 ® 
accesses Flooring, B and better, F. G., 1’ x 4’ x 12-14’t | 
waeees dol. per M bd. ft..| 65.091 | 65. 091 65. 091 74.723 | 96.546 | 106.782] 109.979] 120.104] 130.683 | 130.683 | 130.683 | 130.058 () 
oneness | Productiont ans : mil. bd. ft__| 625 | 567 668 589 610 578 686 681 693 726 633 668 655 
coceeee Shipmentst nos do 622 575 610 556 565 597 600 616 640 660 589 676 704 
st Stocks, end of monthf_-_..____- do 1, O85 1,077 1, 135 1, 168 | 1, 213 1, 194 1, 280 1,345 1, 398 1, 464 1, 508 1, 500 1,451 
‘Of | Western pine: 
og | Orders, newt - sae do____| 634 | 605 580 489 | 436 461 385 530 540 449 685 661 673 
1, Orders, unfilled, end of montht do 258 283 288 275 269 302 278 | 353 7 247 389 463 517 
Price, Wholesale, Ponderosa, boards, No. 3 com- | | } 
mon, 1” x 8” dol. per M bd. ft 40.19 40. 35 40. 38 40. 36 43. 30 | 45. 60 | 48.51 | 50. 99 52.71 54. 69 54. 36 55. 23 56. 23 
Production t mil. bd. ft 737 632 625 491 394 329 346 420 534 653 645 684 691 
Shipmentst do 649 577 | 57: 501 | 440 428 409 455 536 559 543 587 618 
Stocks, end of monthf_-_.....-.- do 987 1,041 1, 092 1, 083 1, 038 939 876 841 839 933 1, 035 1, 132 1, 205 
West coast woods: 
Orders, newt ; —— — } 514 | 448 | 536 | 445 | 451 | 582 | 618 | 723 529 544 514 567 623 
Orders, unfilled, end of month. ............do 554 538 576 544 514 523 | 577 685 646 595 568 682 682 
Production iar. 526 487 | 534 | 503 461 | 507 | 529 598 584 604 603 446 671 
Shipmentst aie do 496 468 | 493 484 489 | 576 | 548 | 569 586 607 553 438 629 
Stocks, end of month ei do 403 420 462 475 448 | 377 | 379 | 410 374 397 433 433 534 
Revised. 1 No quotation. 
{ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 will be published later. 
Totals through December 1946 include Government shoes formerly shown separately but not reported separately in 1947; the classifications by kinds have been revised to include all types 
(leather, part leather, and nonleather uppers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1947 Survey will be published later. The 
os aa totals for shoes, sandals, etc., and the distribution by kinds include, for May and June 1947, minor revisions that are not available for the breakdown between all leather and part leather and 


nonleather. 
) &@ Data continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. ; . 
t Revised series. See note marked ‘4’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. There have been 
; Unpublished revisions in the data for the other lumber series as indicated in notes in the July 1947 and April 1946 issues. 
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Production®..... thous. of sq. ft., 34” equivalent_| * 126,631 | 129,270 | 149,600 | 129,635 | 121,816 | 140,058 | 129,622] 139,779 | 148,027 | 142,070 | 139,623 |r 107, 57% 137 
a ES i a aT 124,891 | 128, O86 149, 583 128, 691 129, 727 136, 064 127,658 | 140,457 | 143, 205 141, 491 142,975 | r 102, 457 13 7 042 | 
Stocks, end of month*__-_-.--.-.--...-.- nl. | ' 33, 773 | 35,560 34, 959 | 34, 984 | 26,882 | 30,712 31,995 | 32,146 | 35,501 | 35,618 | 31,481 | 35,937 a7 oe Barrels 
| | | , Order: 
——s r ee RR ——————$____ Produ 
rT  weY®re T Shipm 
METALS AND MANUFACTURES | Stocks 
sn OE ee Boilers, 
~~ 7 | ATSB 
IRON AND STEEL | | Quant 
| Cans, m 
Iron and steel products: | 
Exports (domestic), total_.......... short tons..| 513,595 | 362,608 | 293, 451 480,752 | 509, 444 549, 138 481, 247 637,754 | 641,931 657, 874 630, 706 571, 913 Fo 
Serap.......------.-------------------- do....| 10,893 9, 244 7,187 | 16,258 | 15,671 8,381 | 4,694 9,082 | 10,160] 18,175 | 29,579| 20.598 [77777 Ne 
Imports, total_.........--..-.------------do....] 119,664 | 124,453 | 110,767 | 143,378 | 102,686 | 137,556 | 129,994 | 162,150 | 239,154 | 137,604] 113,588 | 141/308 |77777"-~ Ship 
Picea constiw ancien dcce ene nesase ~. 763 1,896 207 1,159} 1,018 1, 690 1, 511 3, 058 3, 478 2, 184 3, 410 2 493 Oe om 
| OE SE eS SS ee ee eee rown 
Iron and Steel Scrap Steel peo 
| ota. 
Consumption, total*_........- thous. of short tons__ 4, 670 4, 449 4, 907 | 4, 579 4, 239 | 4, 900 4, 503 5,136 |. an : SES Mer 
J Sa do-. 2, 594 2, 467 2,705} 2,535; 2,193 2,717 | 2,406 2, 689 ala ~oehns Pipe 
te ae, do__-_- 2, 076 1, 982 2,202; 2044) 2,046 2, 183 2, 097 . RCS, Wien aes teresa. . "Tote eenee Plate 
Stocks, consumers’, end of month, total*_____do-- 3, 324 3, 258 8, 163 2,992 | 3,034 2, 886 3, 032 3, 366 | woceenns Rails 
<j 2 a ae” 1, 142 1,192 1, 184 1, 121 1, 158 1, 063 | 1,061 1,109 woe taeee Shee 
Ee * ae 2, 182 2, 066 1,979 1,870 | 1,876 1, 823 | 1,971 2) 257 (ees Wabi oC Strip 
Ore Str 
Iron ore: in | 
All districts:* Wire 
A thous. of long tons_-_ 11, 090 10, 742 9, 917 6, 605 | 2, 274 2, 698 2, 591 2, 846 6, 57! 10, 981 ; 
| ee do... 11, 083 10, 546 9, 965 6, 830 1,193 | 1,251 1, 322 1, 425 7 216 11. 755 ~--s-20=0.| NONFE 
Stocks, end of month. -__-.-...-....-.-.-do_. 4,770 | 4,966| 4,860] 4,607| 5,688| 7,135| 8,404 91825] 9,212 8° 438 | onmeweece ; 
Lake Superior district: | | -+-=+ee00e) Aluminu 
Consumption by furnaces.--..-----.-.--- do-... 6, 738 6, 380 6, 625 6, 131 5, 516 7,024 | 6,264 6, 979 6, 579 6,885 | 6, 500 6. 156 6, 638 | Import 
Shipments from upper lake ports__-______- do...-| 77 9, 636 9, 209 6, 701 247 0 0 0 4) 448 10,373 | 11,457 12 614 1212 Price, ¥ 
Stocks, end of month, total_.-<~...-....- do... 34, 067 37, 573 40, 435 41,919 37, 465 30, 514 24, 317 17, 411 13, 555 17,618 | 21,746 28, 440 33,89 | Aluminu: 
ee a Sao do_. 30, 450 33, 464 35, 762 37, 063 33,056 | 26,744 20, 938 14, 755 11, 738 15.541 | 19.594 25.677 30, 397 Aluminu: 
On Lake Erie docks..........-.-.......d0... 3,617| 4,109 4,674 | 4,857 4, 409 3, 770 3, 379 2656} 1816) 2078 | 2°152 2 764 349 Casti 
Imports§-........-.--.--------------------- do..._| 71 40 386 | 329 237 | 223 198 229 263 | 439 | 479 rt tee Wr ~ 
Manganese ore, imports (manganese content) § | [| Pla . 
thous. of long tons_- 62 70 69 77 | 55 76 | 45 32 66 | 46 38 56 |. | mesmnaien 
} | | occas 4 sne 
Pig Iron and Iron Manufactures | gl 
| | , 
Castings, gray iron:* ioapert 
Shipments, total. --......___ thous. of short tons_- 973 937 1,078 987 909 | 1,078 | 1,010 1, 090 1, 097 1, 097 1, 038 913 952 F ~ 4 
Se 567 541 626 562 514 633 583 634 637 633 597 519 551 Tn 
Unfilled orders for sale._............._.___-- do 2,814 | 2, 897 2, 953 2, 940 2, 980 3, 021 2, 987 2,979 2, 908 2, 783 | 2,711 2, 676 2, 631 Ref 
Castings, malleable iron: Price, w 
Orders, new, for sale_._...-------- ----Short tons 41, 935 44, 369 50, 140 36, 802 28,542 | 34,517 55, 938 50, 194 41, 994 22,996 | 31,972 26, 591 33,94!) Prodae 
Orders, unfilled, Te TAs EE do....| 272,571 | 277,309 | 280,972 | 278,446 | 267,661 | 259,764 | 274,018 | 280,724 | 275,415 | 262,117 | 248,798 | 234,656 229, 735 Mine 
tS do...-| 67,903 | 69,507 79, 207 68,987 | 68,314 75, 898 74,716 | 76,614 81. 890 75,478 | 78,524 | 64.162] 6240 
” cane do....| 41,345 39, 631 46, 477 39, 328 39, 327 42, 414 41,684 | 43, 488 47, 303 42. 204 45, 291 40,733 | 38,165 Refin 
m: | earl 
Gonvemetion® CEE a thous. of short tons_- 4,696 | 4,571 | 4,812} 4,424 3, 888 5,037 | 4,467| 5,015 — — 
Prices, wholesale: | Lead: | 
Basic (furnace)..............- dol. per long ton 28. 00 28. 00 | 28. 00 | 28. 00 29. 60 30. 00 30.00 | 33 00 23.00 33.00 33.00 34.0 36,00 | Imports 
a a = 28. 73 28.73 | 28. 73 28. 73 30. 12 30. 86 30.86 | 33.55 33. 81 33.81 | 33. 81 35. 08 37.21 Ore (lea 
Foundry, No. 2, f. o. b. Neville Island*__do__-- 28. 50 28. 50 28. 50 28. 50 30. 50 20, 50 30. 59 33. 50 33. 50 33. 50 33. 50 34.70 36. Mine 
Production*._._____-_- ..---.thous. of short tons_- 4, 898 4, 687 4,815 4,435 | 3, 992 5, 087 4, 550 5, 123 4, 830 5, 081 4,810 | 4, 585 4,917 Receii 
Stocks (consumers and suppliers’), end of month* | Refined 
thous. of short tons-- 771 830 881 687 | 668 674 735 777 ae , J i. Price, 
Steel, Crude and Semimanufactures Produ 
| i ‘ro 
Steel castings: t Shine 
Shipments, total. ...................- short tons..| 129,666 | 126,47 137, 304 | 130,606 | 123,907 | 139,029 | 125,612} 134,909 144,175} 140,874 139,031 | 116,956 | 120,405 Stock: 
SEES haha ea 94, 063 90, 567 98, 265 93, 878 88,136 | 101,140 92, 822 99,701 | 106,127 103,779 | 103, 888 85, 014 88,719 ‘Tin: ; 
Railway specialties__._.__._______ Gin do___- 24, 712 25, 910 25, 619 27, 425 22,108 | 28,699] 28,212 27, 125 29, 185 28,850 | 31,879 21, 280 22,58 = Imports 
Steel forgings, for sale:* Ore (t 
Orders, unfilled, total...................-.- do 666, 360 | 670,523 | 736,482 | 726,733 | 707,060 | 723,158 | 713,909] 717,428 | 698,615 | 662,579 | 633,467] 630,925 | 626,227 Bars, | 
aS -do 537,815 | 543, 831 603, 833 | 595,359 | 579,778 | 591,558 | 581,337 | 586,902 | 570,130 | 544,058 | 519,760 | 529,817 | 528,302) Price. w 
Press and open hammer-_................- do....| 128,545 | 126,692 132,649 131, 374 127, 282 131,600 | 132, 572 130, 436 | 128, 485 118, 521 113, 707 101, 108 99,835 'Zine: ’ 
| “i nes do....| 108,424 | 101,987 | 118,697} 108,112] 110,346 |,116,074 | 111,004] 115,456] 121,475 | 115,743 110,446 92, 352 98,009} Imports 
a a do_.-- 73, 338 72, 136 82, 796 73, 124 75, 360 79, 061 78, 560 83, 743 90, 076 85, 729 80. 761 70, 316 69, 639 For str 
Press and open hammer-__._............_- _ 35, 086 29, 851 35, 901 34, 988 34, 986 37, 013 32, 444 31, 713 31, 399 30, 014 29, 685 22,036 | 28,370 For do 
Steel ingots and steel for castings: fen | 
TT thous. of short tons-- 6, 925 6, 556 | 6, 952 | 6, 458 5, 761 7, 213 | 6, 422 7,307 | 7, 043 7, 329 | 6. 969 | 6,570 | 6,9! Blocks 
Percent of capacity$........--.----------------- 89 87 | 89 85 74 93 92 94 | 94 95 93 | 85 | ® Mine pr 
Prices, wholesale: | | | Slab zine 
Composite, finished steel_.........-.- dol. per Ib-. . 0305 | . 0305 | . 0305 .0305 | .0312 0329 0329 0329 0329 0329 | 0329 0329 0380 Price, : 
Steel billets, rerolling (Pittsburgh) | | ; 
dol. per long ton... 39.00} 39.00 39. 00 39.00 | 39.00 42. 00 42.00 42.00} 42.00} 42.00} 42.00] 42.60 45.0} Produc 
Structural steel (Pittsburgh) -_-_-.-- dol. per Ib_-| 0235 | 0235 | . 0235 . 0235 | 0235 0250 0250 0250 | . 0250 0250 | 0250 | 0256 | .020) Shipm 
Steel scrap (Chicago) .......__-- dol. per long ton__! 18. 75 | 18.75 | 18,75 | 23. 13 27. 25 29. 75 31. 63 36. 69 | 33. 05 | 29. 25 30. 88 | 36. 95 | 39.8 Dom 
r Revised. Stocks. 
o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information r Revis 


§Data continue series shown in the 1942 Supplement but suspended during the war period ‘it should be noted that data for iron and steel are shown in long tons in that volume); data fe tIt is b 
October 1941-February 1945 will be published later. OTota 
{For 1947, percent of capacity is calculated on annual capacity as of Jan. 1, 1947, of 91,241,000 tons of steel; 1946 data are based on capacity as of Jan. 1, 1946, 91,891,000 tons. §Data | 
“New series. For data beginning September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, i =o Begii 
note marked “*’’ on p. S-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthlyf foreign cop] 
data beginning 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and s lead and zit 
for 1939-40 and a description of the series, see note marked ‘“*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the Mj consumers 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series *New s 
replaces the Pittsburgh price shown in the Survey prior to the April 1943issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including }to 1946 for 
shipments for own use, and steel consumed have been discontinued. later. Dat 
Revised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. ‘nnual tot: 
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August © 
—ne | METALS AND MANUFACTURES—Continued 

EE 
— IRON AND STEEL—Continued 
Steel, Manufactured Products 
137, 042 
132, 718 Barrels and drums, steel, heavy types:@ 
37, 995 Orders, unfilled, end of month_....... thousands 10, 318 12, 202 13, 071 13, 612 15, 014 15, 501 15, 867 14, 976 14, 542 14, 370 13, 612 es er 
aye Production. ee eae ED do 2, 393 | 2, 039 2, 354 2, 198 2, 091 3 2, 04 , 291 2, 455 2, 303 2, 244 y | Peewee 
Shipments : do 2. 405 2, 036 2, 351 2, 213 2, 093 2,317 2, 066 2, 292 2, 455 2, 306 2, 242 ,S * ora 
| stocks, end of month bit do 28 30 33 19 17 27 25 25 25 21 23 4 a 
Boilers, steel, new orders: e ; 
caleeia | REGAa.<.0--- ___thous. of sq. ft 1, 424 1, 646 1, 973 1, 453 1, 452 1,414 1, 343 1, 421 1,378 1, 428 1, 925 i > Sas 
Quantity number 1, 588 1,682 1, 890 1, 441 1, 462 1, 392 1, 265 1, 348 1, 337 1, 212 1, 346 Ff eee 
| Cans, metal (in terms of steel consumed) :* 
| ghipments (for sale and own use), total 
| short tons 343,338 | 318,304 | 258, 763 192, 134 198,406 | 174,890} 157,758 | 179,901 | 204,662 | 207,201 | 232,602 |* 309,659 | 387,001 
Food " - i do. 302,756 | 282,075 | 215, 247 151,882 | 157,030 | 129,914] 111,154] 125,683 | 139,536 | 145,823 | 168,249] 235,856 314,196 
eeebcll Nonfood : - , _.do 40, 582 36, 229 43, 516 40, 252 41,376 44, 976 46, 604 54, 218 ‘ 61, 378 64, 353 | + 73,803 72, 805 
oan Shipments for sale i do 300,870 | 277,829 | 222,307 | 161,951 | 167,637 | 138,203 | 123,761 | 142,638 | 160,091 | 165,078| 193,265 |+ 275,571 | 343.453 
tone ee Commercial closures, production® millions 1, 391 | 1,340 | 1, 57 1,401 1,323 1, 426 1, 154 1,174 1, 083 984 845 * 781 890 
Jee eees. - | Crowns, production® thousand gross 25,439 | 25,159 | 28, 901 25, 196 24, 307 27, 603 24, 136 26, 265 27, 219 25, 058 24, 261 27,377 27, 229 
Steel products, net shipments:© | 

Total thous. of short tons 4, 965 | 4, 590 | 5, 261 5,020 4, 533 5, 063 4, 626 5, 304 5, 446 5, 442 5, 264 a) * ee en 

Merchant bars "9 pap SERRE do 501 452 | 549 507 460 525 474 558 549 561 501 | en 

Pipe and tubes eh ee 5 ee 501 446 | 498 482 418 467 428 502 518 535 527 |) RCT 
jaca Plates... eee ee _..do 421 397 | 467 466 386 468 445 527 555 579 563 | rae 

orenes Rails___- eS Ta ...-do 217 199 | 226 210 174 227 191 181 206 204 205 | ee 
ion SCRA 1, 116 | 1,076 | 1,233] 1,220] 1,081 1,202] 1,093] 1,275] 1,274] 1,274] 1,225] 1,181 |.......... 

Strip—Cold rolled ‘ Tae do 124 | 115 133 132 123 126 116 132 141 142 138 BP i aitiiennes 

Hot rolled ‘ do 137 | 137 | 158 144 135 146 136 144 151 150 141 |. 5 rere 

Structural shapes, heavy do 351 | 347 | 387 | 356 310 362 334 390 392 382 364 | @ eer 

Tin plate and terneplate do 295 | 244 253 | 248 265 248 229 293 318 305 308 , > [ere 

Wire and wire products do | 387 365 410 | 391 392 420 364 396 425 425 407 , |} a eMeeerTre 

| | | 
NONFERROUS METALS AND PRODUCTS | | 
+--+.) Aluminum: | 
Imports, bauxite§ long tons 88, 606 95, 038 29,811 | 93,752 113, 445 108, 795 166, 616 157, 437 129, 133 189, 615 173, 706 Pp RS ee 
6, 638 | Price, wholesale, scrap castings (N. Y.) | | | 
12,122 dol. per Ib 0550 0575 0575 | 0682 0775 . 0775 . 0755 . 0725 . 0719 . 0667 . 0444 - 0440 . 0600 
33,89 Aluminum fabricated products, shipments, total* | | 
30, 397 mil. of Ib 151. 2 148. 7 181.8 | 163. 1 156.9 167.0 161.7 158. 6 152.3 144.1 124.8 121.7 132. 2 
3,49  Castings®.- do 36.4 34.6 | 43.0 | 38. 2 37.5 40.7 37.8 42.3 41.7 37.4 33. 0 30. 2 30.4 
conseas Wrought products, total* do 114.8 114.2 | 138.8 124.9 | 119.4 126. 3 123.9 116.4 110.7 106.7 91.8 91.5 101.7 
i Plate, sheet, and strip* do RRR 91.9 | 110. 1 99.5 | 92.7 96.3 96. 6 91.0 83.3 81.6 70.5 72.2 82.4 
Brass sheets, wholesale price, mill dol. per Ib 237 237 . 237 259 | . 275 . 275 . 275 . 289 . 289 . 293 . 300 . 296 . 296 
Copper: | | 
Trosste, refined and manufactures§._ short tons 9, 173 5 386 2,131 10, 564 14, 168 14, 921 11,018 13, 462 11, 721 14, 020 17, 254 14, 560 }...... ii 
Imports, total§ do 21, 272 25, 182 32, 503 33, 182 45, 431 26, 261 26, 114 26, 291 23, 203 40, 138 52, 527 fA Oa 
For smelting, refining, and export§ ado 2, 950 2. 656 1, 225 6, 809 9, 298 12, 340 8, 784 6, 944 7, 989 3, 233 4, 115 3, 519 ibe cubiéiné se 
952 For domestic consumption, total§ do 18, 322 22, 526 31, 278 26, 373 36, 133 13, 921 17, 330 19, 347 15, 215 36, 905 48, 412 | are 
551 Unrefined, including scrap§ do 18, 272 19, 315 23, 929 12, 933 23, 625 9, 715 7, 805 12, 158 9, 755 25, 099 32, 993 . 3) a 
2, 631 Refined§ do 50 3. 211 7, 349 13, 440 12, 508 4, 206 9, 525 7, 189 5, 460 11, 806 15, 419 15, 209 |_....- - 
Price, wholesale, electrolytic (N. Y.)_.dol per lb 1415 1415 1415 . 1704 . 1928 . 1927 . 1935 . 2091 . 2123 . 2211 . 2135 . 2123 . 2123 
33,24) Production: 
229, 735 Mine or smelter (including custom intake 
62, 404 short tons 64, 462 69, 748 72, 807 73, 024 78, 674 78, 256 74, 474 84,356 | 188,927 91, 203 82,308 | © 79,135 83, 409 
38, 165 Refinery do 59, 591 67, 803 77, 947 75, 066 77, 578 80, 144 77,591 | 87,141 | 1104,430 | 108,464 103,448 94, 605 88, 052 
Deliveries, refined, domestica do 118, 381 113, 158 136, 481 129, 206 141,218 | 143,692 | 117, 734 | 120, 820 | 1 115,379 118, 048 | 1 116, 652 109, 817 96, 304 
Stocks, refined, end of month, do 94, 669 98, 619 91, 161 YO, S96 80, 832 | 76, 680 | 74, 645 71, 507 185, 293 r 85, 183 r 82, 542 * 77, 773 76, 009 
Lead 
+e Imports, total, except mfrs. (lead content) § do 12, 909 9, 477 19, 295 8, 345 24,427} 21,105} 12,405 18,898 | 18,585 18, 113 23, 058 TG.«-.-. 
7. Ore (lead content | 
36. 50 Mine production* do 28, 610 27, 229 25, 875 27, 872 28,065 | 31,476 29, 857 31, 116 31, 658 31,201 | * 31, 406 , | eee 
4, 917 Receipts by smelters, domestic ore: do 31, 373 28, 054 27, 324 26,180 | 31,307] 30,907 32, 157 36,328 | 37,581 34, 269 33, 688 31, 877 32, 271 
Refined: | 
elie Price, wholesale, pig, desilverized (New York) 
dol. per Ib 0825 0825 0825 1044 . 1219 . 1293 . 1318 . 1496 | . 1500 . 1500 . 1500 . 1500 1500 
-roduction, total” short tons 35, 690 40, 720 43, 062 | 40, 041 40, 448 45, 629 44, 053 51, 239 | 53, 424 53, 822 45, 235 46, 012 46, 409 
From domestic orea* do 33, 994 39, O12 41, 217 38, 287 38, 943 42,506 | 41,210 46,699 | 48,995 49, 984 41, 505 42, 536 43, 725 

Shipments" do 32, 811 34, 047 41, 008 34, 764 40,613 | 44,888 | 49,638 52, 465 50,568 | 50,482 54, 627 52, 549 46, 646 

mt rin oes Od Of month do 4,275 | 40,944 | 42,992 48,262 48,088 | 48,826 | 43,233 | 41,900] 44,834] 47,233] 37,836] 31,290| 31,048 
‘ in: | | | 
22,58 = Imports:§ 

Ore (tin content) ... long tons 3, 593 153 783 | 4, 904 415 3, 011 | 1,77 0 3, 937 1, 409 694 _ 2 || eres 
62h, 227 Bars, blocks, pigs, ete do 2, 542 581 2, 462 1, 195 1,991 1, 285 | 419 60 33 54 443 ear eF : 
rt] Mb wholesale, straits (N. Y.) dol. per Ib . 5200 . 5200 . 5200 | . 6452 | 7000 . 7000 | . 7000 . 7000 . 8000 . 8000 . 8000 . 8000 . 8000 

) Line: | | 
98,009} Imports, total (zinc content) § short tons..| 21, 241 25, 424 14,425 | 27,331 32, 041 48,627 | 57,396 25, 753 43, 935 33, 582 43, 135 oe. St 
69, 639 For smelting, refining, and export§ do | 3, 476 3, 637 742 | 5, 441 | 3, 624 5, 441 22, 482 5, 842 10, 082 6, 367 11, 534 SS 
28, 370 For domestic consumption:§ | 
Ore (zine content) do 14, 007 17, 242 8, 899 | 15, 278 18, 608 29, 896 29, 275 12, 823 28, 930 20, 306 26, 762 » 2 = re 
6,99 | Blocks, pigs, ete do 3 758 4 545 4, 784 6, 612 | 9, 809 13, 289 5, 639 7, 088 4, 923 6, 909 4, 839 (8 ) ee. 
® ay production of recoverable zinc* do | 45, 893 48, 433 51, 517 48, 993 49, 891 54, 925 51, 085 55, 134 56, 827 57,406 | * 60,316 TE EE disdaneekcia 
Slab zine: } | | 
- 0360 Price, wholesale, prime Western (St. Louis) 
dol. per Ib | 0825 0825 | 0887 | 1012 | 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 - 1050 
45.0/ Productiona .....--Short tons 59, 752 58, 475 64,138 | 66,873 | 70,176 72, 332 65, 198 75, 376 73, 891 73, 970 70, 990 69, 128 66, 852 
0230} Shipments? i: do....| 51, 886 65,927 | 73,915 91,429} 90, 204 74, 795 76, 074 75, 788 72, 243 70, 803 63, 527 59, 737 59, 653 
39. 8 Domestic" 3 do | 43. 522 60,130 | 71, 667 75,781 | 77,904 67, 211 65, 356 67, 325 61, 715 58, 827 52, 390 44, 801 52, 132 
Stocks, end of monthd do 237,613 | 230,161 | 220,384 195,828 | 175, 800 173, 337 162, 461 162, 049 163, 697 166, 864 174, 327 183, 718 190, 917 


























’ Revised. @ Beginning 1943, data have covered the entire industry. ! See note marked ‘‘””’. 
data for {It is believed that data beginning 1945 represent substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
ata, st) =o’ Beginning April 1947 data for copper include copper from all sources; earlier data relate to domestic and duty-free foreign copper except that deliveries included deliveries of duty-paid 
ronthis foreign copper for domestic consumption; stock figure for April 1, 1947, comparable with later data, is 80,522tons. For data for January 1942-April 1944 for these series, and also for the indicated 
ls lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zinc include for August and September 1946 shipments for Government account in addition to shipments to domestic 
che 1 tonsumers and export and drawback shipments. 
e series *New series, See note marked “*” on p. S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior 
cluding }io 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; data prior to 1946 will be shown 

ler. Data for mine production of lead and zinc are from the Department of the Interior, Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier 
‘anual totals will be shown later. 
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METALS AND MANUFACTURES—Continued- | 




































































HEATING APPARATUS, EXCEPT ELECTRIC 
Boilers, radiators and convectors, cast iron:§ 
Boilers (round and square): 
i ES SS thous. of Ib 25, 380 25, 713 30, 066 28, 451 19, 856 27, 982 26, 003 29, 452 28, 849 29, 528 25, 838 
i “ws Ee aS do....| 26,881 27, 021 32, 243 30, 954 23, 694 24, 294 23, 782 26, 073 25, 326 23, 185 26, 342 
Stocks, end of month___..................do....| 41,076 39, 769 37, 591 35, 088 32, 173 35, 861 38, 082 41, 461 44, 984 51, 327 50, 824 
Radiation: 
SS ee thous. of sq. ft 3, 878 3, 494 4, 523 4, 321 3, 250 4,619 4, 168 4, 862 4, 820 4, 984 4, 472 
ere “a 4, 469 3, 764 4, 858 4, 369 4, 286 4, 065 4, 200 4, 441 4, 597 4, 746 4, 698 
sk SMS Se aS do 3, 421 3, 151 2, 816 2, 768 1, 732 2, 256 2, 25 2, 675 2, 899 3, 137 2, 909 
oy oo range, i ‘(st number. 113, 524 | * 99,026 | © 107, 025 * 93, 137 °$1, 608 78, 400 60, 821 67, 140 66, 597 64,415 | © 55,220 
urners:® 
SE EEE do__..}| 101,818 81, 888 99,009 | 105, 689 86, 196 87,872 | 118, 308 11, 795 |! —10, 338 5,959 | * 34, 963 
Orders, unfilled. end of month. --_.........- do____| 907,304] 931,853 | 956,966 | 990, 350 |1, 002, 380 |1, 008, 813 |1, 045, 876 [1,077,832 | 968,114 | 874, 902 | ° 804, 608 
ns SS SS ea @e.... 57, 426 57, 339 73, 896 72, 305 74, 166 81, 439 81, 245 96, 694 99, 380 99, 171 | © 105, 257 
Stocks, end of month________...........__-- ee 5, 543 5, 198 6, 407 7, 588 7, 039 10, 487 11, 903 14, 745 13, 337 15, 392 18, 924 
Stoves and ranges, domestic cooking, exc. electric:* 
4 eee number..| 263,215 | 249,542 | 296,874 254, asi 226, 291 | 302,809 | 281,510 | 305,406 | 313,604 | 288,178 | + 288,123 
ee oo. ce do... 34, 520 34, 142 42, 232 33, 17 31, 701 39, 317 40, 411 46, 175 49, 288 44,814 | + 39,373 
Gas (incl. bungalow and combination).._.do_.._| 181,190 | 169,929 | 204,190 | 172, 0! 54 53,972 | 206,130 | 188,387 | 203,631 | 210,406 | 193, 684 | + 203, 380 
Kerosene, gasoline, and fuel oi]__________- do___- 47, 505 45, 471 50, 452 49, 032 40, 618 57, 362 52,712 55, 600 54, 000 49, 680 45, 370 
Stoves, domestic heating, production, total*._.do__..| 376,557 | 377,803 | 528,984 | 466,854 457,360 | 467,577 | 360,150 | 388,957] 416, 216 | * 412,517 | + 446, 533 
EEE EEE: do_...| 135,191 | 146,901 | 206,873 | 163,115 | 151,979] 131,053 89, 049 97, 264 95, 063 92, 349 90, 728 
en SL ee a SRE do... 104,037 | 116,405 | 155,945 | 151,271 | 162,518 | 160,936 | 139,879 | 159,496 175,282] 157,716] 175,940 
Kerosene, gasoline, and fuel oi]*____.______- do._..} 137,329 114, 497 166, 166 152, 468 142, 863 175, 588 131, 222 132, 197 145, 871 | © 162, 452 | + 179, 865 184, 530 | __ Un 
Warm air furnaces (forced air and gravity air flow), ‘ Sed 
| a number. 62, 246 72, 303 83, 502 89, 005 78, 167 76, 537 66, 308 60, 196 55, 297 54,864 | + 54, 9R5 56, 462 Gre 
SR iS ee eee do__. 20, 192 23, 163 545 29, 089 26, 292 28, 954 23,944 | 14, 562 14, 209 9, 876 r 9, 669 9, 569 Det 
OE SSR 2 ES ik. 6, 345 9, 112 = 537 12, 206 14, 385 14, 980 17,552 | 22,683 22, 050 24,631 | + 25,128 21, 721 ~ Stocks, 
| a aR SS do__. 35, 709 40, 028 46,420 | 47,620 37, 490 32, 603 24,812 | 22,951 19, 038 20, 357 | © 20, 188 %17L To 
Water heaters, nonelectric, shipments*.______ do____| * 218, 727 | * 216, 981 | + 275, 173 | + 263,199 | * 256, 786 | 203,315 | 270,843 | 282, 408 | + 244, 626 | 210, 487 | 192,372 | 197,499 | oa 
= n 
MACHINERY AND APPARATUS | ow 
In 
Blowers, fans and unit heaters: | Sod 
Blowers and fans, new orders. ____- thous. of dol__|_.......-- i) ee ; 15, 292 SS > =e ‘ 10, 054 | ae i Gro 
Unit heater group, new orders______.____- CSS Sera cf. | 10, 113 7, 216 ; 6, 522 i PL 
Foundry equipment: | — I 
New orders, net, total. _........._-- 1937-39= 100 538.7 424.4 469. 2 477.4 430.9 513. 4 521.9 | 573.8 512.1 548. 6 649.9 458.7 468.5 
SS 2S SE eee do 555. 5 415.4 407. 421.0 379. 0 466. 9 472.5 | 532.3 445.9 525.9 658. 9 428.1 4iL;, All pap 
Sa Le - Se do 484.1 453. 5 672.0 661.5 600. 3 | 665. 0 682. 9 709. 5 727.9 623.0 620.7 565.3 esi ‘Papel 
Machine tools, shipments*_-_-____..__- thous. of dol 26, 911 25, 468 29, 140 26, 176 27,587 | 26, 542 26, 765 29, 012 26, 857 25, 791 24,383 | + 18, 924 18, 83 
Mechanical stokers, sales:® i Par 
te be number 20, 354 19, 437 17, 269 14, 946 7, 594 4, 282 2, 306 3, 598 4, 061 | 5, 281 5, 851 7,092 9, 04 Par 
Classes 4 and 5: | | Bui 
nS SS OO 427 450 454 357 339 | 215 177 | 280 74 | 170 270 320 aq, Paper, | 
OO SS ee 70, 827 63, 055 78, 454 58, 495 49,903 | 54,852] 52,705 56, 661 57, 563 52, 981 63, 168 81, 2690 97, 7H board 
Pumps and water systems, domestic, shipments:® | Ord 
Domestic hand and windmill pumps___ number. 25, 003 24, 082 30, 552 28, 917 23,434 | 26, 737 28,310 | 36, 261 36, 578 38, 745 36, 946 23, 5Al 21, 10 Pro 
Water systems, including pumps, total_____do__. 60, 251 55, 485 68, 289 57,986 | 62,319] 59,545| 64,455 | 62,586 70,792 61, 045 54, 300 56,183 | 60.99 _Sbil 
gS SEES Pe _.do 28, 889 26, 737 34, 728 30, 103 | 34,141 | 31,125 33, 930 32,773 | 35, 671 29, 173 21, 564 %#, O15 219 Fine | 
ae do. 31,362} 28,748 | 33,561} 27,883 | 28,178] 28,420] 30,525| 20,813] 35,121] 31,872] 32,736] 30,168 7) 
Pumps, steam, power, centrifugal and Totary, new Ord 
EE EE ETS thous. of dol. 3, 789 3, 223 3, 581 3, 260 3, 035 3, 428 | 3, 506 3, 464 3, 638 2, 973 2, 999 3, 148 3, sf Pro 
Scales and balances (except laboratory), shipments, | Shij 
i car ake cine snous. of dol. .j.......... 7, 751 9, 864 | 10, 089 | 11,612 once fe Stoc 
Sewing machines, heads, production:* Printi 
a number 7, 364 9, 695 12, 760 10, 832 10, 764 12, 506 11,368 | 11, 687 14, 002 11,835 | * 11,575 pe 
as 
ELECTRICAL EQUIPMENT |  ~ 
S 
Battery shipments (automotive replacement only), Prov 
el OE ET ES ae thousands 1, 471 1,318 1, 355 1, 150 1, 213 1, 509 | 1,601 | 1, 798 1, 868 1, 873 * 1, 737 1, 433 207 Shir 
Domestic electrical appliances, shipments: Stoc 
Vacuum cleaners, total®.........______- number..| 234,148 | 223,039 | 266,062 | 268,432 | 272,949 265,790} 279,219] 327,528 |..........]..........]..........}|........ Wrap} 
BSE Ee do....| 226,060 | 216,219] 259,153 | 260,572 | 265,364 | 258,892] 272,927 | 321, 515 | Orde 
0 BE er do 8, 088 6, 820 6,909} 7,860] 7,585 6,898 | 6,292 6, 013 | Orde 
i 2S do... 189,778 | 184,215 | 247,816 | 216,634 | 190,770 | 259,233 | 255,611 | 290,397 | 320,969 313,724] 314,705 | 281,826 | 270, Prod 
Electrical products:t | Ship 
Insulating materials, sales billed______- 1936=100__| 284 294 351 | 331 | 337 388 373 405 | 405 | 361 348 scedeoe) 47 Oe 
Motors and generators, new orders___-__- ..do Slalrcgaaiecs (ee 493 459 | 394 if Newspri 
Furnaces, electric, industrial, sales: | | Canad 
a 8 Ok ae. a ree _.....-kilowatts 9, 889 8, 240 4, 869 | 4, 227 | 3, 615 7, 528 5, 060 6, 514 8, 854 | 3, 586 | 3, 341 6208 LS Prod 
<6 nth te ai _.thous. of dol 2, 104 714 647 | 600 | 322 789 476 551 1,079 | 389 | 308 432 |........4 Ship 
PB mere fiber products, shipments__......do__. 3, 507 | 3, 761 | 4, 328 4, 074 4, 168 4, 550 | 4, 471 4, 859 4, 687 | 4,092 | 4, 150 4, 002 3, 619 _Stoe! 
Motors (1-200 h. p.):7 United 
Polyphase te Lael dal RE do_.- 7, 519 7, 871 8, 621 8, 437 9, 861 29, 589 | 32, 668 Bie J Cons 
Polyphase induction, new orders.______._.do-___| 15, 445 13, 808 14, 756 11, 962 13, 875 | 38, 332 31, 849 mie Imp 
Direct current, billings... Ss Se 1, 234 | 1,011 1, 344 1, 222 1, 825 4, 359 4, 821 ae Price 
Direct current, new orders- -_-_-- do 2, 067 | 1,741 | 2, 204 1,215 3, 620 5, 318 5, 155 ees: Prod 
Rigid steel conduit and fittings, shipmentst } } | | Ship’ 
short tons. 21,471 | 18,683 | 20,742 20, 533 24, 252 18, 297 18, 757 20,088 | 21,110 22,141 | 22,218 20, 821 19, 74 Stocl 
Vulcanized fiber: At 
Consumption of fiber paper___...___ thous. of Ib 3, 790 | 4, 125 | 5, 059 4,741 | 4, 241 5, 004 4, 488 4, 598 | 4, 824 5, 086 | 4,771 4, 582 5, 1% At 
Shipments. -........................thous. of dol_-! 1, 288 ! 1, 330 1, 765 1, 640 1, 701 1, 942 1,744 1,757 ' 1, 791 1, 758 1, 625 1, 425 1, 38 a 5 
r Revised. | Orders, 
1 Cancellations exceeded new orders. Orders, 
p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data in the 1942 Supplement. Produc 


rad notes on the indicated items on p. S-33 or S-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechani where 
aste | 


stokers, and pumps and water systems. Data for washers are from the American Ironer and Washer Manufacturers’ Association and beginning January 1947, are estimated industry tow t 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Buret Cons 
of the Census for January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data fort Stock 


latter sees of 1946 ' 
eginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct i 
ouaaa 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. *New 


*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are ¢@ for total 
gt. or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data begi ning ate: 
arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on mac hine tool shipments and reference for 1940-42 data, see note on p, S-#E beginning 


lished Jat 
g ff At 
ating materials; the index tRev: 


(see note in that issi® Pp. 30 an 
for these 

) which wa 

, lean Pape 

/ in the 194 


February 1947 Survey and for data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insul 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey 
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Unless otherwise stated, statistics Rag ee 1946 a 1947 
1 and descriptive notes may be foun San rr Novem- | Dean " : 
Pe. ae 1942 Supplement to the Survey August A. a — = I —" = wb oom March April May June July August 
—— DS 
| PAPER AND PRINTING 
| —_—__—_— -_ 
nn, PULPWOOD AND WASTE PAPER 
Pulpwood:* 
Consumption... ...-- thous. of cords (128 cu. ft.) 1, 558 1, 503 1, 628 1, 585 1, 473 1, 666 1, 523 1, 702 1, 647 , 714 1, 634 * 1,559 1, 676 
pee Se ren do 1, 920 1, 821 1, 705 1, 382 1, 438 1,709 1, 861 1,819 1, 430 1, 465 1, 683 * 1,901 1, 954 
Stocks, end of month.._...-.-.-- do 3, 639 3, 956 4, 034 3, 818 3, 780 3, 814 4, 153 4, 255 4, 035 3, 767 3, 816 r 4,161 4, 433 
eee "8 
eh | Waste Puiption..............-.-.------short tons..| 635,827 | 607,231 | 680,047 | 651,974 | 596,247 | 678,241 | 620,667 | 684,637 | 668,727 | 693,870 | 648, 768 | 607,061 | 651, 283 
“-sesmbi TT vase sieienemndianendes do 635, 567 | 604,136 | 707,738 | 636,387 | 634,491 | 657,165 | 587,481 | 667,975 | 711,509 | 697,152 | 656,684 |° 615,155 | 629, 528 
. >] ae .-do-- 460,946 | 453,896 | 481,398 | 464,676 | 515,361 | 492,702 | 458,826 | 435,411 | 475,915 | 473,917 | 481,911 | * 482,392 | 462,443 
"oe eees WOOD PULP 
7am 
“| Exports, all grades, eat he eee — = 3, 591 4, 334 2, 302 1, 947 2, 737 $, 475 9, 534 11, 928 13, 140 14, 161 7, 951 ,* |) Ga 
Imports, all grades, total§.......-..-.--- do 147,417 | 133,141 | 152,707 | 135,001 | 136,428 | 167,977 | 160,791 | 141,995 | 148,921 | 175,067 | 227,246] 225,807 j|._....___- 
85,21) “Bieached sulphate§ _....---..-.- do 3.263} 6,348| 7,562] 7,818| 9,271] 15,537] 20,567] 14,132| 13,402 988 | 17,008} 20,133 |... 
666,25  tnbleached sulphate§......................do 33,864 | 32,893 | 29,202| 28,051} 20,735] 38,921 | 26,615] 17,872] 21,673 | 28,660] 46,816] 53,044|....._- 
122, 68} Bleached sulphite§ _.--......-... do 33, 988 28, 104 31, 113 26, 938 35, 297 39, 661 38, 318 39, 610 43, 417 40, 330 45, 672 ee 
20, 2% Unbleached sulphite§--- do 49, 574 49, 822 62, 459 51, 986 50, 636 53, 075 54, 596 48, 190 ’ 59, 488 89, 065 § yg a ee 
ee do 1, 529 1, 556 1, 410 1,070 1,770 1,318 1, 699 1, 597 1, 621 1, 592 1, 692 § | ees 
oe ese Groundwood§.....----------- , do 25, 199 14, 418 20, 871 19, 138 18, 719 19, 465 18, 996 20, 594 ' 25, 000 26, 993 i ee ee 
: > on: 
Production Tine deities ..-thous. of short tons r 909 880 981 947 887 998 913 1,013 1,040 995 * 935 , 025 
Bleached sulphate._................short tons ’ 81,311 76, 008 79, 811 77, 472 75, 135 87, 764 79, 766 89, 792 87,175 92, 484 90,141 | * 92,058 97, 748 
er, Unbleached sulphate___-..--- ; do * 330,899 | 314,645 | 343,457 | 336,697 | 304,130 | 350,101 | 321,127 | 354,293 | 337,047 | 366,873 | 354,853 | * 331,275 | 366, 588 
“----- Bleached sulphite.......-.-.---- do 143, 184 | 135,185 | 152,564 | 144,605 | 141,358 | 159,571 | 146,907] 162,270| 160,223 | 164,791 | 152,426] 142,436] 161,922 
“tenes Unbleached sulphite-_-.-.----- , do r 68, 730 64, 407 75, 732 71,711 67, 047 75, 060 901 73, 967 74, 131 79, 133 73, 518 64, 268 76, 291 
Seda. <n RETR Cee do 42, 655 38, 947 42,010 40,717 39, 154 42, 343 37, 696 42, 092 41, 655 43, 324 41, 696 38, 345 40, 881 
Ground wood eer do * 150,712 | * 143, 340 | * 170,198 | © 168, 663 | * 158, 860 | * 175, 268 | * 160,178 | * 180, 184 | * 179, 324 | + 184, 506 | + 173, 802 | * 160,507 | 168, 580 
. Defibrated, exploded, ete.®..._.._- do * 42,969 | * 58,173 | * 63,504 | ° 58,477 | * 56,193 | *62,782 | * 55,206 | * 63,988 | * 63,956 | *67,096 | * 64,664] * 62,000 66, 877 
. ks, end of month:t 
oo . a | i, wdecunes do 77, 606 71, 916 72, 432 76, 590 70, 609 74, 887 74, 465 79, 694 83, 786 95,771 | 103,598 96, 601 98, 667 
nese Bleached sulphate. __..-..--- do 6, 021 7, 193 7, 589 6, 218 6, 836 7, 542 6, 990 7, 447 6, 926 7,079 7,108 | * 7,320 5, 257 
ice Unbleached sulphate___--- do 6, 430 8, 350 7, 865 8, 765 7, 222 8, 545 7, 809 7, 043 8, 331 7, 545 8, 067 ° 6,311 6, 835 
| Bleached sulphite_- ; do 17, 185 16, 713 17, 620 18, 615 20, 326 19, 500 17, 747 21, 004 20, 564 26, 295 27, 475 23, 952 31, 604 
Unbleached sulphite ---- do 13, 605 12, 154 15, 399 15, 294 9, 513 8, 610 9, 938 11, 128 10, 645 13, 527 15, 332 14, 143 16, 982 
"elle Sa A EIR do y Wy 2, 690 2, 481 2, 611 2, 088 2, 431 2, 808 2, 422 3, 052 2, 709 3, 102 , 858 3, 073 
Groundwood___.....------ do 28, 230 21, 831 17, 943 21, 423 22, 897 25, 971 27, 188 28, 630 32, 046 35, 452 39, 626 38, 725 31, 551 
| “ PAPER AND PAPER PRODUCTS 
op All paper and paperboard mills:* 
si Paper and paperboard production, total e ‘) 4 
18, thous. of short tons r 1,703 * 1,590 1, 739 r 1, 667 1,570 1, 766 r 1,626 1, 800 1, 754 * 1,834 1, 728 * 1,625 1, 765 
j I en ae ape AER do r 863 800 889 845 803 893 7819 7901 885 r 930 883 * 817 804 
9.4 Paperboard . _. enetdindetenee do ° 755 ‘711 * 765 r 740 r 688 ° 778 + 722 r 802 °777 * 805 751 © 708 767 
mis Building board x do ° 85 °79 ° 85 82 79 95 85 98 r 92 r99 ° 95 101 104 
vn Paper, excl. building paper, newsprint, and paper- 
97 1% board (American Paper and Pulp Association) :f 
™ Orders, new.........-.-.-----------short tons 646,889 | 681,582 |} 745,909 | 640,569 | 644,338 | 809,564 | 671,294 | 738,255 | 692,057 714,355 | * 706,860 | * 662,928 | 665,335 
21.10 Nc aenenuacma ani ee | 704,694 | 648, 551 721, 954 690,813 | 654, 939 728, 303 666, 630 732, 863 711, 517 752, 028 | * 714,440 | * 653,139 | 691, 507 
60. OS ERE eee Fee do 701, 343 632, 877 136, 737 695, 803 649, 478 726, 511 667, 801 721, 800 709, 453 743, 947 | © 706, 868 | * 643, 993 691, 329 
F Fine paper: | | 
aH iin new... ; do. .| 5,449 | 101,055 | 109,332} 81,565 | 84,304 | 114,900] 93,388] 119,009} 102,900] 90,494 | 104,998 | 96,914; 88, 346 
= Orders, unfilled, end of month... do...-| 161,480 | 176,288 | 174,098 | 159,403 | 161,502 | 166,112] 161,085 | 166,788 | 165,340 | 148,310 | r 157,020 |* 155,155 | 146,484 
3.90 Production ; do | 103,161 92, 573 102,908 | 100,943 94, 870 105, 100 97, 608 106, 484 102, 434 107, 558 | 101,311 | * 89,983 100, 806 
Shipments do | 99, 592 88, 037 112, 537 | 104, 245 93, 037 107, 504 98, 095 105, 153 100, 664 108, 327 | + 100,313 | * 86,491 102, 046 
Stocks, end of month do | 53, 504 59, 081 54, 635 | 52, 578 52, 970 47, 939 47, 596 47, 880 48, 985 49,285 | * 52,681 | * 52,307 50, 260 
Printing paper: 
alae aoe ; do 202,087 | 234,622 | 254,603 | 212,033 | 223,580 | 314,706 | 235,764 | 252,988 | 238,918 | 259,849 | r 243, 519 | 233, 202 | 249, 955 
Orders, unfilled, end of month do 229, 328 241, 498 248, 257 | 221,908 226, 988 290, 502 296, 114 292, 367 281, 212 274, 006 | * 278, 132 | * 262, 095 261, 270 
Price, wholesale, book paper, ‘‘B”’ grade, Eng- | 
lish finish, white, f. o. b. mill..dol. per 100 Ib. | 8. 28 8. 55 8. 55 8. 55 9. 30 9. 30 9. 68 9. 80 9. 80 9. 80 9. 80 10. 55 10. 24 
Production ane .-short tons 236,530 | 219,460 | 246,718 | 230,394 | 223,860 | 252,360 | 230,039 | 256,045 | 252,348 | 264,444 | * 248,796 | * 234,509 | 246, 345 
2.00 Shipments ROR ae do 237, 857 213, 137 249,933 | 235,028 215, 967 250, 429 226, 676 249, 862 | 252,770 258, 296 | * 246,379 | * 232, 759 242, 060 
; oe end of month__........---- do | 55,331 59, 320 62,013 | 50, 504 55, 100 57,113 60, 440 67, 234 63, 943 68, 674 | * 72,765 | * 82,103 80, 855 
rapping paper } | 
Orders, new do 261,804 | 253, 345 278,773 | 252, 261 245, 954 279, 440 249, 396 270, 461 252,330 | 263,424 | + 265, 650 | * 248, 642 238, 034 
er: Orders, unfilled, end of month do 193,693 | 213, 506 214,298 | 197,134 191, 210 186, 735 184, 065 182, 985 178, 430 161, 563 | * 176, 165 | * 168, 929 153, 045 
79, 24 Production _. do 266,987 | 248,021 | 274,416 | 264,614 | 248,937 | 272,357 | 249,479} 271,949 | 256,878 | 276,919 | 268,179 | * 241,642 | 252,321 
om Shipments do 267, 254 243, 728 276, 005 264, 765 252, 874 272, 050 252,127 | 269, 497 256, 026 275, 131 | * 264, 947 | * 238, 278 1 
Stocks, end of month do 64,162 | 72, 263 71,230 | 66,026 67, 131 64, 128 61, 972 59, 211 59, 788 60,225 | * 67,455 | * 68,625 59, 372 
““""" Newsprint: 
" Canada: | 
Production - a 7 do 370, 676 | 330, 063 376,436 | 364,304 | 341,951 370, 000 341, 268 372, 482 369,490 | 384,520 | 355, 606 379, 731 377, 941 
ee Shipments from mills do 356, 572 335, 874 387,294 | 391,388 | 340, 125 344, 543 319, 831 373, 769 | 376, 305 400, 7 375, 498 379, 065 388, 106 
. “3,69 pee at mills, end of month do 129, 701 123, 890 113,032 | 85, 948 87,774 113, 231 134, 668 133, 381 126, 566 110, 323 90, 431 91, 097 80, 932 
nited States: | | 
Consumption by publishers do 257, 303 265, 583 292, 205 291,517 | 294, 835 266, 422 258, 424 302,672 | 297, 461 302, 994 292, 664 263,698 | 281, 102 
Wiis (2 Imports§ do 295,934 | 293,228 | 305,777 | 323,457 | 318,576 | 294,042 | 260,815 | 322,357 | 315,334 | 328,747 | 349,134 | 353,001 |......._.. 
Shi: 2s Price, rolls (N. Y.) dol. per short ton__| 72. 15 | 74. 00 80. 00 | 84. 00 | 84. 00 84. 00 84. 00 84. 00 90. 00 90. 00 90. 00 90. 00 90. 00 
eae Production... short tons..| 65,129 | 61,025 | 67,248 | 64,739 | 62,088 | 68,634] 62,802] 67,916] 71,933] 73,498 | 67,268| 67,656| 70,507 
Shipments from mills do | 67, 206 55, 587 66, 966 62, 107 62, 054 69, 492 65, 226 68, 872 73, 988 70, 997 66, 743 68, 955 69, 326 
19, 4 Stocks, end of month: | 
. At mills es do 6, 832 12, 270 12,552 | 15,184 15, 218 14, 360 11, 936 10, 980 8, 925 11, 426 11, 951 10, 652 11, 833 
51% At publishers do 243,331 | 240,602 | 217,303 | 217,438 | 219,478 | 231,694 | 224,453 | 206,064} 215,995 | 212,724 | 228,793 | 278,918 | 295,385 
1S In transit to publishers do | 64, 331 60, 634 82, 167 79,676 | 73,328 75, 602 69, 466 73, 699 68, 77 64, 985 71, 664 68, 401 84, 009 
"| Paperboard (National Paperboard Association):t | | 
Orders, new tetas do 742, 918 712, 650 806,828 | 703,825 | 697,357 802, 016 713, 834 747, 358 770, 304 760, 236 715, 054 742, 712 720, 388 
Orders, unfilled, end of month-.--. do | 575,021 | 580, 228 613, 221 | 555,398 | 542, 896 586,121 | 577,777 549, 774 582, 603 511, 918 461, 226 494, 554 425, 412 
; “ie do 768, 200 | 692, 200 781, 700 750, 900 | 688, 646 774, 667 | 718,072 747,115 765, 026 805, 744 737, 551 714, 529 768, 412 
rechanis Percent of activity <@ 99 | 96 99 | 99 | 92 98 103 103 100 101 101 90 99 
try tot! Waste paper, consumption and stocks: | | 
he Bure Consumption short tons 439,696 | 399,684 | 420, 867 474,317 | 397,478 450,740 | 416,935 | 456,127 445,180 | 464,323 | 424,391 400,625 | 430,271 
ata for ® Stocks at mills, end of month PRs | 313,975 | 299,218 | 309,990 ' 304,100 ' 321,434 ' 313,398 ' 274,850! 266,879 ' 289,297! 293,347 ' 299,507! 312,685 1 302, 366 
ot ’ Revised o' Estimated; see note in April 1946 Survey. tSee note in September 1947 Survey for reference to revisions. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 


1 are *New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943 
beginni oe total paper and paperboard, see p. 8-32 of the August 1944 Survey; data for paperboard and building board have been revised transferring liner for gypsum and plaster board and stock for 
p. SMe hinated wallboard and other building board from building board to paperboard; earlier revisions for these series and unpublished revisions in data for paper will be shown later. - For data 
. eenning March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series and data beginning 1941 for defibrated, exploded, etc., pulp will be pub- 
; fa ed la er, 

Ly tRevised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on 
PP. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data 
\ lor these two series will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded, etc., pulp, shown separately above, 
Which was not included previously; stocks of such pulp are comparatively small and are not included in the stock figures; stock data are stocks of own pulp at mills. The series from the Amer- 
ican Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals and are not comparable with data in earlier issues; there have been further small revisions 

{ in the 1943-44 data as published prior to the June 1945 issue; these revisions and earlier data will be published later. 
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im the 1942 Supplement to the Survey “mign.i wt iG iw ia t= | March | Apri May | June | July | sue 

rT . ee 

PAPER AND PRINTING—Continued | 

a 

PAPER AND PAPER PRODUCTS—Con. | 

Paper products: 
hipping containers, corrugated and solid fiber, 

ipments*............ mil. sq. ft. surface area__ 5, 233 4,919 5, 512 5, 242 4, 828 5,475 5, 289 5, 566 5, 438 5, 245 4, 662 4, 592 4, 24 | 

Folding paper boxes, value:* 
FN AT 381.0 414.6 440.2 363. 8 421.4 490.3 445.6 414.5 414.4 399. 7 343.8 317.0 370.7 
TT SS ee: * ae 368. 3 351.5 409. 4 397.0 405. 9 474.5 439. 7 470.9 483. 0 458. 9 447.6 394.6 432 § | 

PRINTING 
| 
Book publication, total_._......___- no. of editions_- 510 656 848 863 846 470 557 | 1, 027 852 811 531 592 673 | 
as a ae ae _ —_ 401 532 675 704 621 372 436 | 808 678 650 426 439 50 
"i ae ee 109 124 173 159 22 98 | 121 | 219 174 161 105 153 18 
T ‘ T . Ta, 
PETROLEUM AND COAL PRODUCTS | 
COAL | £3 

Anthracite: 

I ar i a thous. of short tons_- 761 717 546 556 | 957 577 396 528 880 831 714 529 | 

Prices, composite, chestnut: | | Ndi 2 
Retailf_.....................dol. per short ton_. 16. 56 16. 81 16. 78 | 16. 80 16. 63 16. 87 16. 84 | 16. 83 16. 82 | 16. 17 16.17 16. 50 17.48 
I do. _- 13. 584 13. 593 13.593 | 13.597 13. 620 13. 768 13. 753 13. 767 13. 650 | 13. 458 13.520 | * 13.713 4 615 

Production®...........----- thous. of short tons-- 5,428 | °5,083) *5,303| °4,975| * 5,065 5, 155 4, 240 4,967 | 4,279] 4,549 4, 609 4. 084 4% 

Bituminous: : 
INO en 5 oto > ---- 2 + -------- 00 5, 874 5, 070 4, 185 3, 644 1,712} 3,192 3, 183 4, 164 4,555 | 7,87 7, 560 5, 323 |. 
Industrial consumption and retail deliveries, total ; wer, ee) | 6 ee 
thous. of short tons 41,565 | 42,424 46,698 | 44,516 45,940 | 55,788 52, 399 52, 487 | 
Industrial consumption, total. .__..____- do. 33,958 | 34,041 36,714 | 35,401 37,281 | 42,843 39, 855 41, 498 Ree eat. ~— 
Beehive coke ovens---__..__............do__-- 788 72 867 | 562 599 877 798 895 ities 
Byproduct coke ovens----........-..- ... 7, 781 | 7, 578 7, 814 | 6, 992 6, 757 7, 964 7, 245 8, 025 sais. 
SS Se do_._- 675 | 656 693 | 694 676 658 607 641 As 
Electric power utilities_.__________....do__. 6,314} 6, 280 6,708 | 6,447 6, 732 7,158 6, 594 6, 938 ce aie 
NS” Saas do 9, 092 | 8, 790 9, 571 | 8, 879 9, 515 10, 104 9, 431 10, 137 } 
Steel and rolling mills__.........._.___. do 760 | 725 850 799 871 943 QO4 947 oe oe 3 
Saat... ......___-..de.__. 8, 548 9, 283 10,211 | 11, 028 12, 131 15, 139 14, 276 13, 905 thee 
| eee do...- 7,607 | 8, 383 9,984} 9,115 8,659 | 12,945} 12,544] 10,989 5 | nocnanna|-sennapaclnee 

Other consumption: | nnn nee 
Ee .-do- 146 134 140 135 88 77 91 125 150 200 | 177 149 |... 
Coal mine fuel______-___- Uidatcuconaniiis do 240 | 224 237 | 158 | 179 249 214 233 em 

Prices, composite: | | | ~~ 
Retail (34 cities)q_~.-....-- dol. per short ton 11. 23 11.10 11. 08 | 11.14 11, 22 11. 82 11. 97 11. % 12. 00 12. 09 12.10 12. 68 14.0 
Wholesale: | | 

EE ee Se eee do 5. 972 5. 97! 5. 989 | 5. 998 6. 044 | 6. 217 6§. 234 6. 252 6. 334 * 6. 344 6. 368 ° 7.119 7.4% 
Prepared sizes................. eS 6. 194 6. 199 6. 200 6. 212 6. 305 6. 506 6. 52t 6. 532 6. 569 6. 573 6.581 | * 7.334 7. 634 
Productionf__-__-- = thous. of short tons 54, 686 51,922 | 57,485 37, 501 43, 746 58, 970 4100 55,375 | ° 41,187 | * 56,484 | ° 47,500] © 39, 866 51, 02 

Stocks, industrial and retail dealers, end of month, | | 

a thous. of short tons__| 47, 990 52,367 | 54, 924 52, 429 47, 157 49, 169 19, 471 1,674 se | a 
I do | 44, 567 48, 965 | 51, 532 49, 546 414, 453 46. 00 17, 340 49. 547 Riis. 
Byproduct coke ovens-_---__._- do 5, 230 5, 924 | 6, 593 6, 355 5, 222 5, 919 6. 645 7. 429 7 
oS eee do | 768 891 1, 046 1, 054 887 #61 SS] 935 
Electric power utilities_________ do 13, 907 14,563 | 15, 638 14, 549 13, 044 13, 208 13,4 14, 059 | phate 
Railways (class I)..................... do 8, 117 8, 800 9, 274 7, 587 6, 959 7, 673 7,682 8, 262 ten 
Steel and rolling mills__________ _..do 843 R55 RRS 877 785 09 8 1.141 pee. 
Other industrial___.._________ ‘ _.do 15, 702 17, 932 18, 093 19, 124 17, 556 17, 433 7,694 721 RS 
Retail dealers, total... do 3, 423 3, 402 3,392 | 2,883 2, 704 3, 16¢ 2, 131 2° 127 RE ee 
COKE | 
een thous. of short tons 97 | 93 | 76 78 19 19 38 69 7¢ 66 63 35 
Price, beehive, Connellsville (furnace) | | | 
dol. per short ton 8. 000 | 8.750 | 8. 750 8.750 8.7 8.81 8.8 8.8 9. 062 9. 125 | 9. 562 11. 000 12. 00 
Production: 

SS eee thous. of short tons 540 | 500 574 372 30 62 14 580 29 587 r 452 42] 560 

i a al ae ...do 5, 495 | 5, 377 5, 54 4, 954 4, 797 619 5, 129 658 5, 38. 530 | »* 5,322 5, 373 5, 634 

SS eee eee ..do 186 | 190 | 212 191 197 | 203 178 209 19 218 | 201 224 

Stocks, end of month: 

Byproduct plants, total_...........___- ae... 807 949 | 1, 120 1, 034 893 | 797 7 67¢ 652 | 671 668 | 773 983 
Be eeeness Gents... ......-........- do 398 503 653 602 542 23 | 527 504 | 460 | 445 400 | 458 545 
At merchant plants__-...__._____- do 409 446 | 467 32 351 274 | 189 172 191 | 228 268 315 438 

eee do 72 89 96 | 93 uM 04 | 77 91 | 89 | 84 89 | 86 

PETROLEUM AND PRODUCTS | 
Crude petroleum: | 

Consumption (runs to stills) f_____- thous. of bbl 150,550 ; 145, 181 146, 816 140,514 | 148,171 16, 897 1,9 150, 120 $1, 210 153, 348 153, 604 161, $66.0 cee 

te, Att bot pamintcnnamones do 4, 602 | 3, 687 4,622 3, 794 3, 542 2, 481 2, 585 3, 257 3, 99 4,789 3, 758 184 cee 

Imports§ en do 7, 631 | 8, 154 7, 149 6, 176 8, 422 8, 956 8,172 8, 916 7, 846 & 361 7, 856 & 205 ae 

Price (Kansas-Okla.) at wells._.....dol. per bbl__| 1. 460 1. 460 1. 460 1. 485 1. 5¢ L. Se 1. 560 1.710 1. 810 1. SIE 1.810 1. 810 1, 810) 

i Nn os tows -thous. of bbl_-| 149,910 | 143,708 | 148, 323 144, 674 146, 4 144, 804 4, 69 152, 160 149, 228 156, 024 152, 978 159, 237 j 

Refinery operations__.......___. pct. of capacity 96 | 96 | 94 | 93 95 04 95 O4 04 05 7 | 06 |..ccmend 

Stocks, end of month: | | | 
Retinable in U. 8.f....-----.--.-- thous. of bb! 224, 157 222,417 | 222,177 226, 453 224, 473 223, 848 25, 12 228, O81 235, 710 237, 768 237,278 | 230.974 

+... heen ..do | 54, 785 53,894 | 52,074 3, 344 53, 11 5 7, 106 59, 310 60, 386 59, 013 59, 160 56, 656 

At tank farms and in pipe lines.___.__.do | 154, 501 153,469 | 155, 434 158, 207 156, 238 152, 988 3, 160 154, 637 160, 484 163, 740 162, 784 159, 556 

nk cclentinicaccurtinmniine cose do | 14,871) 15,054; 14,669 14, 902 15, 122 15, 027 14,8 15, 034 14, 840 15, 015 15, 33 14, 762 

Heavy in California__..........__.- ..do 5, 066 | 5, 401 5, 483 5, 335 5, 70% 584 5, 790 5, 999 | 5, 953 | 5, 82 5, 429 5, 208 

Wells completedt____.....--.......- number 1, 425 | 1, 333 | 1, 434 1,314 1, 248 | 1, 453 1, 196 1, 358 1, 247 | 1, 626 1, 523 1, 842 
Refined petroleum products: | | 

Fuel oils: | | 

Domestic demand :§ | | 
Distillate fuel oil__......._--- thous. of bbl._| 13,828 | 14,520; 18,131] 23,110 32, 450 35, 294 1, 687 29, 21,32 19, 262 16, 977 16, 355 |. -.nsene 
i a a do 37,925 | 33, 509 37,014 | 41,497 47,405 | 48, 299 43, 308 15 42.140 | 40,057 38, 237 40,412 ° 
Consumption by type of consumer: | 
Electric power plantsf_.........__-- do 2, 963 | 2, 914 | 3, 280 | 4,372 5, 31: 4, 426 3,696 | 3,56 4 | 3, 462 3, 264 3, 273 | 3,715 3, sil 
Railways (class I)_............... do 6, 950 | 6, 729 7, 249 | 7, 307 7, 607 7, 460 6, 537 7, 138 6,675 | 6,653 6, 564 | 6,714 
Vessels (bunker oil) §_..............---- do._._! 5, 374 | 3, 695 ! 2, 367 ! 5, 002 5, 579 ! 5, 818 5, 710 6, 164 6, 132 | 6, 470 6, 080 ! 6, 371 


r Revised. 
o' Unpublished 
Apr., 3,875,000; May, 2,589,000; June, 4,444,000. 


§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 
{The comparability of the data is affected in some months by a reduction in the number of cities or by a change in the sample; 
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2,000; May, 28,000; June, 


9 #4, 



































@Revisions not shown above: January, 4,968,000; February, 4,774,000; March, 5,476,000; April, 5,069,000; May, 5,453,000; June, 3,62! 
1946 revisions: Beehive—Jan., 419,000; Feb., 379,000; Mar. 478,000; Apr. 


1946 and January 1947 comparable in each case with data shown above for the following months are given in notes in the September 1947 


and cover 16 cities for anthracite and 30 cities for bituminous coal. 
data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey. 


*New series. For 


Survey. Minor revisions in the January-May 1944 figures for folding paper boxes 
See note marked “¢’”’ on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous 


tRevised series. 


on petroleum products; 1942-43 revisions for the latter series are available upon request. 


July 1947 averages comparable with At 

















25,000; July, 5,248,000. 


378,000; Byproduct—Jan., 3,822,000; Feb., 2,647,000; Mar., 5,030; 


will be published later. 
averages August, September, November, and Decemt 
Survey; February-July 1947 data are directly comparalt 


igust for anthracite and bituminous are $16.46 and $13.04, respectively. 

For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1# 
and January 1943-May 1944 data for shipping containers are available on request. } 
coal production and 1941 revisions for the indicated ser# , 
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‘ Revised. 1! Beginning July 1947 data are reported stocks available toindustry See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 


Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 
tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 


products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 
*New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data begining 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 


Census, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 
Revised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked “‘f’”’ on p. S-33 of the March and April 1943 issues; 1942-43 revisions are available on 


isere "Quest. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 








October 1947 
| a 
Unless otherwise stated, spnieaion Santer ee ___ 1946 cesindie 1947 ' 
A l and descriptive notes may ounc Sep- J Novem- ) rs ae m 
Ugust ag 1942 Supplement to the Survey August Pan a = — T — _ es March April May June July August 
t 
To PETROLEUM AND COAL PRODUCTS—Continued 
—— — i 
pETROLEUM AND PRODUCTS— ‘encinned| | 
4, 754 | Refined petroleum products—Continued 
om Fuel oils—Continued i 
7 ixports:§ | i 
432.5 | Eastillate item... ! ___thous. of bbl 2, 715 1, 992 891 758 1, 273 876 1, 751 2, 093 2, 766 2, 189 2, 088 5s ee 
Residual fuel oil do 321 730 550 316 831 733 713 672 635 593 679 nf See j 
| Price, fuel oil (Pennsylvania) dol. per gal . 062 . 062 - 062 . 062 - 066 . 070 . 070 - 071 . 073 - 075 - 075 . 079 - 085 
678 Production 
, 5% ’ Distillate | ee thous. of bbl 23, 703 23, 877 24, 432 23, 741 24, 970 24, 131 21, 746 25, 577 22, 925 24, 954 24, 214 ._ > ees 'G 
152 Residual fuei oil____-.-.....-..---- do 35, 942 34, 512 33, 777 33, 015 35, 937 36, 390 34, 390 37, 876 34, 438 37, 328 36, 977 SEA Eve cnn cies i 
ks, end of month: 
— Oieatillate a én 54. 068 62,019} 67,870| 68,145] 59,620 48, 197 36, 901 31,423 | 30,268 | 34,279) 39,676) 46,444 |-........- 
Residual fuel oil_.............-.-- Ser es 48, 186 54, 012 55, 580 52, 735 47, 094 41, 550 38, 480 37, 403 36, 455 39, 992 43, 515 |< | es 
” anos 
Kermestic demand$ alae ~ 4,321 5,284] 7,502] 8,890| 11,513] 12,325| 10,532] 10,078] 8,082] 6,068] 5,910) 5,348}.......... 
Exports$ : pers ; do 767 701 312 414 664 394 929 1,017 889 202 7il , |, 
Price, wholesale, water white, 47°, refinery 
wa eee meen, (Pennsylvania) dol. per gal 074 074 074 .074 075 .076 . 076 .078 . 081 . 082 . 082 088 . 092 
17 Production Bae: ...thous. of bbl 8,179 7, 825 8, 566 7, 893 8, 782 9, 415 9, 243 9, 476 8, 854 9, 284 8,717 Oe he 
i a Stocks, refinery, end of month do 12,382] 13,442] 13,926] 12,734 9, 772 7, 299 6, 126 5, 260 4, 870 7, 328 8,956} 10,867 |_-.....-_- 
” ons bricants: 
4% antic demand §_.-...-.- do 3, 236 3, 095 3, 536 2, 900 2, 900 2, 951 2, 680 2, 929 3, 066 3, 104 2, 873 |_| Ee 
Exports§ -- : do 1, 135 694 706 906 1, 063 71,105 r 1, 254 1, 273 1, 259 1, 361 1, 338 ce | 
ne atitiendings Price, wholesale, cylinder, refinery (Pennsyl- 
vania)....-- ee dol. per gal 200 .214 . 248 250 . 274 . 298 . 300 . 308 . 310 . 310 . 330 . 338 . 350 
poenanaes. Production thous. of bb! 4, 096 4, 016 4, 327 3, 857 4, 135 4, 204 3, 925 4, 480 4, 267 4, 608 4, 427 [+ ee 
wt eeerons, Stocks, refinery, end of month.... 2 do 7, 030 7, 244 7, 338 7, 384 7, 564 7, 773 yA 753 8, 015 7, 936 8, 070 8, 281 8, SEE Te ecetininmee-s 
Motor fuel: 
- ll types: 
woeeeeee. ae eastio a es 66,701 | 62,216} 66,598} 61,315} 61,043} 57,057 | 50,551] 59,947] 63,406 | 70,865] 71,329] 73,441 |--.....__- 
Prenton Exports§ 2 (RE SR do 3, 604 3, 608 2, 386 3, 068 3, 688 2, 892 4, 834 4, 091 3, 358 3, 480 3, 937 Sly | 
Chita Prices, gasoline ; 
iibich: Sls Whol sale, refinery (Okla.).__.dol. per gal 068 . 070 . 070 . 070 . 070 . 070 . 070 . 076 . 080 - 080 - 080 - 080 - 083 
ete ria Wholesale, tank wagon (N. Y.) do 158 . 159 . 159 . 159 . 161 . 161 - 161 . 167 one .172 -172 .174 .174 
Pea en : Retail, service stations, 50 cities do 155 . 155 155 . 156 . 157 . 158 . 159 .171 .171 .171 -171 .172 174 , 
Production, totalt thous. of bbl 69, 707 66, 284 67, 305 66, 072 69, 028 65, 904 60, 485 66, 701 63, 374 68, 535 69, 847 (Oy aa EE 
pee Gasoline and naphtha from crude oil_do 62, 079 58, 914 59, 607 58, 636 61, 387 58, 560 53, 591 59, 069 55, 502 60, 681 61, 855 : Rivne i 
i ~ e: Natural gasoline and allied productstt do 9, 821 9, 574 10, 275 10, 155 10, 651 10, 651 9, 944 11, 033 10, 803 10, 392 10, 505 SG Cincdaieinn 
14.0 Sales of 1. p. g. for fuel, ete. and transfer j 
, of cycle products___......thous. of bb] 2, 193 2, 204 2, 577 2,719 3,010 3, 307 3, 050 3, 401 2, 931 2, 538 2, 513 Ce i tedectanen i 
1 4n Used at refineriest ts do 5,774 5, 390 6, 023 6, 232 5, 813 5, 859 4, 908 5, 271 5, 618 5, 300 5, 898 i EE tenemos 
7 euit Retail distribution? mil. of gal * 2,795 r 2, 559 * 2, 706 * 2, 501 r 2, 520 2, 319 2,173 2, 449 2, 611 2, 901 OE Ph ak ee 
51. 0 Stocks, gasoline, end of month: 
; Finished gasoline, total thous. of bb! 78, 833 78, 848 77, 628 79, 980 84, 534 90, 300 94, 985 96, 952 92, 719 86, 727 81, 160 - 6 | 
At refineries re ae do 47, 347 47, 021 46, 244 47, 581 51, 927 57, 066 61, 332 63, 089 58, 852 54, 752 50, 610 ag 
Unfinished gasoline. ............_. do 7,912 8, 173 8, 324 8, 607 8, 208 9, 323 8, 687 8, 727 9, 005 8, 482 8, 614 |.) ee 
Natural gasoline. ..............-- _..do 6, 943 7, 060 6, 312 5, 487 4, 981 4, 794 5, 010 5, 265 5, 604 5, 566 5, 452 Tt italia ran 
Se Aviation gasoline:* 
Production, total___............--. do 2, 388 2, 176 2, 190 1, 942 1, 989 1, 805 1, 943 2, 221 2, 446 2, 870 r 3,003 -.  § a 
pers 100 octane and above. ___.____- do 469 496 417 550 675 704 713 954 566 1, 219 r 1,353 1, 545 |....-.--.. 
“ee Stocks, total................... do 4, 551 4, 433 4,612 4, 742 4, 553 4, 322 4, 293 4, 168 4, 692 4,811] * 4,847 Et 
“on sewee 100 octane and above_____.... do 1, 782 1, 836 1, 666 1, 635 1, 472 1, 410 1, 374 1, 342 1, 381 1, 543 ° 1,671 yy Ree 
Asphalt: 
se eeeeee Sepertst Ee! oo. - anil 18, 772 7, 811 8, 253 0 88 11, 389 19, 144 12, 022 21, 923 20, 323 11, 093 Ck | : 
aaa em do 871, 300 827, 800 806, 500 670, 400 615, 800 540, 500 532, 400 602, 700 606, 700 789, 300 823, 800 879, 800 }.......... ; 
Stocks, refinery, end of month-.. — ~ 691,800 | 626,500 | 577,800 522, 200 | 702,000 | 781,800 | 888, 200 /1, 001, 800 /|1, 028, 500 |1, 063, 100 |1, 000,500 | 866,200 |........-. 
Wax: 
12. 000 Production , thous. of Ib 69, 160 68, 600 74, 480 79, 240 79, 800 83, 720 81, 760 93, 520 80, 080 89, 600 78, 120 89, 600 }.........- 
Stocks, refinery, end of month do 73, 360 83, 160 84, 840 89, 880 86, 240 82, 040 85, 120 91, 560 85, 680 89, 320 88, 200 2 | re 
wo Asphalt prepared roofing, shipments, totalt 
5 GH thous. of squares 5, 516 5, 264 5, 646 5, 328 5, 231 5, 827 5, 300 5, 809 6, 097 5, 968 5,806-; * 5,600 5, 617 
’ Smooth-surfaced roll roofing and cap sheet_do } 1, 837 1, 633 1, 760 1, 725 1, 691 1, 942 1, 886 1, 969 1, 997 1, 798 1, 747 r 1,630 1, 592 
Mineral-surfaced roll roofing and cap sheet_do | 1, 128 1, 146 1, 237 1, 168 1, 134 1, 287 1, 162 1, 273 1, 326 1,399 ’ e 1, 287 1, 307 
re Shingles, all types do | 2, 550 2, 486 2, 649 2, 435 2, 407 2, 598 2, 252 2, 567 2,775 2,771 2, 691 r 2, 683 2,719 
gs Asphalt siding, shipments®__--. do | 465 451 440 447 364 436 421 461 440 384 334 * 271 280 
4 Saturated felt, shipments*_____-- short tons 26,921 | 25,207 29, 106 25, 286 25, 089 25, 584 25, 482 28, 408 30, 277 30, 456 32, 758 | * 33, 234 34, 686 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
“} Natural rubber: 
; i aiil Consumption § = a te long tons 28, 405 31, 123 35, 421 37, 323 38, 802 45, 328 40, 983 43, 104 43, 818 43, 018 42,529 | * 40. 389 46, 208 
ae Imports, including latex and Guayule§$ do | 35,731 41, 737 46, 887 £9, 266 46, 658 92, 779 60, 678 36, 088 46, 011 93, 026 65, 724 4 {ae 
“—t Stocks, end of month§ ie do 185,580 | 199, 591 200,799 | 218,672 | 237,467 | 294,191 | 283,479 | 280,812 292,970} 330,960 | 345,175 | ! 131,624 | 1130, 549 
Synthetic rubber:* | 
Consumption...........-- eee _.do | 61, 486 58, 798 60, 729 57, 794 53, 453 58, 764 53, 321 55, 514 54, 333 48, 692 42,580 | * 37,607 38, 834 
Exports RRS AG PEER RES ea _...do 2, 188 2. 603 487 1, 786 1, 877 3, 450 2, 434 710 665 441 2, 290 ee 
Production 2S = Es A do 64, 300 63, 765 62, 086 60, 305 62, 648 62, 108 59, 125 57,478 50, 117 39, 069 35, 681 31, 917 32, 901 
ae ES SS ESE Fae do 103, 076 108, 840 110, 913 113, 556 114, 963 llo, 655 119,912 | 121,322] 116,829] 105,291 97,612 | * 97,728 91, 293 
eclaimed rubber:§ 
ia ee ere do | 24, 566 23,715 | 26,706 24, 385 23, 597 27, 715 25, 484 26, 157 25, 066 21, 908 21, 283 | + 20,433 20, 918 
Production ae ae Re RL OAS? do | 25,798 23,956 | 26,322 24, 748 25, 254 25, 545 23, 990 26, 209 26, 696 ‘ 24,144 | * 21,252 21, 484 
Stocks, end of month_............--..--.-- ao....| 35,742 35, 404 34, 261 33, 516 33, 666 30, 053 27, 417 31, 940 33, 527 37, 145 39, 598 | * 39,704 40, 310 
TIRES AND TUBES 
“Pneumatic casings:§ 
Exports has isi thousands. -| 264 55 198 358 413 411 353 363 419 502 423 | CE 
ne do 7,054 7, 233 8, 197 7, 595 7, 511 8, 508 7,915 8, 577 8, 333 8, 104 7, 583 + | ee 
Shipments Ae AS Tee 6, 825 | 6, 947 | 8, 425 | 7, 478 | 8, 137 7, 499 7, 360 7, 892 7, 273 7, 283 7, 526 4, | Gana { 
Original equipment._.....................do 1, 689 | 1, 636 1, 874 | 1, 656 1, 839 1,922 2, 138 2, 457 1, 894 2, 005 2, 130 7 7 as ; 
Stocks, end of month...............-..---- ae 3, 006 | 3, 372 | 3,041 } 3, 112 2, 448 3, 328 3, 865 4, 516 5, 608 6, 426 * 6, 670 |< =} OR 














































































































7 YAY a) Y 
S-38 SURVEY OF CURRENT BUSINESS October 1941} Octob 
————— 
Onions seieoreine stated, sretintion theongh 1946 © = — = ase L = ~ same y 1947 Unler 
and descriptive notes may found Se ee 2 on 1941 | 
Sep- Octo- Novem- | Decem- Janu- Febru- eer : 
in the 1942 Supplement to the Survey August | tomber oe han ber | ary ary | March April May June July August in th 
ie oe a i ao ee) 
RUBBER AND RUBBER PRODUCTS—Continued — 
! i | = es, 
TIRES AND TUBES—Continued | | Cotton ( 
Inner tubes:§ | Pint 
SS thousands__| 193 109 125 258 313 334 | 282 | 297 337 475 332 282 | _ Cro} 
SE Ra ae do_.. 7, 034 7, 148 8, 187 7, 680 7,402 8, 719 | 7,841 | 7,921 | 7, 093 5, 752 5, 440 4,03}... 
a rE do... 6, 918 6, 702 8, 408 7, 260 7, 923 | 7, 188 6, 289 | 6, 466 5, 731 5, 571 * 5,779 6.961 =a Stocks 
Stocks, end of month......._.......________ do_. | 3, 929 4, 433 4, 106 4,483 | 3,820 5, 075 | 6, 621 8, 050 9, 480 9,772] *9,413 7,000. |. sear. 
| | 0 War 
" : - arog Mill 
STONE, CLAY, AND GLASS PRODUCTS Cotton | 
Yonsu 
————__| produ 
ABRASIVE PRODUCTS | | | | | | | Stocks 
Coated abrasive paper and cloth, shipments_reams__| 161,631 | 150,726 | 166,649 | 164,733 | 145,383 | 151,364 | 143,017} 158,716 | 155,873 | 146,352 | 134, 834 | 126,722 | 130, 489 
PORTLAND CEMENT | | | | 
RT thous. of bbl../ 16,213) 16,450 | 16,410 | 15,335} 14,557 | 13,406 | 12,618 | 14,205] 14,566| 13,380] 15,971! 16,342 | — 
UO See ad 79 83 81 | 78 | 71 66 | 68 69 | 74 | 66 81 | ry ae os 
a thous. of bbl__| 17, 955 17, 153 17,721 | 14,803 11,494 8, 395 8,434; 12,133 | 15,414] 15,328 18,188 | 20,099]... oottor 
Stocks, finished, end of month_______________ do._..} 9, 308 8, 612 7, 298 | 7,830 | 10,921 15,931 | 20,112 22,178 | 21,331 | 19,308 | 17,096 | 13,338 |. | ° 
Stocks, clinker, end of month.______________. do....| 4,580 3, 898 3, 598 3,512} 3,886; 4,593] 5,354| 5,996 6,338 | 6,326) °5,736/ 5,501). | B) 
CLAY PRODUCTS Pi: 
| 
Brick, unglazed: | Ex = 
Price, wholesale, common, composite, f. 0. b. plant | | : eet 
dol. perthous__| 18,558 | 18,787/| 18,843 19,000 | 19.095 19, 315 19, 361 19.400 | 19.412 19. 416 19. 550 19,668 | 19,937 | ae 
Production®...........- thous. of standard brick._| 501,287 470,998 | 509,839 | 455,676 | 381.146 | 376,848 | 334,624 | 339,963 | 377,586 | 411,991 | + 414.634 | 434. 730 Petit 
a a eae We BeAr do_._-| 481,377 | 443, 647 480,121 | 424,705 | 354, 782 | 324,868 | 268,460 | 326,776 | 382,610 | 402,780 | + 406,918 | 453. 768 : Den: 
Stocks, end of month*___.............._ do_.._| 286,534 | 310,814 339,129 | 368,953 | 383.824 j} 448,752 | 509,022 | 522,627] 515,806} 525,985 |* 528,873 | 503,611 tee Prin 
Structural tile, unglazed:* | | | | | | | Shee 
I short tons._/ 125,352 | 116,845 | 128,276 | 123,976 113,682] 112,119 97, 421 97,443 | 107,543 | 105,681 | + 101,742 | 116, 260 | | Cotton 3 
SES aie aa 0. 124,293 | 115,474] 122,157 107,833 | 102,278 97, 764 82, 505 96,050 | 107,101 100,876 | ; 98, 364 109, 217 | | = pe 
en ns do....| 56,923 57,664 62, 633 80, 497 87, 580 101, 950 116, 003 118,075 | 118,637 | 110,549 | - 117,080 124, 748 | 40/1. tv 
Vitrified clay sewer pipe:* | | | Spindle § 
ts: aE a eee do_. 108, 042 99,000 | 116,567 | 102,857 | 103,135 | 112,992 | 104,504/| 109,254] 101,914 117,018 |+ 115,717 | 109,613 | active 
a do-__. 108, 446 106, 518 110, 751 98, 495 103, 313 103, 896 93, 241 107, 758 107, 851 114, 588 | © 111, 547 109,964 |. ' Active 
A a aaa do....| 133,143 | 125,491 | 131,330 | 134,560 | 137,887) 143.194! 154.653 | 156,061 | 150,033 | 152,314 |r 156,358 | 155,946 |. al Aver 
GLASS PRODUCTS | | | | | | | | Operat 
Glass containers:t | | RAYON 
hae ea a, thous. of gross 10, 659 9, 815 10, 533 9, 610 9, 344 11, 153 9, 281 10,582 | 10,358 10, 578 | 9, 619 8,877 | 9, 478 ; 
Shipments, domestic, total_........________ do-. 10, 406 9, 633 10, 376 9, 332 9, 352 10, 101 8, 650 9, 645 | 9, 637 | 9, 492 | 8, 316 * 8,127 | 8,859 » Rayon y 
General use food: ‘ | | | | 
Narrow neck food.._._.._.______- — 1, 287 1,309 971 744 723 743 679 918 | 1,050 | 1, 007 | 928 764 | 1,285 | Filat 
Wide mouth food (incl. packers tumblers) i Stap 
thous. of gross__| 13,217 2,864} 13,204 2, 978 12,881 1 3,078 12,445 2, 481 2, 307 | 2,079 1, 650 1, 754 | 2,322 | Im ont 
a caskets anes ce nol do. 615 529 571 517 513 623 £69 760 853 92 1, 093 r 1,152 | 1, 212 | Prives 
, SRE eae rc 417 460 576 573 639 832 804 1, 140 | 1, 342 | 1, 697 1, 616 1, 263 676 § Yarr 
oS a ree do. - 1, 252 1, 216 1, 408 1, 372 1,342 1,420 | 1, 262 1, 293 | 993 | 761 663 575 627 § fils 
Medicinal and toilet. ___..._...._....___- do 2,221; 2,051 2, 491 2, 099 2, 227 2, 295 | 1, 947 1, 906 | 1,967} 1,844 1,309 | + 1,449 1,479 | Stap 
Chemical, household and industrial______ do 717 | 582 | 687 658 641 725 | 620 658 | 610 | 573 433 397 466 Stocks 
tn ee I i do 332 314 364 318 331 359 | 28¢ 356 | 354 341 305 308 | 307 Filat 
Fruit jars and — glasses _____. jcna! coe 1 347 309 1105 | 73 144 1 25 1 38 133 | 161 | 227 320 464 456, Stap 
Stocks, end of month....... _.... -______. do 3,917 3, 940 3, 906 | 3, 905 3, 591 4, 167 4, 554 5, 141 5,475 | 6, 085 6, 849 7,065 | 7,300 | Rayon a 
Other glassware, machine-made: | | | Broad 
ees | | | | | Finish 
a Si aoe oo thous. of dozens 7, 891 6, 711 | 7, 763 6, 848 6, 470 7, 586 4, 835 6, 272 6, 639 6, 769 6, 210 ro - oe Whi 
ER RR a Rae SHA" ™ 7,946 6, 078 | 7,657 6, 527 6, 242 6, 352 4, 736 5, 975 6, 140 6, 234 5, 261 4, 346 il Plair 
Sa, See Be ie do 4, 784 | 5, 352 | 5, 326 | o, 544 4, 879 b, 095 6, 478 5, 575 6, 262 6, 672 7, 729 Cet es Prin’ 
Table, kitchen, and householdware, shipmentst | | | | Silk, raw 
thous. of dozens-_| 4, 335 3, 645 | 5, 000 | 3, 168 | 2. 298 4, 489 2, 668 2.213 3, 454 3, 658 | 3. 331 2, 302 | ‘ im ~~ 
Plate glass, polished, production_.thous. of sq. ft-.| 16,803} 21,142| 23,271 | 20,781 18, 411 21,980 | 20,268 | 22,605| 21,419 23,171 | 21,026} 17,670 | 21, 401 Prive | 
GYPSUM AND PRODUCTS | | 
Crude gypsum: 
a Oe Oo thous. of short tons._|_._.____._ _) aS Sa r 542 . padiataee 186 = 409 nica Consum: 
ar he = aE Ree i... * ee See ae aie 1, 642 , 557 1, 467 Appar 
OCalsined, prodeection......................... ee See Oe i ee eee 1, 250 senstbetbenecs 1, 164 1, 166 Carpet 
Gypsum products sold or used: Importss 
a a a peont teme...}..........! i REPL? Bere oy Cee en ea | 519, 788 Ee tt Ene: soos | Prlgee 
Caleined: Raw, t 
For building uses: Rew 1 
Base-coat plasters. ..................... ee 422, 025 |-... ee: See ae 482, 306 ia —— 386, 830 | 391, 548 | Austra 
meee es cement... ...............__. ’ Se. Rae Ein cine aecxa | ’ 9,479 = 11, 833 12, 520 ;: bond 
All other building plasters_.............do____|....____- | 103,442 |... __- , 115, 806 : 109, O89 r 101, 567 Stocks. s 
Soil at oie IRE thous. of sq. ft__|....__.__- | 205,620 |.....-.2--|- 328, 491 a 364, 675 391, 142 ae 
Bete ai os dn acon | ok SRN ee 7 ae 5, 138 |... 5, 464 7, 281 - | Appar 
| biG Ieee >. tl Be aes | 557, 5387 |__. 589, 374 517, 458 520, 358 >| Dom 
Industrial plasters.._.......__.____- short tons. _|........- gt 9 eran ae 55, 484 , 58, 577 46, 745 | ee 
. ote 1 a 
TEXTILE PRODUCTS 
F | j oe ee ee ~~ | Machine 
CLOTHING | | | | | ioe 
Hosiery: 00 
See thous. of dozen pairs_ 13,545 | 13,204; 14,554 13, 289 12, 122 14, 592 13,171 | 12,921 13, 029 11,672 | 10, 558 10,428 | 11,615 Pil 
“eS SSS Gee do....| 12,135 13, 519 15, 138 13, 583 11, 953 13, 394 12,529} 12,711 12, 535 11, 269 10, 542 | 9, 956 11, 769 Br 
Stocks, end of month....................... do....| 18,129] 17,720 17,087 | 16,722} 16,802 18, 042 18,686 | 18, 980 19,480 | 19, 910 20, 795 21, 267 21, 113 Can 
| | ) 
COTTON | | | | | | | Bs 
Cotton (exclusive of linters): i { Spinni 
SES oe a a: bales__| 855,511 | 818,449 | 931,229 877,461 | 774,177 | 947,036 | 840, 463 75,124 | 882,880 | 827,234 | 728,251 | 677,489 710,601 V 00 
EES Ree do....| 413,395 | 242,177 | 103,781 55,342 | 361,370 | 289,672 | 385,050 | 382,909 | 275,104 | 248,549 |- 302,773 83, 918 -- Wor: 
ee ee eres ot do. 17,896 | 40,984 | 36,201 | 51,218} 14,630 | 10,543 | 10, 381 12, 083 9,898 | 10,730} 62, 029 8, 163 nose Worst 
Prices received by farmersf-_.-_____-_- dol. per Ib . 336 | . 353 . 377 . 292 | . 300 . 297 | . 306 | 319 323 | . 335 | . 341 | . 359 . 332 Re 
Prices, wholesale, middling, 1%e”, average, 10 . sad 'Tot 
ae per Ib_. . 355 | . 369 | . 361 | . 309 - 324 | . 319 . 333 . 352 | . 351 | . 360 -372 | . 375 . 343 ODs 
, ‘ : . I 
’ Revised. | Jelly glasses included with wide mouth food containers. ™ ‘ba 
§See note marked ‘‘§” on p. 8-37. Dal 
o'Includes laminated board reported as component board. ‘ ‘ ) tRey 
*New series. See note marked ‘‘*” on p. S-37 of September 1947 Survey for reference to tables giving the earliest data available for the clay products series. *Net 


tRevised series. See note on p. S34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes rayon go 


or 


in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. S-35 of June 1944 Survey. 
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er 1947 
—————=y aaa 
Unless otherwise stated, a a 1946 1947 
—e 1941 and descriptive notes may be founc Sep- Octo- | Novem-| Decem- | Janu- Febru- 
August in the 1942 Supplement to the Survey August oes her ber har ary ary March April May June July August 
he 
a TEXTILE PRODUCTS—Continued 
Oe iicinrheen 
ee COTTON—Continued 
Cotton (exclusive of linters)—Continued 
Production: 
Ginningso’. --.--.--.---thous. of running bales... 533 2, 334 5, 725 7, 366 7, 783 Gee | OE Se SEES. 194 647 
osama i Crop estimate, equivalent 500-Ib. bales 
eS te, ce ene EE EME MENEEMMEM SSNS MURE NE 8 fd eee See AS me li ---| 211,849 
odes Stocks, compete cotton in the United States, end , 
etn { month: 
Warehouses ELSIE NE eee Ee thous. of bales 3, 785 4, 280 5, 845 6, 161 5, 939 5, 192 r 4,242 3, 319 2, 469 1, 797 1, 168 854 | 
| Mill8....-------------2-e-nneeneeee-------d0....] 1,983 | 71,864] 1,928} 2,019} 2126) 2150) 2161} ©2128] om} 1962] viiso8| 1,391 [77 
Cotton linters: 
is vovacccdanduidobiasanseeseieas 87 75 79 82 79 94 80 87 85 80 73 82 81 
moemisianaaies Gs icv sacsnuvscamadebestnenkes = 26 74 162 169 129 136 97 68 51 34 3 2B 32 
Stocks, end of month...-.................. do... 285 292 349 388 437 472 485 483 466 423 382 345 289 
130, 489 COTTON MANUFACTURES 
Cotton cloth: ; , : 
ve ewtatiy Cotton broad woven goods over 12 inches in width, 
enn eees production, quarterly* __mil. of linear yards___.}-........- || SSaeeemnen, amen ec Sees See a See ee AE cites 
we aeee, Cotton goods finished, quarterly:* 
ee eneace i Production, total do ieee 1, 604 — Sk ee Ce ee Se Seen Sg ee, eT 
mnie Bleached... do ; 765 = | a Seles | 5 SR “oe a Re Pec tl 
Plain dyed_- phe cence do | 449 of 2 ee _.. , a Aor se REN sank geen 
Printed au andlasuitiintedsinibie ‘ do | 390 i pS Ce ee . ee ete a of NOES Cae 
IE inwadn wacinedinecensietid thous. of sq. yd__| 59,444 41, 109 41, 201 68, 907 99, 872 86, 338 86, 808 123, 375 138, 196 146, 686 125, 206 | g Saas 
Imports$ FERS TOE a6 iy do | 3, 581 2, 311 2, 459 | 1, 792 2, 190 1, 687 * 1,203 888 907 1, 135 472 a ex.s = 
19,987 | prices, wholesale: 
Mill margins phuianeoeided cents per Ib 25. 93 | 27. 40 30.86 | 40.78 47.72 51. 60 52. 36 53. 37 51. 25 47. 86 46. 46 49. 49 53. 96 
Denims, 28-inch _......dol. per yd_.| . 312 | . 323 | . 338 | . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 - 338 . 338 
Print cloth, 64 x 60 ; do___.| 134 | .140 | . 146 | .147 . 185 . 192 . 248 . 255 227 . 216 . 228 . 242 “251 
Sheeting, unbleached, 36-inch, 56 x 60 do | 9.165 | ©.172 | 180 | . 189 | . 198 . 220 . 232 . 232 . 232 . 232 . 232 - 232 . 22 
ol Cotton yarn, Southern, price, wholesale, mill | | | 
| 22/1, cones, carded, white - dol. per Ib 643 . 671 699 | 699 . 699 . 699 . 699 . 699 . 715 . 715 - 706 - 700 . 706 
--[ 40/1, twisted, carded_......__.. do 4. 756 4, 804 . 819 | . 819 | . 819 . 819 . 819 . 819 . 882 . 882 . 882 . 890 . 921 
Spindle activity | | 
sae i Active spindles = thousands..| 21, 463 21,639 | 21, 754 21, 524 21,688 | 21,919) 21,954 21, 953 21, 805 21, 624 21, 324 21, 415 21, 197 
Active spindle hours, total mil. ofhr..| 9, 449 9,037 | 10, 143 9,499 8,671 10, 588 9,590 | 10,030 | 10,243 9, 928 9, 103 8, 531 9, 034 
; Average per spindle in place hours__| 396 379 | 424 | 397 | 362 444 402 421 428 415 382 358 379 
Operations pet. of capacity | 112.4 | 114.4 116. 2 119.6 107.8 123.3 125.6 125. 4 121.7 119.7 113.6 101.7 112.9 
9, 476 RAYON AND MANUFACTURES AND SILK | | 
8, 850 Rayon yarn and staple fiber: 
» | Consumption: 
1, 285 Filament yarn _ean---------Mil. of Ib 57.3 | 54.2 59.6 | 58.0 | 55.9 62. 4 56.3 60. 0 60.1 59.5 54.7 62.4 62.9 
2 309 |, Staple fiber é do 15.0 14.0 15.7 | 13.0 | 12.9 15.1 14.9 16. 2 18.3 18.6 16.5 18.4 18.6 
ne + Imports$ thous. of Ib 3, 369 | 2, 423 | 3, 108 3, 708 | 4, 277 5, 770 4, 326 4, 350 4, 233 2, 501 795 , SS EA 

‘so. | Prices, Wholesale | | 

po ' Yarn, viscose, 150 denier, first quality, minimum 
1 479 t filament dol. per Ib 550 . 550 . 550 . 585 . 620 . 620 . 690 - 690 . 690 . 690 . 690 . 690 . 677 

a” Staple fiber, viscose, 144 denier do . 250 | . 250 . 250 . 265 | . 280 . 280 . 320 . 320 . 320 . 320 . 320 . 320 .320 

= | Stocks, producers’, end of month: 

436 | Filament yarn mil. of Ib 8.4 | 9.1 9.7 9.7 | 6.0 7.3 6.9 7.0 ee 8.5 8.3 8.6 7.7 
7,300 | Staple fiber do 2.3 | 2.6 2.6 2.5 1.6 2.7 2.3 3.1 2.9 3.8 6.6 7.7 6.4 
“ | Rayon goods, production, quarterly:* | | 

| Broad woven goods thous. oflinear yards gf SE OF nt RE Fit tenes 0, STE FEIT: i" | See Se 
Finished, total. __- do on | ee eS St | EE EPR 4, SRR 5 sesircne? | aR SRS ie 
roars White finished. _. do 41, 669 | eS so 2 Srey eae _ | SOB estas | aM oe rr 

“oes Plain dyed i i do 267, 185 | 2 ; > e,. | Sa Mae | REE SR I | SS ee Rees 

Printed 4 do 75, 720 | } 4 | ae a eee TEE: Le n-1 TRE gt tay, Soe 
Silk, raw: | | 
140i Imports thous. of Ib__| 1, 456 567 379 | 1,510} 2,672 858 429 186 22 41 3 pd ae 
. Price, Wholesale, Japan (N. Y.)§ dol. per Ib 7. 045 | 6. 820 7.018 | 6. 405 | 6. 272 6. 220 4. 682 4. 050 (’) 4. 000 4.150/ , @ () 
| | 
WOOL | | 
Consumption (scoured basis) :¢ | 
Apparel class saaccenccess teem @Ib..| 708 49, 900 63,375 | 48, 156 | 46, 656 57, 750 48, 944 45, 724 52, 970 38, 412 38, 648 
“sae do 10, 308 10,260 | 13,435} 11,492] 11,752 14, 250 13, 088 13, 676 15, 995 13, 668 13, 152 
Imports§ , Ae do 89, 723 85, 658 70, 236 66,177 | 56, 553 73, 716 57, 705 67, 528 63, 291 62, 112 57, 566 
a Prices, wholesale: 
Raw, territory, 64s, 70s, 80s, scoured*. dol. per Ib . 995 . 995 | 1. 037 | 1. 106 | 1.145 1. 155 1. 165 1. 195 1, 225 1, 225 1. 225 
Raw, bright fleece, 56s, greasy* do . 465 465 | . 480 . 490 | . 530 . 530 . 545 . 555 . 565 . 565 . 565 
| Australian, 64-70s, good topmaking, scoured, in | 
| bond (Boston)* dol. per Ib . 745 | . 745 | . 757 . 789 850 . 850 . 850 . 872 . 939 - 990 1. 002 
| Stocks, scoured basis, end of month, totalt | | 
i thous. of Ib 597, 502 : i , ee Ee et. | ee Se. re Bee 
| Apparel, totalt : do 490, 847 | ae 442, 224 ‘ cosapeond|’ SE deedaeeiebihaiacauwel , |. SRS eS ea i 
| Domestict do.__.| 2 UD = 273, 916 |_..- Di ERE STs: |) Re TS Re See 
; } Foreignt.___- a “Ss : _..| 193, 348 real 108, 308 f.......... Reet | RE Fe Saeere: SO SE Ecncashinaibmiciouan 
— Carpett.__. Re EE 0 eee: ae Bm 8 | aes See a | RS eS RRR: BN 
WOOL MANUFACTURES 
Machinery activity (weekly average) :{ 
Looms: 
Woolen and worsted: 
615 Pile and Jacquard® ___thous. of active hours Se ee 91 81 Lf Es: ere 
769 Broad__..._. : ; ie . do 2, 608 | 2, 592 | 2, 687 2, 551 2, 547 2, 503 2, 632 2, 516 2, 322 2, 186 pf eS, 
113 Narrow _. BESO eke do 84 86 86 | 85 77 75 70 66 47 45 OE ft cicseaiandibepeiiatie 
Carpet and rug: 
es pe ieee sceamel do 106 105 113 | 110 113 109 118 127 131 130 5 a as Se ai 
Narrow _- ES RTOS do 04 93 101 | 100 102 101 114 114 117 117 | REO HEE 
¢ Spinning spindles: 
01 Woolen z : do 123, 886 | 120, 847 122, 605 117, 164 112, 558 108, 636 108, 936 99, 693 88, 402 82, 113 of REE SE ae? 
Worsted do 110, 807 112, 153 118, 212 112, 384 114, 515 114, 434 123, 186 122, 115 118, 421 112, 268 ile of Cee PE 
Worsted combs do 217 | 223 | 230 | 221 | 226 227 245 245 236 223 y ST ES OR irae 
32 ’ Revised.  @Included in data for broad and narrow looms prior to April 1947. o’ Total ginnings to end of month indicated. 
' Total ginnings of 1946 crop. 2 September 1 estimate of 1947 crop. 3 Not available. ‘ Price for 40s, single, carded; comparable October figure, $0.034. | * See note marked “©”. 
43 ©Data beginning March 1947 are for 56 x 60 sheeting and are comparable with data through December 1942 published in the March 1944 and earlier issues of the Survey; earlier dates above 


are on the wartime construction, 56 x 56. ‘ 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. 


Data for October 1946 and January, April, and July 1947 are for 5 weeks; other months, 4 weeks. , J ’ 
tRevised series. See note marked “t’’ on p. S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks. 
ges} *New series. See notes marked “*’’ on pp. S-38 and S-39 of the September 1947 Survey for reference to earliest data published for cotton and rayon woven goods production, cotton and 


rayon goods finished, and wool price series. 


\ 
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Unless otherwise stated, statistics through 
1941 and descriptive notes may be found 
in the 1942 Supplement to the Survey 


1946 


1947 





August 


Sep- 


tember 


Octo- 
ber 


Novem- 
ber 


Decem- 
ber 





Janu- 
ary 


Febru- 
ary 


Mareh | April | May | June | 





TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 


Veto a worsted woven goods (except woven 
elts): 

Production, quarterly, total_.__.thous. of lin. yd 
eee ..do 

Se NEESER SOS Ee ..do 
Women’s and children’s wear__..-.....do 
General use and other fabrics___........do--- 

ce memeconnce 
Other nonapparel fabrics__...............do 
Wool yarn: 

Production, total*4 . of Ib 
Knitting eee 
SS Ea a ..do 
a"  - - Sa 

Price, wholesale, worsted yarn, 2/32s (Boston) 


dol. per Ib_- 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers 

Pyroxylin-coated fabrics:t 
Orders, unfilled, end of month. -_-__thous. lin. yd 
Pyroxylin spread thous. of Ib 
Shipments, billed 


do-_-.-- 


thous. of dol_- 





10, 648 
1. 900 


4,813 
13, 589 
6, 972 
8, 552 





146, 588 | 
127, 201 | 
55, 026 
56, 859 
15, 316 
11, 833 

7, 554 | 

| 

| 92,938 | 

15, 509 
63, 591 

10, 200 13, 838 


1. 900 1. 900 


7, 553 4, 640 
13, 281 
6, 287 


7,151 | 
I 





12, 914 

7, 480 | 

9, 867 | 
} 








71, 308 | 


11, 495 
48, 415 
11, 398 


1. 900 


2, 500 | 


13, 194 


7, 058 


9, 135 


68, 768 


9, 712 | 
46, 624 | 
12, 432 | 


1.950 | 





144, 000 
125, 310 
60, 256 
48, 841 
15, 893 
10, 994 


7, 696 


65, 276 | 
, 756 | 


& 
43, 624 
12, 896 


1. 950 








TRANSPORTATION EQUIPMENT 


3, 301 





9, 928 
6, 667 | 
8, 419 





114, 799 
96, 942 
fo), 025 
34, 387 
10,459 

9, 509 
, 258 
, 384 
5, 792 
, 344 
3, 248 


- 950 


3, 226 


* 7, 553 
* 4, 087 
’ 4, 561 











AIRCRAFT 


Shipments, total* 
For U. 8. military customers* 
For other customers* 


MOTOR VEHICLES 


Exports, assembled, total§ number 
Ct LT AEE EE : 
Trucks§$ 

ances aes, Gotele ........-.......... 
ae 

sR ARE 
Passenger cars, total 
Domestic 


RS eS, SAEED ‘ 
Truck trailers, production, total*__.__.__- 
Complete trailers 
Vans 


Chassis shipped as such__...............--- 
istrations: 

New passenger cars 

New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total number 
Tn SS ..do 
Passenger cars, total 
Domestic 
Association of American Railroads: 
Freight cars, end of month: 
‘i thousands 
Undergoing or awaiting classified repairs 
thousands 
Percent of total on line._.._....___.- 
~ ia a cars 
Equipment manufacturers. ____- do 
Railroad shops ____.___- do 
Locomotives, end of month: 


Steam, undergoing or awaiting classified repairs | 


number 
Percent of total on line........-.....-- ; 
Orders unfilled: 
Steam locomotives, total 
Equipment manufacturers 
Railroad shops_--.-_- Ss, ES ae 
Other locomotives, total* 
Equipment manufacturers* 
Railroad shops* 
Exports of locomotives, totalt 
a acannenin ptinonsoms 
ESS 2 a eS ©" 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 
Shipments, total number... 


Domestic do 
Exports _ 


| 


| 


| 
| 
| 


4, 805 | 
107 | 
4,698 | 


32, 203 | 
14, 937 | 
17, 266 | 
346, 209 
1, 067 | 
867 | 
247, 261 | 
229, 083 
97, 881 
78, 283 
7,650 
7, 207 
3, 091 
4, 116 
443 


199, 316 
62, 820 


68 
68 


1, 748 


74 

4.4 
42,714 
35, 367 
7, 347 | 





3, 217 
8.5 


69 
55 
14 
487 
473 
14 
236 
140 
96 





| 238 | 
| 4,668 
| 
| 


206 
4, 229 

168 | 
4 4, 500 


139 
, 090 


| 23,017 
| 11,832 
| 11, 185 
| 391,727 
| 975 
923 
283, 586 
263, 236 
107, 166 
88, 207 

8, 731 

8, 153 

3, 987 

4, 166 

578 


27, 371 


225, 180 | 
74, 708 





1,743 


67 

4.0 | 
52, 817 
36, 942 | 
15, 875 | 


3, 147 | 
8.4 


67 
57 
10 
506 | 
506 | 
0} 
92 
58 


34 











293 
18 








| 


339 | 


3, 093 


133 | 


2, 960 


47,708 | 


22, 496 
95,212 
25, 212 


371, 156 | 
1, 146 | 
1, 102 | 


269, O81 
250, 379 


100, 929 | 


79, 138 
7, 449 
7,051 


3, 147 | 


3, 904 
398 


41, 158 
16, 257 
24, 901 
375, 719 
1, 438 

1, 339 
266, 665 


244, 931 | 


107, 616 


82,774 | 
6, 886 | 
6, 506 | 


3, 461 
3, 045 
380 


230, 424 


63, 978 


2, 056 
60 
60 


1, 740 | 


67 


4.0 | 


54,778 | 


38, 716 
16, 062 





214, 333 


63, 752 





r Re 


, 816 
2, 439 


ra 
Oe 


53 | 


736 | 
| 


69 | 


4.2 
080 
446) 


7, 634 





57, 291 
26, 711 
30, 580 
423, 399 
1,650 
1, 465 
314, 765 
291, 953 
106, 984 
83, 515 
5, 245 
4,941 
2, 106 
2. 867 
304 | 





290, 226 
85, 148 


1, 736 

72 

4.3 
84, 288 | 
63,935 | 

20, 353 


3,011 | 
8.3 | 


36 
36 | 
0 
626 | 
626 
0 | 
143 | 
71 


72 





, 478 
9, 40 
$1, 938 

382, 640 

, 853 

, 599 
4, 357 
i1, 240 
3, 430 

75, 696 

, 580 

, 380 

, 657 

» 72d | 


200 


, 719 


, 901 











321 
Be fessases 
eee ; 
i 








[-<0da 


| 





vised. 
Data for October 1946 and January, April, and July 1947 are for 5 weeks; other months, 4 weeks. tSee note in April 1946 Survey with regard to changes in these series. 
Data continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. D 
for October 1941-Fe 1945 for the foreign trade series will be publisiied later. See note on p. S-40 of August 1947 Survey regarding unpublished revisions for registrations. 

*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. See note on p. B39 of July 1947 Survey for source of data on 
yarn production and explanation of a revision in the data in that issue, and p. S-40 of the April 1947 Survey for source and earliest data published for truck trailers. Data beginning Janu 
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of “‘other locomotives.” 

tRevised series. Export series for total and ‘‘other’”’ locomotives were revised in the May 1946 Survey (see note in that issue). 
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EGISTER 
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FEDE 


us 


Y "Public Law 404—79th Congress, 
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| - approved June 11, 1946), specifically requiring 


: 
< 
: 
F: 
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25, D.C 


: | A somple copy end information on request to the Federal Register, National Archives, Washington 





‘Tas Pepeeat Rooster publishes daily the full text of Presidential Proclamations and Executive 


: orders and any order, 





trative 


Procurement: 
Reconversion 
urities 

Shipping 


similar document promulgated by Federal a 
Sec 


Housing 
Mineral Resources 


Fair Trade Practices Labor Relations 
Food and Drugs 


ty and legal effect. A partial list of subjects covered includes 
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regulation, 
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